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!  Opening  Will  Follow  Good  News 
From  the  Front,  and  this  Will 
Have  Steadying  Influence  Upon 
Stocks — Even  usual  “after- 
math”  May  be  Inconsiderable 
j  This  Time. 

There  is  a  growing  feeling  among  some  of 
the  large  holders  of  Canadian  securities  that 
■when  the  Stoek  Exchange  opens  prices  will 
be  stronger  than  they  were  at  the  time  the 
Exchange  was  closed.  This  view  is  based 
upon  the  theory  that  the  Exchange  will  not 
be  opened  until  European  conditions  are 
favorable,  and  this,  eontrasted  with  the 
I  panic  prevailing  at  the  time  the  Exchange 
I  was  closed  obviously  would  tend  to  a 
;  smaller  amount  of  liquidation.  It  also  is 
I  a  fact  that  despite  the  terrors  of  a  European 
'  I  war  a  great  many  small  investors  have 
I  j  placed  orders  for  odd-lots  since  the  Ex- 
I  changes  were  closed.  It  is  reasonable  to 
i  suppose  that  these  buying  orders  for  odd- 
i  lots  will  be  materially  increased  by  the  same 
I  favorable  circumstances  which  will  bring 
I  about  the  opening  of  the  Exchange. 

I  Furthermore,  the  same  panicky  reasons 
I  for  liquidation  will  have  been  removed,  and 
the  balance  of  influence  will  bo  in  favor  of 
the  building  up  of  quotations. 

M'hat  of  the  “.Aftermath.” 

i  While  there  is  a  possibility  of  a  steady 
:  market  on  the  re-opening,  there  may  be  the 
,  inevitable  aftermath,  but  eveti  this  con- 
I  tingeney  is  more  or  less  remote,  as  any 
i  favorable  developments  must  be  the  direct 
'  result  of  a  severe  blow  to  German  arms, 

;  and  consequently  the  revulsion  of  feeling 
j  from  the  extreme  unrest,  and  the  reduction 
I  of  heavy  armament  expenditure,  to  say 
I  nothing  of  the  assured  safety  of  the  British 
Emiiire,  will  be  factors  of  the  greatest 
moment  throughout  the  English,  American 
and  Canadian  markets. 

In  these  circumstances  we  would  advise 
investment  and  margin  holders  not  to  sacri¬ 
fice  their  securities  if  it  is  at  alt  possible  to 
I  hold  them. 

SILVER  MARKET 

We  have  received  a  letter  from  a  Cobalt 
engineer  referring  to  the  present  market 
condition  of  silver.  He  states  that  the 
arrangement  which  is  being  made  by  most 
I  of  the  companies  is  that  the  smelters  or 
:  production  companies  return  to  the  seller 
I  the  silver  ounces  called  for  instead  of  cash. 

It  is  evident  that  no  other  arrangement  can 
1 !  be  made  as  there  is  no  established  standard 
[  I  price  of  silver  and  the  market  price  will  be 
ruled  by  the  conditions  of  supply  and  de¬ 
mand,  and  as  there  is  no  demand  there  are 
no  quotations  at  all.  This  undoubtedly 
means  that  practicallj'  all  of  the  companies 
will  be  compelled  to  operate  on  their  cumu¬ 
lative  surplus  and  store  their  production 
until  quotations  are  resumed. 

It  is  held  in  Cobalt  circles  that  if  England 
should  speedil.v  gain  possession  of  the  high 
seas  it  is  possible  that  shipments  of  silver 
will  be  resumed  again  and  the  regular  quot¬ 
ations  obtainable.  Some  of  the  receiving 
companies  have  refused  to  take  any  more 
ore.  with  the  possible  exception  of  the 
Nipissing  Co.,  whicli  is  running  a  high-grade 
plant  and  holding  the  silver  for  the  account 
of  the  seller.  Our  informant  confirms  the 
report  elsewhere  in  the  paper  that  some  of 
the  mines  will  be  compelled  to  close  down. 
The  Kerr  Lake  and  the  Buffalo  projM'rties 
are  alread.v  closed.  There  is  no  doubt  that 
this  will  result  in  great  hardship  to  the  men 
in  the  camp,  as  there  is  no  prospect  of  their 
getting  work  elsewhere  in  the  mining 
districts. 

CANADA’S  JUNl^TRADE. 

Preliminar.v  figures  of  Canada’s  foreign 
trade  for  .Inne,  issued  this  week,  show  a  con¬ 
tinuance  of  the  reduT'tion  which  has  been 
noticeable  for  several  months.  Dutiable  im¬ 
ports  are  10  millions  lower  than  in  the 
same  month  last  .vear,  and  for  the  throe 
months  of  the  fiscal  year  to  .June  110  they  are 
$30. .'100,000  lower.  The  reduction  in  duty 
colled ed  is  even  more  marked  than  in 
imports:  it  is  .$2,470,000  for  the  month,  and 
$7,000,000  for  the  three  months,  indicating 
that  the  articles  which  have  ceased  to  enter 
the  countr.v  were  very  substantial  contri¬ 
butors  to  the  revenues. 

IMPERIAL  COLONIAL  FINANCE 
A.ND  AGENCY. 

The  report  of  the  Imperial  Colonial 
Finance  and  .Agency  Corporation  states 
that  the  accounts  for  the  year  to  July  1 
shows  receipts  of  £10,94f,  which,  ^with 
£4,298  from  last  account,  makes  £15,238. 
An  interim  dividend  at  the  rate  of  6  per 
cent,  was  paid,  and  the  Directors  recom¬ 
mend  a  final  dividend  of  3  per  cent,  and  a 
bonus  of  1  per  cent,  on  the  Ordinar.v  stock, 
less  tax,  and  a  final  dividend  at  the  rate  of  6 
per  cent,  per  annum  for  the  half-year  on  the 
instalments  on  the  New  Ordinary  shares, 
together  with  a  bonus  at  the  rate  of  1  per 
cent,  per  annum  on  the  total  instalment,  less 
[  tax,  carrying  forward  £4, ‘242. 
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The  many  curious  financial  happenings 
'  of  the  past  few  months  can  now  be  traced 
^  to  the  expectations  of  war  in  several 
'  European  centre.s.  The  persistence  of  the 
'  Bank  of  France  in  building  up  its  gold  re- 
'  serve,  so  inexplicable  at  the  time  when 
'  there  was  known  to  he  a  glut  of  investment 
‘  funds  throughout  Europe,  is  now  shown  to 
'  have  been  in  anticipation  of  present  events. 
The  steady  liquidation  of  governmental  and 
standard  international  securities  was  an- 
‘  other  problem  which  vexed  and  puzzled  the 
'  sDock  market  students.  Our  own  C.P.R. 

,  was  picked  for  “first  place’’  and  despite  the 

•  strong  financial  position  of  the  company, 

'  and  the  certainty  of  a  permanency  of  divi- 
:  dends  the  stock  was  pressed  to  a  level  far 

below  its  normal  investment  yield.  It  is 
!  now  stated  that  a  few  weeks  before  the 
1  deelaration  of  war  between  .Austria  and 
’  Servia,  a  special  circular  of  a  great  German 
bank  was  sent  to  clients  in  Paris  and  London 
advising  them  to  sell  their  holdings.  This 
was  "inside  knowledge”  with  a  vengeance, 

•  and  indicates  how  utterly  hopeless  was  the 
!  position  of  the  small  Canadian  operator 

■  for  the  rise  in  C.P.R.  or  any  other  stoek  for 

•  that  matter.  Naturally,  on  receipt  of  the 
,  mysterious  and  “bearish”  letter  from  the 
,  German  bank,  the  recipients  would  have  no 
:  option  but  to  liquidate  as  quickly  as  possible, 
i  One  can  al.so  imagine  the  extent  of  the  great 
'  bankers’  liquidation  previous  to  “tipping 
i  off”  their  <“licnts  abroad. 

:  We  have  frequently  discussed  this  Ger- 

i  man  selling  of  C.P.R.  and  other  securities 
in  the  past  two  weeks,  because  we  believe 

■  that  the  forces  working  towards  such  liqui- 

■  dation  were  also  directly  responsible  for  the 
>  slow  process  of  general  international  busi¬ 
ness  recuperation.  Wall  Street  brokers  and 
bankers  for  some  months  have  presented 
ten  bullish  arguments  against  one  bearish; 
(’anada  has  successfully  stood  the  strain 
of  a  two  years’  liquidation,  immediately 
following  an  unprecedented  period  of  in- 

^  flation;  Germany  had  also  come  through 
s  an  industrial  crisis  with  flying  colors; 

France  and  England  wore  glutted  with 
^  iuvestment  fund.s — waiting.  Brazil  and 

'  Mexico  probably  wer*'  the  real  weak  spots, 
but  most  of  the  former's  troubles  may  have 
'  been  “sympathetic”  with  the  silent  and 
[  ominous  selling  of  intcroatiujial  securities 
which  undermined  investment  confidence. 

» 

The  Double  Raid. 

The  double  raid  on  stocks,  before  and 
after  the  war  declaration,  knocked  prices 
from  20  to  50  per  cent,  below  their  actual 
intrinsic  value,  and  even  though  this  de¬ 
vastating  war’s  destruction  of  capital  and 
propert.v  may  retard  Industrial  exiiansion 
for  a  few  years,  there  will  be  a  sharp  re¬ 
adjustment  from  panic  to  reasonable  levels 
just  as  soon  as  victory  for  the  Entente  can 
be  definitely  assured. 

With  such  overwhelming  odds  against 
Germany,  and  that  country’s  ungodi.v  posi¬ 
tion  in  this  bloody  war,  her  elimination  as 
a  fighting  force  will  cause  such  a  feeliug  of 
world-relief  that  busine.ss  will  quickly  regain 
a  more  normal  status.  .At  any  rate  Canada, 
with  her  material  support  of  the  Mother¬ 
land,  will  reap  a  rich  harvest  of  thankful¬ 
ness  from  every  thinking  man  in  the  United 
Kingdom. 

WORKS  WILL  GO  ON. 

It  is  officially  stated  at  Ottawa  that  there 
will  be  no  curtailment  of  activity  on  Dom¬ 
inion  public  works  on  capital  account,  and 
that  it  will  he  the  object  of  the  Government 
to  afford  emplo.vment  to  as  large  a  body  of 
workers  as  possible.  In  reply  to  the  article 
published  on  the  front  page  of  the  last  issue. 
The  Fin.^.nti.^l  Times  has  received  reassur¬ 
ing  letters  from  a  number  of  ministers  of 
both  the  federal  and  various  provincial 
cabinets,  indicating  thorough  recognition 
of  the  situation.  As  regards  the  provinces 
they  will  to  some  extent  be  limited  bj-  their 
financial  circumstances,  as  they  do  not 
possess  the  money-raising  powers  pertaining 
to  the  Dominion;  hut  such  funds  as  they 
have,  along  with  their  credit  at  the  banks, 
will  be  freely  used  in  the  endeavor  to  coun¬ 
teract  the  effects  of  inevitable  curtailment 
in  other  fields  of  employment.  ! 

The  Dominion,  as  shown  by  the  financial  ' 
statement  elsewhere  in  this  issue,  is  in  excel-  ; 
lent  position,  and  there  is  ever.v  reason  to  i 
believe  that  in  spite  of  the  curtailment  of  its  | 
ordinar.v  revenues  by  the  interruption  to 
trade  it  will  be  able  to  maintain  a  large  ! 
amount  of  constructive  activity  and  pro-  ' 
vide  employment  for  a  great  number  of 
Canadians. 

BEAUTIFUL  ALGONQUIN  PARK. 

2,000  feet  above  sea  level,  Algonquin  Park  ' 
is  one  of  the  most  delightful  vacation  play-  i 
grounds  in  America.  The  log  cabin  camps  ' 
operated  by  the  Grand  Trunk  Railway  are  i 
most  attractive  and  everyone  is  delighted 
with  the  general  scheme.  They  are  reached  | 
by  stage  from  the  Highland  Inn,  .Algonquin  ' 
Park  Station,  Ont.,  and  will  be  kept  open 
until  September  loth.  Just  the  out-of-the-  ! 
way  sort  of  spot  for  a  delightful  summer 
holiday,  in  the  wilderness  ■with  city  con¬ 
veniences.  Splendid  fishing,  pure  air,  un-  ' 
limited  .scope  for  the  amateur  photographer,  I 
and  where  health  and  pleasure  abound.  i 
Handsome  descriptive  literature  may  be ! 
had  on  application  to  Mr.  M.  O.  Dafoe,  j 
Grand  Trunk  ticket  office,  122  St.  James 
St.,  Montreal.  | 

PENMANS  LTD.  | 

The  par  value  of  the  preferred  shares  of  ! 
Penmans  Ltd.  will  be  changed  from  So  to  j 
$100.  Each  holder  of  20  shares  of  the  old 
stock  will  be  entitled  to  1  share  of  the  new  I 
consolidated  6  per  cent,  preference  stock.  I 
Holders  are  requested  to  deposit  certificates  , 
with  the  Royal  Trust  Co.  for  transfer  to  the 
.new  scrip.  , 

MONTREAL  STOCK  EXCHANGE.  | 

The  Committee  of  the  Montreal  Stoek  ' 
Exchange  has  as  yet  made  no  decision  with  ; 
regard  to  introducing  a  system  of  cash 
transactions,  as  adopted  this  week  in  New  I 
York.  Three  days’  notice,  it  is  announced 
offici^ly,  will  be  given  previous  to  the  re- 
[  openiiig  of  the  local  Exchange. 

r 


Eliminating  Gold  Shipments. 

Such  action  as  that  w'hich  has  character¬ 
ized  the  foreign  exchange  market  during  the 
last  fortnight  has  not  been  ■witnessed  since 
the  time  of  the  Napoleonic  wars.  The 
sweeping  advance  in  sterling  rates  to  a  level 
beyond  all  reasonable  limits  has  proved 
very  embarrassing  to  many  Canadian  fin¬ 
ancial  and  commercial  houses.  In  the  case 
of  many  Canadian  business  men  who  are 
affected,  the  situation  is  all  the  more  per- 
ple.xing  in  that  they  are  not  perfectly 
familiar  with  the  mechanism  of  foreign  ex¬ 
change. 

One  wholesale  dry  goods  house  in  Toronto 
has  had  a  falling  out  with  one  of  the  largest 
manufacturers  of  woollens  in  Scotland  as  a 
result  of  the  former’s  refusing  to  buy  ex¬ 
change  at  the  prevailing  rates.  The  Scot¬ 
tish  house,  of  course,  for  the  conservation  of 
its  own  credit,  insisted  that  the  Canadian 
house  meet  its  obligations  immediately. 
Some  very  heated  cable  messages  were  ex¬ 
changed,  with  the  result  that  a  commercial 
connection  of  ‘20  years’  standing  is  probably 
at  an  end.  This  is  but  a  representative 
case. 

Some  Cases  Merely  Delay. 

Many  C'anadian  commercial  and  fin¬ 
ancial  houses,  which  had  shipped  goods  or 
securities  across  the  Atlantic  before  the  out¬ 
break  of  war,  were  beginning  to  congratulate 
themselves  on  having  sold,  at  the  normal 
rates  prevailing  at  the  time  of  their  ship- 
rnents,  hills  of  exchange  drawn  on  the  con¬ 
signees.  .A  little  later,  however,  thev  were 
amazed  to  receive  cables  from  the  British 
or  continental  agents  of  the  banks  which 
had  negotiated  the  bills,  stating  that  ac¬ 
ceptance  of  these  bills  had  been  refused. 

Frequently  it  was  but  a  case  of  delay 
rnade  necessary  by  the  prohibitive  Bank  of 
England  discount  rate  of  ten  per  eent.  In 
such  instances  the  bills  have  since  been  ac¬ 
cepted. 

Uses  of  Moratorium. 

Not  so  in  F'rance,  ho'wever.  One  Toronto 
house,  which  had  drawn  on  a  Paris  house  for 
125,0<H)  francs,  received  a  cable  stating  that 
the  bill  <-oukl  not  be  met  on  account  of  the 
banks  in  Paris  refusing  all  discounts.  The 
bank  which  had  negotiated  the  bill  demand¬ 
ed  that  it  be  covered  immediately.  The 
i  Toronto  house  looked  into  the  rates  of 
I  Fr*4fc^  e.xchauge,  iind  ^fecertaiubd  thUt  it 
I  ■would  have  to  pay  a  total  of  30  cents  for  the 
j  transfer  of  one  franc — HI. 3  cents — from 
1  Toronto  to  Paris.  This  the  firm  flatly  refused 
to  do,  as  it  would  have  meant  a  loss  of  sonic 
,  $13,000.  The  Toronto  house  held  that  all 
responsibility  rested  upon  the  Paris  house. 
In  the  midst  of  the  cabling,  there  came  the 
jirocla  mation  of  a  general  moratorium 
throughout  France,  deferring  the  payment 
:  of  all  obligations  until  the  end  of  the  month. 

'  This  saved  the  situation,  and  the  Paris 
house  must  accept  the  bill  when  the  period 
j  of  moratorium  comes  to  an  end. 

j  Eli  ni  inn  ted  Gold  Sliipinonts. 

I  The  remarkable  quotations  on  sterling 
exchange  simply  meant  that  European 
bankers  were  in  such  frenzied  haste  to 
transfer  capital  from  New  A’ork  to  British 
'  and  foreign  markf-ts  that  the  available 
supply  of  drafts  on  Europe  was  not  large 
enough  to  provide  for  the  immediate  trans¬ 
fer  of  funds.  I’lider  this  condition,  the 
facilities  of  the  exchange  market  simply 
went  to  the  higliest  bidder.  This  capital 
was  raised  in  New  A'ork,  through  the  sale  of 
British  and  foreign  holdings  of  American 
I  securities  and  through  the  calling  home  of 
I  European  credit  balances  in  New  A’ork. 

In  normal  times,  when  sterling  exchange 
rates  rise  abov*'  the  approximate  figure  of 
I  $4.8!l,  it  becomes  less  costly  to  transfer 
i  funds  by  the  shipment  of  gold  bullion.  But 
,  tile  carr.ving  of  gold  across  the  Atlantic 
i  takes  time,  and  lime  was  exactly  what  the 
:  London  and  continental  bankers  could  not 
i  spare  in  the  panic  which  followed  the  out¬ 
break  of  war. 

j  Again,  the  shipment  of  gold  in  time  of 
I  war,  with  warships  patrolling  the  seas  in 
.  search  of  merchant-men  of  the  enemy’s 
i  register,  is  a  very  hazardous  undertaking. 

;  'I'iie  result  is  a  very  sharp  advance  in  the 
i  insurance  rates  on  gold  shipments.  Such 
;  insurance  protects  the  assured  from  loss  or 
'  damage  to  the  gold,  and  from  interest  losses 
!  for  periods  of  delay  over  the  usual  time  of 
I  transit.  When  the  New  A’ork  Stock  Ex- 
i  cliange  closed,  insurance  risks  were  aband- 
i  oned  altogether;  the  underwriters  would 
I  not  assume  them  at  any  price. 

In  the  light  of  these  facts,  it  is  no  cause 
]  for  wonder  that  foreign  exchange  rates  have 
;  soared  tp  prohibitive  heights.  General 
opinion  among  bankers  and  foreign  ex¬ 
change  brokers  is  that  the  reduction  of  the 
discount  rates  of  the  central  hanks  of  Eng¬ 
land  and  the  continent,  and  the  restoration 
of  relative  calmness  throughout  the  fin¬ 
ancial  markets  of  the  world  will  witness  a 
gradual  return  of  foreign  exchange  rates  to 
a  workable  level. 

GERMANY’S  WAR  CHEST. 

Germany  has  an  imperial  war  chest  in 
which  is  hoarded  $60,000,000.  This  is  in 
addition  to  the  special  war  funds  voted 
since  the  beginning  of  the  war.  The  gold  is 
kept  in  the  Julius  tower  in  the  citadel  of 
.Spandau,  the  town  being  entirely  surround¬ 
ed  by  water.  About  18  months  ago  the 
tower  contained  only  $30,000,000,  which 
sum  was  reserved  from  the  indemnity  paid 
by  France  after  the  war  of  1870.  This 
total  war  fund  has,  therefore,  been  doubled 
in  the  short  space  of  a  year  and  a  half — 
another  indication  of  the  contemplated 
raid  upon  civilization. 

RAND  GOLD  OUTPUT 

Output  of  the  Rand  (told  mines,  in  July,  totalled 
7,32.000  fine  ounce.s,  compared  with  717.000  ounces 
in  ./line,  and  055,000  in  July  of  last  year.  The  Hol¬ 
lowing  table  gives,  by  months,  the  output  of  the 
Rand  mines  (in  fine  ounces),  .since  1912: 

1914  191,'j  1912 

January .  051.000  789.000  737,000 

February .  026.000  734,000  703,000 

March .  086.000  790, 0(X)  830.000 

.\pril .  084,00<J  784,0/X)  737,000 

May .  720.000  794,000  779.000 

June .  717.000  747.000  753,000 

July .  732.000  655,000  766.tM)0 

■August .  728,000  764,000 

.September .  706,000  747,000 

October .  718.CHM)  768.000 

.November .  673,000  757,000 

Decomber,, . 672.000  776,000 


Requests  in  Some  Cases  Involve 
Forty  to  Fifty  points  and  Fifty 
Per  Cent,  of  the  Value  of  the 
Stock — Stock  Exchange  houses 
are  of  the  Opinion  that  Such 
Requests  are  not  Hardships. 

Marginal  traders  on  the  Montreal  Stock 
Exchange  have  expressed  considerable  sur¬ 
prise,  during  the  past  few  days,  at  the 
receipt,  from  the  houses  ■with  w'hieh  they  do 
business,  of  requests  for  more  margin. 

In  some  cases  the  request  has  been  made 
for  additional  margins  to  the  extent  of 
forty  to  fifty  points  and  in  some  cases 
forty  to  fifty  per  cent.,  but  the  most  general 
demand  is  for  additional  margins  of  from 
twenty  to  tw'enty-five  points.  The  mani¬ 
fest  object  of  the  brokerage  houses  pending 
the  re-opening  of  tte  Exchange  is,  of  course, 
to  strengthen  their  own  position.  And 
since  marginal  traders  receive  only  in  the 
neighborhood  of  three  per  cent,  on  their 
deposits  in  the  banks  and  pay  at  the  rate  of 
seven  per  cent,  to  brokers,  the  net  result  to 
them  is,  probably,  about  as  broad  as  it  is 
long.  With  conditions  existing  as  at  pres¬ 
ent,  however,  it  is  highly  probable  that 
traders  who  have  open  accounts  with  brok¬ 
ers  will  be  diffident  about  complying  with 
requests  for  more  money  which  will  bring 
their  margins  on  securities  to  within  fifty 
or  sixt.v  per  cent,  of  their  value  even  at  the 
cniotations  prevailing  on  July  28,  when  the 
Exchange  was  closed. 

Think  Doniostir  Issues  Safe. 

It  is  generally  understood  that  the 
Montreal  Stock  Exchange  w-ill  not  be 
opened  for  business  until  any  liquidation 
which  may  follow  the  re-opening  of  London 
and  New  A’ork  has  ceased,  and  that  three 
days’  notice  will  be  given  of  the  re-opening 
of  the  Exchange  in  any  event. 

Under  these  conditions  traders  are  in¬ 
clined  to  the  belief  that  it  is  exceedingl.v 
improbable  that  purely  domestic  issues  will 
show  further  losses  on  the  re-opening  hero 
— the  more  so  since  it  is  generally  under¬ 
stood  that  selling  orders  put  in  at  the  time 
of  the  break  in  the  market  have  been,  in 
many  cases,  cancelled  and  that  there  is  a 
very  considerable  accumulation  of  buying 
orders  for  investment  accounts  in  brokers’ 
hands. 

Can’t  Effect  Sales. 

In  the  case  of  stocks  listed  only  on  the 
Montreal  and  Toronto  Stock  Exchanges  it 
seems  ob'viouB'th«t' birffkers  cannot  filose  out 
marginal  accounts  even  should  they  ■wish 
to  do  so  and  the  banks  would  permit,  for  it 
is  distinctl.v  against  the  rules  of  the  Stock 
Exchange  for  members  to  make  any  trans¬ 
actions  whatever  in  listed  securities  except 
on  the  floor  of  the  exchange — a  fact  which 
was  emphasized  to  local  brokerage  houses 
by  a  circular-letter  sent  out  b.v  Hartland  B. 
AlacDougall,  president  of  the  Montreal 
Stock  E.xchange,  recently. 

The  position  of  traders  carrying  inter¬ 
national  issues  on  a  slender  margin  is  ob¬ 
viously  not  so  strong  as  that  of  traders  in 
domestic  issues.  AVhile  it  seems  to  bo 
taken  for  granted  that  neither  London  nor 
New'  York  will  re-open  until  confidence  has 
been  considerably  restored  by  “good  news” 
from  the  war  centres,  such  “good  news” 
implying  the  striking  of  decisive  blows  by 
the  allied  forces  against  Germany  either  by 
land  or  sea,  and  that  the  re-opening  of  the 
stock  exchanges  in  the  centres  named  will 
be  accompanied  by  a  strengthening  of 
prices,  it  is  just  as  well  to  realize  that  re¬ 
verses  to  the  forces  of  Britain,  France, 
Russia  or  Belgium  &re  likel.v  to  he  accom¬ 
panied  with  sharp  depressions  in  the  stock 
markets  and  that  unless  stocks  are  sub¬ 
stantially  margined  there  is  considerable 
danger  of  a  summary  closing  out  of  ac¬ 
counts. 

It  would,  therefore,  appear  advisable  that 
traders  carrying  issues  like  C.P.R.  or  Brazil¬ 
ian  should  see  that  their  accounts  are 
margined  to  as  low  a  point  as  possible  or  at 
any  rate  convenient. 

FRIDAY  CROP  WIRE. 

(Special  Friday  Wire  From  Our  Own 
Crop  Expert.  E.  C'ora  Hind.) 

Winnipeg,  August  14 — A  week  of  unusual 
climatic  extremes  has  been  experienced  in 
the  Canadian  West,  and  in  Saskatchewan 
especially. 

On  August  fifth  and  sixth,  hot  strong 
winds  swept  almost  the  entire  province, 
and  on  the  Sunday  night  following,  frost 
was  pretty  general  in  central  Saskatchewan. 
The  winds  shelled  some  of  the  early  grain, 
while  frost  was  severe  enough  to  damage  the 
later  fields  to  some  extent. 

A  prominent  grain  trader  estim  ates  the 
Canadian  wheat  crop  of  the  three  provinces 
at  about  150,(X)0,000  bushles,  and  expects  a 
fairly  large  percentage  to  be  of  tlie  lower 
grades,  owing  to  rust  damage  and  shrinkage 
by  excessive  heat  before  maturity. 

'The  Department  of  Agriculture  for  Sas¬ 
katchewan,  estimating  the  indicated  yields 
of  grain  for  that  province,  gives  the  follow¬ 
ing  figures;  Wheat,  12  bushels,  oats  25, 
and  barley  ‘20  per  acre. 

The  -(vheat  market  continues  quiet  and 
unsettled,  and  prices  follow  United  States 
and  Liverpool.  Flax  made  a  heavy  break 
yesterday,  being  about  five  to  seven  cents 
lower.  'The  weather  map  during  the  last  24 
hours  shows  cool  temperatures  all  over  the 
West;  at  Humboldt  it  ■was  at  freezing  point. 

INSURANC  E  CO.  SOLD. 

It  is  reported  that  the  Phoenix  of  London 
has  bought  up  51  per  cent,  of  the  stock  of  the 
Acadia  Fire  Insurance  Co.  of  Halifax.  The 
Acadia  will  continue  to  transact  business 
under  its  own  name,  and  will  have  the 
additional  backing  of  the  big  English  com¬ 
pany.  Rumor  in  Halifax  says  that  it  is 
likely  the  whole  of  the  shareholders  may  be 
bought  out  at  $59  per  $40  share. 

The  Acadia  is  a  Nova  Scotia  company  and 
one  of  the  oldest  in  Halifax  doing  business. 
There  are  10,000  shares  and  the  offer  is 
to  be  open  to  all  shareholders  to  sell  or 
retain  their  stoek.  It  is  believed  the  stock 
transfer  will  mean  no  change  in  the  manage¬ 
ment  or  title  of  the  company,  which  would 
continue  as  at  present.  C.  C.  Blackadar  is 
the  president  and  other  directors  include 
W.  M.  P.  W’ebster  and  Donald  Keith. 

Mr.  A.  E.  Holt,  manager  of  the  Royal 
Trust  Company,  has  been  elected  a  director 
of  the  firm  of  C.  ^leredith  and  Co.,  Limited. 


CITY 

DEBENTURES 


Debentures  of  the  leading 
cities  in  Canada  may  be  se¬ 
cured  to  yield  the  investor 
from 

4.55%  to  5^% 

Write  for  Our  list  of  Offerings 


Wood,  Gundy  &  Co. 

C.P.R.  Building, 
Toronto 


EXCHANGE  RATES 

The  sterling  exchange  market  continued  to  bede* 
moralized  and  nominal  during  the  week.  Tran¬ 
sactions  were  too  isolated  to  form  a  basis  for  quota¬ 
tions.  buying  and  sellers  being  too  far  apart.  Dealers 
were  holding  off  with  a  view  to  more  settled  condi¬ 
tions.  Sixties  were  about  9.  Demand  on  Thursday 
was  9  29-32,  Cables  were  12  9-16  on  'Wednesday, 
12  Vi  on  Thursday,  and  12  3^  asked  on  Friday. 

New  York  Funds  were  as  follows: 

Saturday,  1-32  dis. 

Monday.  1-32  dls. 

Tuesday,  par. 

Wedne.sday,  1-64  premium. 

Thursd.ay,  1-64  premium. 

Friday,  1-64  premium. 


L  B.  SAVAGE  &  CO. 

CBARTBRED  ACCOUNTANTS 
Aaditors  and  Liquidators 
86  Notre  Dame  St  W.  MONTREAL 


WEEKLY  CLEARINGS. 

Canadian  bank  clearings  for  the  week  did  not 
show  quite  all  the  reduction  that  might  have  been 
expected,  considering  the  complete  stoppage  of 
security  tran.sactions.  The  reduction  was  largely 
relieved,  however,  by  an  unexplained  Increase  of 
four  millions  .at  Edmonton,  evidently  due  to  one 
or  two  special  transactions  and  not  to  ordinary 
busincis!.  The  total  falling-off  for  all  Canada  was 
slightly  under  ten  per  cent.  Fort  AVflliam  and 
Peterborough  were  affected  by  a  civic  holiday  this 
year;  Hamilton  by  the  same  thing  last  year  but  not 
this.  Following  are  the  figures  for  weeks  ending 
August  13,  1914,  and  August  14,  1913; 


1914 

1913 

Changes 

Montreal . . . 

$42,291,684 

$.50,884,403  — «8.502.719 

Toronto .... 

959.001 

35.792.0]  5  — 

1.8:12.714 

Winnipeg.  . . 

20,043.127 

20.980.350  — 

943,229 

Vancouver.  . 

7,0.59.047 

I  1.590,025  — 

4,531.578 

Calgary .... 

4,2I#».89 

3,978.033  + 

236,956 

Kdraoiiton .  . 

7.750.755 

3.733,736  -t- 

4.017,019 

Ottawa . 

3,481.577 

3,576.421  — 

94,844 

Hamilton . . . 

2.;d>;l705 

*2,437.8.50  — 

74,145 

Vieloria.  .  .  . 

2.24(>.090 

3.070,255  — 

829.565 

Quobo'' . 

2.79S.399 

3,006,677  — 

208,278 

Regina . 

1., 576, 944 

1,931.8.58  — 

3,54,914 

Halifax . 

2,0.55,681 

2.108.082  — 

52.401 

Saakatoon  . . 

1.137.570 

1,437,871  — 

300,301 

London . 

1 ,5.5.5,374 

1.940.218  — 

384.844 

St.  John. .  . . 

1.377,188 

1.510.,592  — 

133.404 

Moose  Jaw. 

7.50,483 

723.934  + 

26.549 

Ft.  William. 

*542,3,5-. 

942.366  — 

400,011 

Brantford. .  . 

408.0  U 

478,683  — 

71.069 

Brandon. .  .  . 

387.784 

493,394  — 

105,610 

Lethbridge. . 

370,723 

398.199  — 

27,476 

New  West- 

minster. .  . 

392,543 

519.136  — 

126,593 

Medieino  Hat 

290.7S4 

48.5,349  — 

194.565 

'Fotal  .  .  $137,055,917 

162,033,653  —14,977,736 

Peterborough 

*3.52,797 

*  Five  days 

only — Civic  holiday. 

SIR  AVM.  VAN  HORNE’S  OPINION. 

Sir  William  V’an  Horne,  expressing  his 
opinion  on  the  probable  effect  of  war  on 
(’anada  said:  “I  do  not  imagine  any  harm 
can  come  to  C’anada,  and  the  longer  it  con¬ 
tinues  the  better  it  will  bo  for  the  Dominion 
and  the  United  States.  Our  erops  of  wheat, 
oats  and  coarse  grains  will  obtain  prices  that 
will  more  than  recoup  Canada  for  any  out¬ 
lay  she  may  decide  to  make  on  behalf  of  our 
Empire.  That  is  as  much  as  I  could  say 
about  it  if  I  were  to  talk  for  a  week.” 

LIFE  ASSURANCE  IN  SASKAT¬ 
CHEWAN. 

The  37  life  companies  transacting  busi¬ 
ness  in  the  Province  of  Saskatchewan  col¬ 
lected  premiums  of  $1,879,1,52  during  1913 
and  paid  claims  amounting  to  $220,544. 
The  leading  companies  as  regards  premium 
income  were  the  (Jreat  West.  $371,554;  the 
Confederation,  $171,433;  the  Manufaetur- 
er.s,  .S14'2,650;  the  Canada,  $138,280;  the 
Mutual  of  Canada,  $127,429,  and  the  Sun 
of  Canada,  $83,168. 

OGILVIE  PREFERRED  DIVIDEND. 

The  Ogilvie  Flour  Mills  Co.,  Ltd.,  an¬ 
nounce  a  quarterly  dividend  of  1%  per 
cent,  on  the  Preferred  Stock  of  the  Com¬ 
pany,  payable  on  Tuesday.  September  1,  to 
shareholders  of  record  at  the  close  of  busi¬ 
ness  Thursday,  August  20. 


CALGARY  BREWING  & 
MALTING  COMPANY, 
UMITED 


First  Mortgage  Bonds 

Due  1942 

Net  Earnings  Year  to  March  31  1914, 
$482,250 

Bond  interest,  $69,752 
PRICE  TO  YIELD  OVER  6^^ 

ROYAL  SECURITIES 
CORPORATION,  LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMnc. 


McDOUGALL  &  COWANS 


Last  Sales  and  Quotations  on  Montreal  Stock  Exchange  BRITISH  BUYING 

Compiled July  28,  1014. 

■  - -  FOR  SHYER  COINS 

i  I I, #'  MAY  HELP  CORALTI 


Members  of  (he  Montreal  Stock  Exchange. 


OTTAWA 

QIEBEC 

HALIFAX 


Stock  Brokers 


MINNIPEO 
VANCOUVER 
ST.  JOHN.  N.B. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBoupU  Prosi. 

Stork  and  Bond  Brokrrs  Mrmliprs  Montreal  Stock  Eschnniftc 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNEIU  MUL»UN'  C.  B.  UUBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stork  Exchani^e 

Telephone  M.  1U4  82  ST.  FRANC  OIS  XAVIER  STREET 


IN  DEFENCE  OF  THE  CLOSING 

OF  LONDON  S  STOCK  EXCHANGE 


The  English  papers  oonfainina:  reports  of 
the  financial  panic  which  caused  tho  closing 
of  tho  l.ondon  Stock  FlxchaiiKPS  arc  at 
hand,  and  in  view  of  our  own  Exchange 
closing  and  the  criticism  of  the  action,  tho 
following  defence  from  the  London  Fin¬ 
ancial  News  will  he  interesting  as  well  as 
instructive: 

One  stupefying  event  followed  another 
in  the  City  yesterday.  The  closing  of  tho 
Stock  Exchange  was  as  unprecedented  as 
the  circumstances  compelling  it.  Whatever 
may  have  been  the  decisive  factor  in  the 
resolution  of  the  ('o7nraittee,  there  can  he 
no  doubt  that  it  was  sahttary.  Prices  of 
excellent  stocks  were  being  forced  down  to 
valuations  that  were  purely  fictitious. 
Everybody  who  has  borrowed  for  legitim¬ 
ate  purposes  on  the  semirity  of  stocks  w.as 
liable  to  be  called  on  for  enlarged  margins, 
and  that  at  a  moment  when  it  was  not  only 
inconvenient,  but  utterly  impossible,  to 
obtain  additional  funds.  In  effect,  then, 
the  closing  of  the  Stock  Exchange  prevents 
an  arbitrary  curtailment  of  credit,  and  the 
expansion  of  credit  in  sound  quarters  has 
been  proved  by  experience  to  be  tho  one 
infallible  solvent  of  panic.  In  part,  the 
total  suspension  of  business  on  the  Stock 
Exchange  was  the  sequel  of  the  demoraliza¬ 
tion  of  business  in  the  continental  centres. 
Fortunately  New  York  has  followed  the 
example  of  London,  so  that  we  have  not  to 
stand  by  helplessly,  and  see  the  value  of  such 
a  favorite  investment  holding  as  Canadian 
Pacifies  slaughtered.  If  we  allow  that  the 
closing  of  the  Stock  Exchange  was  mainly 
an  act  of  self-preservation,  it  serves  the 
interest  of  the  business  community  at  large 
and  merits  the  gratitude  of  investors. 

Hardly  had  the  City  become  acquainted 
with  this  sensation  than  it  had  tho  un¬ 
exampled  spectacle  of  a  rush  of  note-holders 
to  the  Bank  of  England  to  have  them 
changed  into  gold.  Too  much  need  not  he 
made  of  this  ineidenl,  for  the  t‘.5  note  is  an 
unwieldy  instrument  for  small  people,  and 
almost  on  the  eve  of  a  popular  holiday  the 
need  for  pocket  money  of  a  smaller  denom¬ 
ination  is  percept  ibie.  The  joint-stock 
banks  naturally  were  making  payments  of 
any  size  in  notes  as  usual,  and  only  a  small 
proportion  of  these  were  taken  to  the  Bank 
oL  England  to  be  changed  into  coin.  The 
cashier’s  office  was  not  the  only  husj’  depart¬ 
ment  of  the  Bank,  for  all  day  the  discount 
office  was  thronged  and,  following  the  policy 

SLUMP  IN  LONDON. 

Finanrlal  Times  Compares  Prices  on 

July  27  M’itli  Those  of  1912,  and  of 
Ten-Year  Period  Ended  M’ith 
December,  1913. 

The  London  Finan<'ial  Times  publishes 
the  following  table  of  price  comparisons  for 
leading  stocks,  showing  the  lowest  prices 
reached  on  July  27.  the  day  on  which  the 
Austrian  invasion  of  Servia  began: 

Ten  years 
ended  Doc. 

31.  1913 

Low  Low 

Stock.  High  Low  1912  July 

27 

♦Consols . 91  15-16  71^72  11-16  71 

Austrian  Rentes 


which  experience  has  proved  to  be  sound, 
accommodation  was  freely  granted  accord¬ 
ing  to  the  deserts  of  the  borrower,  but  at 
rates  which  are  credibly  stated  to  have  run 
up  to  lot  j  per  cent.  Well  on  in  the  after¬ 
noon  came  the  not  unexpected  announce¬ 
ment  that  the  Bank  rate  had  been  raised 
from  4  to  8  per  cent. — a  figure  unknown 
since  the  American  panic  in  1873.  We  are 
making  history  fast,  and  making  it  by  a 
reversion  to  conditions  which  w'ere  believed 
to  ha  ve  been  left  far  behind.  At  five  o'clock 
the  bullion  movements  were  made  known, 
and  showed  that  £1,;{43,000  in  gold  had 
been  withdrawn  from  the  Bank.  Of  this 
£80, (HK)  was  for  Malta,  and  so  was  in  a 
sense  a  semi-domestic  transaction.  The 
(Continent  was  the  vague  destination  as¬ 
signed  for  £572, (X)0,  while  Belgium  took 
£548,000  and  France  £143,000.  From  Mon¬ 
day  to  Friday  £3,162,000  left  the  Bank  for 
the  Continent,  of  which  France’s  share  was 
£1,516,000  and  Belgium’s  £639,000,  and, 
in  addition,  Egypt,  Gibraltar,  and  Malta 
have  taken  £795.000.  Sharp  measures  to 
protect' the  reserve  were  clearly  necessary.  ' 
If  financial  business  is  at  a  deadlock  be¬ 
fore  the  outbreak  of  war  among  the  Powers 
w'hat  may  the  conditions  be  when  the  worst 
happens?  Everything  that  has  taken  place 
has  been  so  completely  outside  the  sphere  of 
experience  that  prediction  is  impossible. 
The  chance  of  averting  a  general  explosion 
seems  to  have  been  reduced  to  a  minimum 
since  it  has  been  officially  declared  that  the 
Russian  mobilization  is  general,  alike  in  the 
army  and  the  fleet.  How  far  the  conflict 
may  spread  is  incalculable,  but  it  should  be 
possible  for  this  country  to  hold  .aloof,  at 
least  until  there  is  danger  of  a  complete 
overturn  of  the  European  equilibrium,  in 
which  event  the  intervention  of  an  un.scath- 
ed  Power  should  be  effective.  The  .ab¬ 
stention  of  Italy  from  all  part  in  the  mobil¬ 
ization  fever  is  not  without  significance, 
and  it  should  also  be  remembered  that 
mobilization  may  not  mean  attack,  and  the 
manner  and  place  of  the  first  aggressive 
movement  may  profoundly  affect  the  oper¬ 
ation  of  treaty  obligations.  In  any  event, 
financial  circles  can  hardly  suffer  more  than 
they  are  doing,  and  the  collapse  of  the 
financial  organization  of  the  world  may  yet 
e.\erf  some  influence  in  einmmscribing 
military  operations.  Rut  perhaps  the  as¬ 
sumed  importance  of  the  financial  factor  is 
the  next  “great  illusion’’  w’hieh  is  to  he 
shattered. 
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MONTREAL  BOND  QUOTATIONS 
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1876 _ , .  .  . 

102^4 

84  K> 

88 

82 

14 

French  Rentes. . 

100 

83 

8814 

77 

3-'2 

German  35f . .  .  . 

91 

72^ 

7.5 14 

74 

Hungar  Rentes 

100  H 

84 

87?  8 

74 

Russian  4%  1889 

OSH 

69'g 

84 

80 

Servian  Unified. 

85  H 

69  14 

83 

b7 

Peruvian  Cor  pf. 

.59  Is 

17  H 

43*8 

30 

Great  Cnt.  pf. . . 

40  H 

183  8 

263,8 

21 

Gt.  North  Def. . 

r,7H 

32  H 

4734 

40  H 

Union  Pacific. .  . 

225  H 

74 

158  74 

1.54 

Erie . 

54  >  i 

12  3-16 

30  H 

23 

4 

U.S.  Steel . 

00  H 

13-16 

60 

59 

Can.  Pacific. .  . . 

291  >4 

11 2  >2 

23134 

175 

4 

Or.  Trunk  pf  .  . 

76  1-16 

34 

4934 

30 

.Cent.  Argentine 

1 ’20  3,4^ 

83  5’'8 

103 

0414 

De  Beers . 

10  11-16 

8  L5-16  18 '2 

14 

">8 

Rio  Tinlo.  .  109  7-16  46  1-16  60  13-16 

60 

1  ^ 

Brazilian  Tract. 

10514 

823  s 

00  H 

61 

•  On  July  30 

British 

Consols  tou(- 

icd 

a 

new  low’  on  the  present  move  when  they  : 
sold  at  69.  This  is  the  lowest  price  since  i 
January, 1821,  whena  sale  was  made  at  68?4.  ! 

The  1912  low  figures  are  significant,  of  j 
course,  on  account  of  the  outbreak  of  the  | 
Balkan  war  in  that  year.  The  lowest  prices  ' 
otf  July  27  were  below  the  lowest  rc’corded 
ill  1912,  and  in  many  cases  the  differenecs  ’ 
are  severe.  Lower  prices  Ilian  those, 
recorded  on  July  27  have  been  regislen’d  j 
in  many  instances  in  the  past  ten  years, 
but  in  the  case  of  (\)nsols  the  business  at  71  . 
was  a  reeord.  As  regards  the  railway  and  I 
mining  securities,  clividend  fliiet nations  • 
have,  of  cour.se,  alleetcd  jiriees  in  tin;  past.  , 
In  1904,  for  instance,  when  I'nioii  Painlie's 
touched  74,  the  dividend  was  only  I  per 
cent.,  while  Canadian  Paeific's  were  only  j 
paying  6  per  cent,  as  against  H»  pci-  eenl.' 
no^v,  so  that  ab|S0lule  eomparisons  in  such 
cases  cannot  be  made  of  lowcist  jiriee-  ■ 


BANKS  AND  THE  WAR. 

Staffs  nf  all  Canadian  Bunldnil  Instl- 
tntiona  Will  Be  Depleted  Be¬ 
cause  of  Enlistment.' 

The  return  to  England  of  many  “Terri¬ 
torials,’’  together  with  the  active  enlistment 
of  many  for  service  with  the  Canadian  con¬ 
tingents,  will  leave  the  staffs  of  all  the 
Canadian  banking  institutions  much  de¬ 
pleted.  The  main  offices  in  Montreal  will 
jiarticularly  feel  the  loss  of  these  men.  As 
a  eonsequenee  of  their  going  all  vacations 
have  been  suspended  for  those  who  remain. 

It  will  be  almost  impossible  to  fill  at  once 
the  places  of  those  who  go  to  the  w-ar. 
Experienced  men  for  tho  work  would  be 
extremely  diftienit  to  find.  Were  the  pro- 
lem  an  entirely  local  one,  Englishmen  could 
be  drafted  to  Canada.  But  this  is  out  of 
the  question  now. 

The  branches  of  Canadian  banks  in 
London  have  been  much  affected.  The 
Bank  of  British  North  America  is  under¬ 
stood  to  have  contributed  19  men  from  its 
London  office  and  the  Bank  of  Montreal  16. 
Other  banks  have  suffered  proportionately. 

Will  Retain  Position. 

The  policy  of  the  Royal  Bank  of  Canada, 
as  announced  this  week,  is  practieally  the 
attitude  of  all  the  other  banks.  The  Royal 
Bank  announced  that  such  employees  as 
wore  members  of  the  militia  before  .\ug.  1 
have  been  given  to  understand  that  their 
positions  will  be  retained  for  them  if  they 
volunteer  for  active  service,  and  that  their 
salaries  will  be  paid  while  they  are  away. 
As  more  than  half  of  the  staff  of  the  bank 
have  expressed  the  wish  to  go,  the  manage¬ 
ment  has  decided  that  it  would  be  impos¬ 
sible  for  them,  from  the  very  nature  of  the 
requirements  of  the  lianking  business,  to 
keep  positions  for  so  many.  Therefore  the 
management  has  been  obligeil  to  tell  those 
members  of  the  staff  who  did  not  belong  to 
the  militia  before  that  perioil  that  they 
could  give  no  guarantee  lliaf  they  would  he 
able  to  get  their  positions  when  they  return. 
If  they  enlist  they  will  he  obliged  to  resign 
their  |)i)sition.s,  and  on  (heir  return  they  will 
ha\e  to  take  llieir  chanei's.  They  will  be 
given  (he  sunic  positions  they  vacated  where 
IMjssihle,  but  no  guarantee  can  l.e  given  now 
that  sue!)  will  he  the(*asc.  The  promise  to 
l>ay  the  salaries  of  those  who  belonged  to  the 
militia  before  .\iig.  1st  will  affeet  quite  a 
nuinber  of  the  c  injiloyees  who  have  decided 
to  go  to  the  front.  '  ;  J 


Bonds 

P.C. 

Due 

High 

Low 

Last  sale 

Bell  Telephone. .  .  . 

5 

1926 

100 

89  4 

994 

Calgarv  Power . 

6 

1940 

92 

89  4 

Canada  Cement . 

6 

1929 

98 

95 

95  4 

Canada  Car . 

6 

1939 

1043; 

104 

104 

Canada  Felt . 

6 

1940 

98 

974 

Canadian  Cottons . 

,  5 

1940 

81 

79 

80 

Canadian  Converters . 

6 

1926 

88 

88 

Canadian  Rubber . 

6 

1946 

93 

883-4' 

90 

Canadian  Locomotive . 

6 

1951 

98 

91  4 

Dominion  Coal . 

5 

1940 

100 

97 

160 

Dominion  Cotton . 

6 

1922 

101 

9934 

100 

Dominion  Canners . 

6 

1940 

99  4 

944 

Dominion  Iron  and  Steel . 

5 

19'29 

91 

85 

Halifax  Tramway . 

5 

1917 

100 

100 

Hillcrest . 

5 

95 

92 

Laurentide  Paper . 

6 

1920 

1054 

102 

Kaministiquia . 

5 

1936 

100 

99 

Keewatin . 

6 

1916 

1054 

102 

106 

Lake  of  Woods . 

6 

1923 

104 

102 

Lvall  Construction . 

6 

1932 

88 

88 

87  4 

hlexican  Electric . 

5 

1938 

794 

79 

Mexican  Light  and  Power . 

5  • 

1933 

88 

85 

Montreal  Power . 

4H 

19.32 

98 

96  4 

97 

Montreal  St . 

4y2 

1932 

1004 

99 

100 

Montreal  Tramways . 

5 

1941 

994 

97 

994 

Ogilvie  Milling . 

6 

1932 

1064 

106 

Do  B . 

6 

1932 

103 

100 

103 

Do  C . 

6 

1024 

102 

103 

Porto  Rico . 

5 

i936 

85  4 

81 

Price  Bros . 

5 

1940 

83 

78 

78 

Quebec.  Railw-ay . 

5 

1939 

55 

38 

48  4 

Rio . 

5 

1935 

10234 

994 

Riordon  Paper . 

6 

1942 

98 

98 

Scotia . 

5 

1959 

89  4 

80 

87 

Sherwin-Williams . \  . 

6 

1941 

101  4 

974 

994 

Spanish  River . 

6 

1931 

66 

66 

Steel  of  Canada .  . . . . 

6 

1940 

93 

90 

01  H 

Textile,  Series  A . 

6 

1925 

100 

994 

100 

Do  B . 

6 

1925 

1004 

994 

1004 

Do  C . 

6 

19-25 

994 

97 

99 

Do  D . 

6 

1925 

100 

100 

Western  Canada  Pow'er . 

5 

1949 

84 

West  Kootenav . 

6 

Winnipeg  Electric . 

5 

i9i5 

162 

98 

Winnipeg  Railway . 

5 

1927 

100 

98 

994 

Windsor  Hotel . 

4H 

1931 

•  100 

100 

BANK  QUOTATIONS 

Compiled  to  July  28,  1914. 


Should  Markets  Become  available 
Operations  of  Mines  now  Closed 
Might  be  Resumed — Crown  Re¬ 
serves  Position — Position  of  the 
Big  Bullion  Producers  in  Por¬ 
cupine  Camp  Exceedingly  Good 
— Could  add  to  Output. 


Attractive  I 

Munictoal  I 

Bondts  I 

FORT  WILLIAM,  ONT. 

5%.  Due  1st  1934.  ♦ 

POINTE-AUX-TREMBbES,  P.  0. 

0%.  Due  1st  Nov.,  ,1953. 

TOWN  OF  MACLEOO,  ALTA. 

6%.  Due  1st  JMly,  19S3. 

Now  Is  the  investor’sijopportunlty  t®  t' 
purchase  High-Grade  Bonds  and 
Stocks. 

l-hill  particulars  on  appUcatton* 


(From  Our  Own  Correspondent  in  |  ' 

Northern  Ontario)  |  J,  M.  KOuinSOII  0(  O0flS|pJ 

Cobalt,  Ont. — The  news  that  tho  British  I  30  Kospital  St.,  Montreal.  « 

Government  has  being  buying  silver  for  ■  Member.  .Montreal  Stock«E<ehan«e,f 
coinage  purposes  has  been  received  with  |  St.John,  Fredericton,  ’  ’"I 

interest  by  the  camp.  Should  this  market  D  London,  En^.  I 

become  available  it  may  me^in  the  resump- 
lion  of  operations  of  mines  already  closed  or 

about  to  be  closed.  ■  ' .  . .  ^ 

At  the  Trethewey  a  big  cut  has  been  rnade  PATVIP 

in  the  working  force,  and  there  are  possibili-  L^AlVir. 

ties  that  the  mine  will  close  down  soon.  - — 

Th(?  Crown  Iteserve,  has  laid  off  about  Chaos  in  the  Silver  Market  RcsnlAs-in 
one  third  of  the  working  force,  and  stopped  the  ClosiiiKi  Dow]:i  of  Several^ 


COBALT  CAMP. 


one  third  of  the  w'orking  force,  and  stopped 
a  gn'at  deal  of  development  work.  This 
company,  how'ever,  is  in  a  strong  position; 
they  have  at  least  8500,000  cash  surplus. 
In  addition  they  are  receiving  a  large  income 
from  tho  Porcupine  Crown  mine,  whose  mill 
is  capable  of  .treating  double  the  present 


Minos — Others  EVpwcfccd  tot 
('ollow  Sulit. 

(Toronto  Sti|r^') 

The  financial  coInmunit•v■^iB^m■^^i^  mter«< 


tonnage  shall  such  be  necessary  to  add  to  csted  in  the  effect  of  the  war»upontthe  Co- 
tho  treasury  of  the  parent  company.  It  is  j,a])  c-amp  and  the  mining  inidustr}/  of  the 
^  the  Crown  Reserve  shareholders  ^  ^hat  this  elTect  it i  actual, 

are  likely  to  be  dircctlv  benefitted  by  the  ,  , 

poliey  of  the  Directorate  in  obtaining  new  not  theoretical,  is  borne  outtfoy'the  nows 
properties  to  aid  in  the  maintenance  of  divi-  that  a  number  of  mines  have  alrjpa4  y  decid- 
dends  by  the  parent  company.  As  develop-  pj  to  close  down  until  the  siBtgi  market 
ments  at  Porcupine  of  late  have  been  ^  nominal  basis, 

exceedingly  favorable,  including  the  picking  ^  . 

up  of  the  main  vein,  apparently,  beyond  .  oamps  of  the  north, 

the  southern  fault  plane,  this  property  including  Coba  t.  Gowga^a  and  Ik  Lake, 
should  be  able  to  treat  the  larger  tonnage  produced  about  29,.i00,000  ounces  lof  silver, 
without  seriously  drawing  upon  ore  reservi’s.  '^IV  **''’*^ragc  New’  Jfork  price  wias 


able  to  treat  the  larger  tonnage  I  produced  about  29, .500,000  ounces  lof  sUver, 
riously  drawing  upon  ore  reserves.  'll;;  average  New-  york  p  rice  was 

.)9’l4  (’cnts.  Lvcrydcclmeopacentiiwtheprice 


Bullion  Production. 


of  silver  means  on  the  lOLT-basis  a.  decrease 


The  position  of  the  big  bullion  producers  of  829.5, WJO  in  the  receipts  of  ^e  ^lorthern 

in  the  Porcupine  camp,  such  as  the  Hollin-  raines.  there  has  bceit  a  very 

ger  and  Dome  is  exceedingly  good.  There  '•’’"I’ the  price  of  siLi  er  from 

will  bo  an  exfremelv  good  market  for  all  ‘he  191.1  average  and  the  last  setLIement 
the  gold  bullion  which  thev  mav  produce.  ’’-V  the  snielters  for  the  montb^of  July 

The  addition  of  20  stamps,  to  1he‘Hollingers  }'a^  ^  basis  of  o2H  cenits,  or  cents 

mill  at  this  juncture  will  add  materially  ’""'r  than  the  1913  average.  SirPe  that 


the  gold  bullion  which  thev  mav  produce.  ’’-V  the  snielters  for  the  montb^of  July 

The  addition  of  20  stamps,  to  1he‘Hollingers  }'«^  ^  basis  of  o2H  cenits,  or  cents 

mill  at  this  juncture  will  add  materially  than  the  1913  average.  SirPe  that 

to  the  bullion  output  of  the  camp,  with  a  ,  V  ^  \ 

oorrespondiug  increase  in  the  number  of  ! 

men  employed  underground.  This  should  | the  Amenca.i  Smelting  A  iSefining 
take  care  of  some  of  the  men  w  ho  have  un- 


been  laid  off  in  Colialt. 


Gold  pi’f’pared  to  advance  only  25  c  snts  an 
;»,i  ounce  on  silver,  and  settle  by  arbitration 


pro(luetion  of  the  Hollinger  ^^llI  now  be  m-  ,  .  ,  .  ‘  ,  therA»iq  a 

creased  at  least  .50  per  cent.  The  addition  ttnsreiis  a 

_ .1 _ .>r>  . . ,..oi  market. 


of  another  of  ‘20  stamps  which  will  run  on  . 

Acme  ore  will  also  add  largely  to  gold  .Mines  Clnsmii  Down. 

production  of  the  Porcupine  camp,  if  not  to  rpj^p  pobalt 

the  amount  available  for  dividends  lo  Hoi-  niines  have  deeided  to  elo.'ie  and  othtirs  will 
linger  shareholders.  no  doubt  do  so. 

Mar  Retards  Financinji.  ^  Jbe  Beaver  has  shut  down  both  its 

Cobalt  and  Elk  Lake  properties,  aiKt  the 
At  the  other  properties  which  are  just  ji^nie  has  been  done  by  the  Temiskiuning, 
reaching  the  prodmung  stage  the  war  tiiay  -wliile  other  minc.s  of  which  cnquir:y  W’as 
have  a  serious  efieet  in  retarding  financing,  made  say  they  hav’o  not  yet  deftadtely 
I  allude  especially  to  such  properties  as  (ij.f.jded  what  action  to  lake.  Some  H’hich 
the  Vipond.  which  is  now’  working  under-  ^^j)]  open  for  awhile  w’ill  run  wiltjh  re- 

ground  again,  and  whos<'  mill  should  under  duced  staffs. 


normal  eircumstanees  be  in  operation  next 
mouth,  and  the  Dome  Lake  whose  mill  was 
to  have  started  up  again  shortly. 


It  is  pointed  out.  of  course,  that  Acom- 
panies  w’ith  substantial  cash  surpluses  could 
keep  running  for  months  w’ithout  markacting 


The  McIntyre  is  steadily  paying  off  its  silver,  but  the  luici'rtaiiity  as  to  when  the; 
debt  out  of  current  profits.  But  the  ques-  silver  market  w’ill  again  b(‘ on  a  normal  Jiasis 
tion  of  financing  the  new  mill  will  be  serious-  ^vill  tend  to  make  them  all  very  cauticttis  of 
ly  affected  by  the  war.  It  is  only  a  question  spending  money. 

of  increasing  the  Mclntj’rc  production,  for  The  closing  down  of  the  principal  niines 
w'hieh  they  have  the  ore,  especially  at  the  will,  of  course,  react  on  the  shareholdeas  in 
No.  5  shaft,  for  the  company  to  go  on  a  the  way  of  passed  or  reduced  dividi?aids, 
dividend  paying  basis.  Other  companies  unless  a  speedy  resumption  of  operationi;  on 


W’hieh  need  re-financing  will  have  to  w’ait. 

The  war  has  had  the  effect  of  killing  sever¬ 
al  very  imp<irtant  deals  in  the  m’w  gold 
camps  of  Kirkland  Lake  and  adjoining 


a  satisfactory  ba.sis  should  become  posaiblo. 
Miiic.s  That  Have  Closed. 

The  Kerr  Lake  mine  has  closed  amil  so 


The  Tough-Oakes  itself  has  had  -  has  the  Drummond  Fraction;  apart  fS.’om 


to  limit  its  operations.. 


these  two,  all  rumors  to  the  contraryj,  all 


Work  has  begun  on  the  new  mill,  W’hic’h  mines  that  were  in  operation  before  wa'r*was 
W’ill  probably  treat  at  least  200  tons  per  day.  dcclareil  by  Great  Britain  are  still  runniing; 
It  is  estimated  by  the  consulting  engineer  the  Beaver  shuts  down  this  week, 
that  to  date  enough  ore  has  been  blocked  Most  of  the  companiixs  in  the  camp  have 
out  by  (he  Tougb-Oakes  itself  to  keep  sueh  decided  that  they  ha\e  receiv’ed  sufficiently 
a  mill  running  for  3  years.  large  returns  from  their  investment  in,  the 

- —  camp  to  authorize  them  to  continue  run- 

Mrnil.T.IVRAY  CRFEK  COAL  CO.  ning  until  at  least  it  has  been  ascertrAined 


McGILLIVRAY  CRFEK  COAL  CO. 

1  r-  1  r  r-  1  r'  1.4  what  will  be  the  outcome  of  the  prasent 
McGilhvray  Creek  Coal  &  Coke  f  o..  Ltd.,  |  operations  in  the  North  Sea. 
of  Coleman,  Alberta,  reports  net  profits  of  j  Thosi-  that  are  not  .\et  producers  a.ije  in 
887,377  for  the  year  ended  March  31.  this  |  no  worse  condition  than  before  the- War 

being  equal  to  3  6  per  cent,  on  the^m^^^  of  tire  companies  have  laid  off 

ben  of^Rolslaild.  B  C.,  pri-sidem,  ^n  hi^  ! 


advance  given  below  will  show: 

1913 


before  they  have  tn  leave  the  cjimp. 

The  ore  shipmeixts  so  'far  show  little 


Main  entry,  north .  469.)  ft.  71F|8  ft.  (lecrr.ase.  tliougli  nw’ing  to  the  precipitate 

Do.,  south .  .588  ft.  _588  ft.  |  action  of  the  .Xmeriran  Smelting;  &  Refining 

Counter  entry .  4622  ft.  <076  ft.  Company  they  w’ill  discover  a  shrinkage 

Do.,  south .  501  ft.  .501  ft.  Djjjj  week.  Gf  course,  no  one  is  shipping 

“The  total  tonnage  of  coal  marketed  bullion  since  it  was  all  being  sent  overseas, 
was  198,179  short  tons,  this  tonnage  being  but  if  the  situation  iloes  not  clear  soon  a 
distributed  in  Alberta,  Saskatchewan  and  route  will  probably  bo  foaind  via.San  Fijaa- 
the  states  of  Washington  and  Idaho.  In  cisco  direct  to  China. 

addition  we  had  ready  for  immediate  ex-  - - - — 

traction  on  March  31.  1914,  6.59,728  tons.  I’.S.  CROP  FORECAST. 

>-p  added  to  our  equipment  thirty  steel  Abs¬ 


traction  on  March  31.  1914,  6.59,728  tons.  C,S.  CROP  FORECAST. 

We  added  to  our  equipment  thirty  steel  ,  mi,-  * _ : 

pit  cars  of  four  tons  capacitv  each,  one  65  ^V  a^^hington.  -  The  Department  of  Agri¬ 
horse-power  boiler,  one  160  horse-power  k’’' 


as  motors  having  capacity  of  7,5  horse-pow’cr 
also  two  6-fon  electric  storage  battery 


Winter  wheat,  675,000,000,  compared 


locomotives  for  underground  haulage.  Many  enmnn  ’+1. 

other  expenditures  have  been  made  oh  ’  ^I’-l^-f^.OOO-compa 

2,634  000  000,  compared  with 

operating  condition.  ,,  . 


LACRENTIDE’S  BOND  ISSI  E. 

The  announcement,  semi-officially  made 


2,447.(K)0,n00. 

Oats,  1,153,000,000,  compared  wdth 

1,122,000,000. 

Barley,  203,000,000  compared  w’ithtl78,- 


on  Friday,  that  I.aurentide  Company’s  000,000. 

financing  would  be  eompleted  by  an  issue  Rye,  43,000,000,  compared  with  41,- 
of  6  per  cent,  bonds  came  as  something  of  a  000,000. 

surprise  to  shareholders  who  have  been  Buckwheat,  17,000,000,  compared  * 'with 
expecting  a  new  stock  issue  giving  valuable  14.000,000. 


rights.  The  new  bond  i.ssue  may  reach  the 
sum  of  $2, .500,000.  This  it  is  understood 


Other  details  of  the  report  follow'. 
Corn — Condition  74.8  per  pent,  of 


would  go  to  wipe  out  the  present  bond  I  normal,  compared  with  75.80  last  year  and 
issue  of  $1,200,000,  of  which  $360,101  have  ,  81.9  the  ten-years  average,  Indicated  acre 
been  retired,  as  well  as  to  provide  the  capital  !  yield  ‘24.1  bushels,  compared  with  25.0  last 


for  the  completion  of  the  pow’er  develop¬ 
ment  and  extensions  to  the  paper  plant 


year  ahd  25.9  the  five-year  average. 
Winter  w’heat — Preliminary  estimates 


contemplated.  'The  present  financial  crisis  ^  show  the  acre  yield  as  19.1  bushels,  com- 
mukes  it  impossible  to  forecast  just  when  j  pared  with  16.5  last  year  and  15.6,  the  five- 


these  bonds  will  be  issued.  In  the  mean¬ 
time,  how'ever,  it  is  believed  earnings  are 


year  average. 

Spring  wheat — Condition,  75.5  per  cent. 


Hochelaga. 


Montreal . 

Nationale . 

Nova  Scotia . 


Royal . 

Standard . 

Toronto . 


High 

Low 

Last  Sale 

149 

145 

217 

‘200  4 

205 

157 

149 

150 

214 

212 

212 

193 

177 

187 

205 

195 

200 

249 

230 

233  4 

134 

1234 

1324 

265 

256 

261 

210 

2064 

122 

118 

126 

•227 

220  3^ 

222 

208  4 

2084 

2173.4 

203 

•207 

147  4 

1244 

140 

HARVESTER  DISSOLVED.  Smith  and  Hook  in  the  United  States  Court. 

St.  Paul,  Minn. — The  international  J’ldge  Sanborn  dissented. 

Harvester  Company  was  declared  to  be  a  Unless  the  $140,000,000  corporation  sub- 
monopoly  in  restraint  of  interstate  and  mils  a  plan  for  dissolution  within  ninety 
foreign  trade,  and  wai  ordered  dissolved  by  days  the  court  will  entertain  an  application 
a  majority  decision^nJ[ed  here  hy  Judges  for  a  receiver-* 


sufficient  to  carry  on  the  w’ork  for  some  of  a  normal,  74.1  last  year,  and  80.1,  the 
time  without  necessitating  the  borrow’ing  |  ten-year  average.  Indicated  acre  yield  13.1 
to  any  large  extent  on  the  contemplated  i  bushels,  compared  w’ith  16.5  last  year  and 
bond  issue.  13.3,  the  five  year  average. 


Cables  “BURPORT.” 

BURNER,  PORTEOUS  &  CB. 

.STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  lEXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 
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OPTHEPOIICY  OF  FORWHEATWODID 

WATCHFUL  WATTINC  TAKE  AIL  U.S.  CROP  HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


I  Majority  of  Houses  Retain  Or-  Extraordinary  and  Unprecedented  I 


ganizations  Intact  in  Belief  that 
First  Real  “Good  News”  Will 
Tend  to  Speedy  Resumption  of 
Business —  Alarmist  “  Extras  ” 
Deprecated. 


Condition,  with  all  Grain  Cen¬ 
tres,  especially  Montreal,  Very 
Greatly  Congested.  Probable 
Price  of  Wheat  Difficult  to  esti¬ 
mate. 


Hv  IRVING  P.  REXFORD,  Manager.  ill  Woodrow  Wilson  coined  phrase  The  New  York  Evening  Post's  Chicago 

“w’atchful  waiting”  about  exactly  hits  off  oorrespondent  estimates  that  Europe’s  ac- 
situation  as  it  affects  the  stock  broker-  tual  wheat  requirements  will  take  all  of  the 
fraternity  in  these  days.  While  it  is  three  hundred  million  bushels  of  this 

*  generally  agreed  that  neither  Montreal  nor  year's  great  crop.  In  regard  to  the  ship-' 

..I  ■  ■  ■ —  Toronto  will  re-ope'n  for  business  until  some  ,nent  of  wheat  the  report  continues: 

—  I  '  ■'  time  after  operations  have  been  resumed  Some  export  houses  who  have  boats 

in  London  and  New  York,  the  signs  of  the  already  loaded,  have  ordered  them  held; 
V  V  B  1  A  1  B  •  times  are  being  no  more  carefully  watched  they  cannot  finance  the  cargoes.  Orders 

^Oiri  IV  /\  nOlll  iin  either  of  the  last-named  places  than  in  have  also  been  issued  to  hold  all  sfr^m 

X  ^ V.  Ux  J.  Montreal.  Colborne  and  Montreal.  The 

It  is  generally  believed  that  the  news  of  Canadian  Pacific  Steamship  Company  is 
any  decisive  victory  of  the  allied  forces  over  rushing  its  thirty  canal  vessels  to  Mon- 
/,  _  j  j  tlip  Oprinan- Aiisl rian  oomhination  would  trcal  to  load  whoat  for  Knijlisli  ports. 

Grand  Trunk  traffic  business  re-opening  of  stock  These  carry  on  an  average  80,000  bushels 

first  week  in  Atigust  reveal  a  falling  olt  oi  exchange  operations  in  the  big  financial  each.  There  are  7.5  tramp  ocean  steam- 

S42.761  the  figures  being  SI, 106.82.1  tor  !>o  tar  as  the  work  we  have  now  on  our  centres  Pc^ndinE  the  arrival  of  good  news, !  ers  under  charter  to  load  this  month 

1914  compared  with  SI, 149. .584  a  year  ago.  o  s  is  concerned  it  will  keep  us  going  only  however,  local  stock  exchange  houses  have  '  and  next  at  ^Iontreal — mostly  for  the 

.  . . .  a  11  a  week.  present  time  little  to  occupy  them.  European  Continent.  Indeed,  the  greater 

Lake  of  the  Woods  MilhnA  Company  ,  _  ^  — —  „  ,  ,  The  situation  that  arose  contemporaneously  part  of  the  .■)0,0(K),000  bushels,  now  under 

has  announced  its  intention  of  paying  in  .  iississippi  Kiver  lower  Co.  for  June,  jhe  bad  break  in  the  market  immedi-  contract  to  be  moved  out  in  the  next 

full  the  salaries  of  all  its  employees  who  go  I  •  .  reported  P™*’*  ^rnings  of  S130.984,  ^telv  prior  to  the  various  declarations  of  five  months,  is  nominally  consigned  to 

to  the  war.  Lieiit.-Col.  Frank  Meighen.  |  op  rating  expenses  of  S-o, 489  and  net  e_arn-  ^ar' has,  it  is  believed,  been  cleared  up,  Continental  ports.  The  question  is.  how 

the  president  of  the  company  will  go  to  the  |  mg.s  ot  slU.j.TW;,.  From  Januar^;^  1  to  June  anv  rate  as  far  as  local  houses  are  con-  will  it  be  sent  there? 

front  himself.  net  ea*^  ' "'cre  S777,281  and  ^prned.  While  there  is  but  little  to  keep  VVith  all  the  great  Powers  at  war,  and 
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INCORPORATED  BY  ACT  OF  PARLIAMENT 
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UNDIVIDEb  PROFITS,  i !  ! ! ! ! ! ! ! .  1.098,968.40 
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A.  D.  BR.AITHWAITE,  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branrhes.  F.  .1.  COCKBURN,  Supt.  Quebec  Branches. 

E.  P.  AVINSLOW.  Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  In  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Pro\Jnce  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  .Saskatchewan. 

Province  of  Prince  Edward  Island.  E’’?'  *’'.®?  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 17  Threadneedle  Street.  E.C.  Chicago.  III.— lOS^uth  La  Salle  Street. 

G  C'  Cassels  Manager.  Spokane.  State  of  Washington. 

••  ••  Sub  Agency—!)  Waterloo  Place.  St.  .lohn's.  Newfoundland. 

Pall  Mall.  S.W  Curling.  Newfoundland. 

New  York.  N.Y.— 64  Wall  Street,  R.  Y.  Hebden.  Grand  Falls,  Newfoun^and. 

AV.  A.  Bog.  .1  T.  Molineus.  Agents  Mexico  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool.— The  Bank  of  Liverpool.  Ltd. 

County  A  Av!es'tmlnster"Bank!'*  Ltd.*'^"Tho  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

HANKERS  IN  THE  UNITED  STATES. 

New  A’ork  —The  National  Cltv  Bank.  National  Buffalo.— The  Marine  National  ^nk. 

Bank  of  Con?mer.e  National  Park  Bank.  San  Francisco -First  National  Bank.  Tha 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  B^nk. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  conneeled  with  each  Canadian  Branch  and  Intere.st  allowed  at*current  rates. 
ColleeUons  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques.  Limited  Chequeonnd  Travellers'  Letters  of  Credit  l.s.sued  negotiable  In  all  parts 

'*Thts”Bank  with  Its  Branrhes  at  every  Important  point  In  Canada  offers  exceptionaltfacilitles  for  the 
transaction  of  a  genera!  Banking  business. 


London.  Eng.- 


Scotland — The  British  Linen  Bank  and  Branches 


the  president  of  the  company  will  go  to  the  mg.s  ot  siu.t.m-,.  From  Januar^;^  !  to  June  at  anv  rate  as  far  a.s  local  houses  are  eon-  will  it  he  sent  there?  ^  ^ 

front  himself.  net  ^  eernecl.  While  there  is  but  little  to  keep  With  all  the  great  Powers  at  war.  and  f  ^  ^  _ _ X_  _  M~B  —  .  ^ 

— y; -  rnings  .Shj.„o0/.  them  employed  the  majority  of  houses  are  |  with  foodstuffs  eontraband  in  war-time.  |  I*  I  m/I  TC 

Markay  shareholders  were  assured  this  ^  ,,  keeping  their  business  organizations  intaetllhere  is  loo  much  risk  in  shipping  for  any  ■  ilC  jW  B  m.  ^  I  X.  „  B  I  mU.  1  1  B  M  £m.  B  B  , 

week  by  a  prominent  official  who  gave  an  -  ,  '  ”  oods  Company,  as  manu- |  tj^ough  there  have  been  a  few  instances  of  i  one  in  the  l’nite(i  .States  to  take.  Steam-  ' 

interview  to  the  daily  press,  that  “the  eom-  I  or  tents,  nags,  blankets,  and  camp  I  reduction.  Many  of  the  accessories  |  ers  will  not  carrv  it,  unless  assured  of  gt  ^  ■% 

panv  is  pressed  with  business  The  cutting  Pqhipment,  are  working  at  capacit^^^  accompaniments  of  the  brokerage  j  safe  delivery,  and  holders  of  the  grain  Established  1864  CiT  I  Head  OffiCB,  MOntreil  , 

of  German  ponneetion  will  be  more  than  I  understood  heavv  Government  orders  ^an  he  of  hut  little  use  rtffuso  to  release  it  unless  the  foreign  towuiijiuai  iuut  V>CllXCI,\XCl.  / 


inter\dew  to  the  daily  press,  that  “the  eom 


turers  of  tents,  flags,  blankets,  and  camp 


them  employed  the  majority  of  houses  are  with  foodstuffs  contraband  in  war-time, 
keeping  their  business  organizations  intact  I  there  is  loo  much  risk  in  shipping  for  any 
though  there  have  been  a  few  instances  of  |  one  in  the  United  States  to  fake.  Steam- 
staff  reduction.  Many  of  the  accessories  |  ers  will  not  carry  it,  unless  assured  of 


compensated  for.”  I  b(^en  placed  with  the  company  to 

_  I  further  mobilization  plans. 

British  Columbin  Breverios  reports  j  .  ; 

sales  for  June,  at  9,628  barrels,  for  S98.40S,  i  I  '*>’  s  gross?  earnings  since  the  first 

yielding  net  profits  of  $36,6.‘I4,  and  showing  JP  increased  S330,- 

in  romparison  with  Juno,  101  j,  deoroases  of  In  the  tinal  month  of 

6.54  barrels  and  S4,504,  with  increase  in  net  months  period  gross  ineomo  was 

profits  of  $816  47  $816._.ob,  compared  with  $766,257  a  year 

_  ago,  an  increase  of  .$49,999. 

Vicker’s  Limited  has  declared  an  in-  _ 

terim  dividend  for  the  half-year  ended  June  •  j***  '  orporation  this  week 

39  of  Is  per  share  (free  of  fa.x)  on  the  or-  reporten  unhlled  tonnage  at  12,5,7,12  tons, 
dinary  shares,  including  the  1,110,000  re-  Jul.v  is  the  fourth  month  in  Avhich  increa-es 


f,i_.  y.  *  .  "  i  ”  company  to  |  p|.£jsf*nt  conditions  htwve  been  dis*  buyer  pays  spot  pfold  before  it  loaves  port, 

furthe.  mohiliz^nj^n^  and  expenses  slightly  reduced. 

supplying  New*.  ^  movement  has  been  started  to  have 

0^0  As  is  the  case  in  the  piping  times  of  peace  the  United  States  Crovernment  guarantee 

♦  IaA  ’  •  J  ^  nnal  month  of  special  importance  is  available  to  or  issue  $25,000,000  to  $50,000,000  foreign 

customers  at  brokers*  offices  long  before  it  is  exchange  to  facilitate  the  export  trade. 

®  ypar  flifiseminatetl  in  newspaper  form  and  it  is  The  various  commercial  exchanges  of  the 

g  ,  n  Tease  ot  $4,),.)J9.  possible,  therefore,  for  brokers’  clients  to  country,  following  the  lead  of  the  Chicago 

rp.  ,T  e  ,,,  ,  g,  ...  ,  keep  posted  on  the  course  of  events.  As  a  Board  of  Trade,  have  favored  this  movc- 

ror.r>rtorl  iinfiiioA*'!,^' matter  of  fact,  some  houses  keep  their  menl.  They  have  also  memorialized 

1=  *1,!?  clients  informed  by  telephone  of  what  is  President  Wilson  lo  use  his  influence  to 


July  is  the  fourth  month  in  Avhich  increa-es 


going  on  in  Europe  in  much  the  same  way  as  j  induce  tlie  foreign  Powers  lo  declaim  food- 


Pre.idrnt . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

A'irr-Pmiident . . . K.  AV.  RLACKAVELL 

General  Manager .  HERDEN 

Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  AfUoncie.s  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Easiness  Transacted. 

Special  Attention  (tiven  to  Collectioni.  Savinta  Bank  Departnaent  at  all  branehe,. 
D.  C.  MACAROAV.  -  -  Manaftar  Montreal  Branch. 


tors  at  a  meeting  this  week.  It_  is  under- 


alarmist  methods  pursued  in  the  issuing  of 


Tlainty  to  any  shippers. 

As  to  the  probable  price  of  wheat,  the 


o«nt _ diviHonrl  nf  A  nav  r^o;d  P<ireui,  ttiivi  « *11.  li  ....  1  port  IS  possinie,  tnere  will  ne  an  acwimii- 

Loans  are  renortoH  a.*  onnfinoH  tn  unseUle  thing.s  on  their  hr.st  publieation  lation  at  all  points  Avhere  storage  is  avail- 


BANK  OF  TORONTO 


from  the  sharp  advance  in' prices  which  the  ' 


market’ foTtiie  nroducT  exncric'nced”during  '  considerable  curtailment  of  working  forces  The  committee  of  five,  of  the  New  5'ork  ("Oy  can  lake  1 6, OOO.OW  bushels  having 
the  week  Thrfact  tbar  th^  Amerkan  ^  mines  at  Copper  Cliff.  Ontario,  and  .Stock  E.xehange,  rules  that  borrowed  and  fortunately  increased  it  the  past  twelve 

market  has  been  (01^0^  from  the  German  tkinstable  Hook.  This  is  loaned  stocks  must  be  marked  to  the  closing  months.  mtt  on  the  other  hand,  over 

ind  Swedish  sunnlv  tWeed  Hu  nric-e  here  ’  ^  dull  season  with  the  Nickel  Com-  prices  of  Thursday,  July  30,  1914,  at  the  60.000,000  hushels  of  wheat  have  reached 

ana  tvwenisii  siippiv  ior<  en  tiie  putt  nert  .  ,  ,  .,  .  -c.ioct  r>f  nariv  in  tVu.  Innu  nrimarv  markets  thus  far  in  the  season— an 


from  $36  per  ton  to  .$45  per  ton. 


Canadian  Northern  returns  from  July 
1  to  August  7  show  a  gross  income  of  $1.- 
948,700.  representing  a  decrease  of  .$398,800. 
This  is  equivalent  to  a  shrinkage  at  the  rate 


ler  ton  '  1  pany,  but  the  war  in  Europe  with  the  re-  request  of  either  party  to  the  loan. 

I  sultant  tie-up  of  shipping  has  brought  about  - - - 

returns  from  Tnlv  nnusual  dullness  as.  while  a  proportion  of  The  Financial  Times  has  th 
OSS  innomp  of  *1  company’s  product  is  sent  abroad,  no  circulation  of  its  class  in  Canada. 

r.rla«p  pf  cqtiu  ^'i*  forcigii  shipments  can  now  be  made.  to  people  Avho  haAc  money  and  w 


ices  of  Thursdav,  July  30,  1914,  at  the  60.000,000  hushels  of  wheat  have  reached 
quest  of  either  party  t()  the  loan.  primary  markets  thus  far  in  the  season  -an 

_ _ _  increase  of  12,000,000  oA'er  the  correspond- 

The  Financial  Times  has  the  largest  ing  periiid  last  year. 


No  living  man  can  recall  a  situation  in  the 


C'.P.B.  traffic  returns  for  the,  first  week  in 


\uLst  were  $;«4  W  to $12,277,000  Connell.  F.  J  .  Shaw.  Wm.  C.  Finley,  J.  M 

$41^  700  in  Hie  eorresnondinrr  nerinO  of  last  ‘’^mpared  Avith  .$14,136,000  a  year  ago.  The  I  McIntyre  and  R.  N.  Smyth.  The  annual 

vear’  The  decrease  is^  therefore  864 ’100  ;  shrinkage  of  .$1,S.59,0(K)  represents  a  falling  |  meeting  of  the  Montreal  Public  Service  | 

vear.  1  lie  decrease  is  ttieri  tore  .$64,300.  (.pnt.  in  gross.  The  net  figures  |  Corporation  was  also  held.  The  board  of  : 

-ru  g' _ ,  I  duly  will  not  be  available  until  August  '  directors  of  the  corporation  Avas  re-elected 

t.lanV  at  Ont  '®  reasonable  to  presume  that  the  1  with  the  addition  of  lion.  N.  Curry  and  Mr. 

^Hon  ft  da?lnf  contraction  in  the  net  income  will  he  at  a  P.  J.  McIntosh,  of  New  York, 

at  ion  at  full  capacit>  daj  and  night  t  his  smaller  ratio.  The  returns  for  t  he  first  - — 

khaki  -,^epk  in  August  amounted  to  $2,236,000,  a  Nipissinft. — Preliminary  estimates  place 

Ifne  fs  semel  haf  atTeef  t  !  f ^  •S345,()00.  Nipissing’s  Jul.V  UCt  at  $1’2.5.CK)0  which  M^HS 


to  people  Avho  haA'e  money  and  who  spend  least  resembling  this.  The  one  saving 
monev.  eonsideration  is  that  Europe  itself,  unless  it 

_ '  d<‘cides  to  starve  must  find  a  way  to  break 

■  - - — - the  extraordinary  blockade. 


ation  at  Hill  capacity  day  and  night  this  ratio  'Phe  returns  tor  the  first 

tlntf  khaki  -,^epk  ,n  August  amounted  to  $2,236,000,  a  Nipissinft. — Preliminary  esf 

cloth  for  the  troops.  The  colored  cotton  ;  decline  of  .$34,5,000.  Nipissing’s  Julv  net  at  $1’2.5.CKI 

"af ''dvetL’' Y  .  Tl  ’  '  .  .  ^ -  ^-’’^-OOO  in  eXCOSS  of  dividend  1 

inasniuch  as  d.  eing  sfiifl.',,  us(  d  bj  the  ,  Dominion  Textile  Company  is  working  tor  the  period. 

Canadian  mills,  are  imported  from  Ger- |  under  a  “war  stimulus”  at  present.  It  was  — - - - 

many,  <"o^rnwall,  reported  during  the  week  that  the  eom-  Dominion  Steel  Corporat 

expre.ssed  the  opinion  this  week  that  the  ;  ,,any’s  plant  Avas  now  operating  90  per  cent,  onlv  completed  its  rail  ordei 

war  would  greatly  stimulate  the  cotton  ‘  capacity,  compared  Avith  75  per  cent.  Africa,  but  the  shipments  ha 

inaiLstrj  in  t  anaaa.  capacity  until  just  recently.  If  is  argued  loaded  at  South  African  ports, 

c  ...  w,*  I  J  that  with  65  per  cent,  of  the  world’s  spindles  - - 

Noxa  Scotia  Steel  and  Coal  ^om-  located  in  the  belligerent  countries,  the  Canada  Copper  Corporation - 


McIntyre  and  R.  N.  Smyth.  The  annual  MONTREAL  REALTY. 

meeting  of  the  Montreal  Public  Service  j  _ _ _ 

Corporation  ivas  also  held.  The  board  «f :  „  ^  ,  t  •  u  ^  d  i- 

direetors  of  the  corporation  Avas  re-elected  Bargains  M-hich  llaA-e  Long  Been  Ex- 
with  the  addition  of  Hon.  N.  Curry  and  Mr.  pected  Have  not  Materialized  Yet 
P.  J.  McIntosh,  of  New  York.  to  an  Appreciable  E.xtent. 

Nipissing.— Preliminary  estimates  place  Estate  Record) 

Nipissing’s  July  net  at  $12.5,fK)0  Avhich  W'as  The  real  estate  market  during  the  past 
$25,000  in  ('xcess  of  dividend  requirements  month  was  undeniably  quiet  and  this  eon- 
lor  the  period.  ditioii  is  likely  to  continue  until  th»>  iincer- 

— - ;; -  ^  tainly  of  the  present  war  developments,  in 

Dominion  Steel  Corporation  has  not  -R-hicii  Canada  is  so  deeply  interested,  is  at 
only  completed  its  rail  order  for  South  an  end,  and  general  business  is  resumed  on 
Africa,  but  the  shipments  have  been  un-  normal  lines. 

loaded  at  South  African  ports.  .ludging  from  the  registered  sales  during 


July  the  principal  activity  was  in  Lauricr 
The  list-  Ward,  St.  Denis  Ward,  and  Notre  Dame  de 


..-ill  «r,I,.  I.„„,^  .1,  -  i  -t,'  ■  '  w ii  1 1  ir:i,  me  a  iinua  «  n  lie  ii.-m -  »  aTU ,  ‘'ll  .  DCIllS  V»  Hill,  aiKI  Ol  re  l.»a  niC  OC 

Inerafinn  Mnniher  w-oY  ^  aY  m*'  I  '"s  oommitlee  of  the  New'  York  (birl)  (iracc.  In  the  number  of  sales  St.  Denis 


plant  in  operation  another  week.  An  official  stimiilatecl. 


siimiiiateo.  Experts  expect  the  war  will  Market  rules  that  (.'anada  Chopper  Corpor-  Ward  was  by  far  the  largest  contributor, 
depress  the  price  of  raiv  cotton  but  will  at  ation  6  per  cent,  bonds  shall  he  traded  in  There  is  a  fair  demand  for  real  estate 
the  same  time  advance  thfft  of  cotton  goods,  “and  interest”  from  the  first  day  of  July  investments  yielding  an  adequate  revenue 
a  factor  in  the  favor  of  the  manufacturer.  to  the  31st  day  of  July,  1914.  In  the  matlcr  i,u)  at  low'er  prices  than  owners  are  willuig 

-  ,  „  of  delayed  deliveries  of  bonds  the  Board  of  to  accept.  Gencrallv  speaking,  real  estate 

(.  nnadian  Light  and  Power  officials  Representatives  rules  sales  of  bonds  on  in  Montreal  is  strongl.v  held  and  more 
again  failed  to  reveal  their  financial  position  July  30,  1914,  carry  interest  at  the  rate  business  would  be  done  noiv  if  that  were  not 


statement  issued  this  week  says:  We  are  (iepress  the  price  of  raiv  cotton  but  will  at  ation  6  r 

dowm  some  our  outside  plants,  the  same  time  advance  thnt  of  cotton  goods,  “anti  int 

Wabana  and  perliaps  the  open  hearth  plant  |  a  factor  in  the  favor  of  the  manufacturer.  to  the  .‘lls 


i;  I ."  l:  ,  L  j''®’''  i  ,  -  ~  of  delayed  deliveries  of  bonds  the  Board  of  ,  Yacc,. 

week  on  thd  work  \e  haie  alreadj  on  our;  Canadian  Light  and  Power  officials  Representatives  rules  sales  of  bonds  on  |  in  Mon 
no()Ks  Here.  u  » tiffain  failed  to  reveal  their  financial  position  .lulv  30,  1914,  carry  interest  at  the  rate  business 

It  IS  true  that  .a  number  of  the  office  staff  ro  the  public  following  the  annual  meeting,  specified  in  the  bond  to  July  31,  1914.  and  |  the  case  «u>r.r*  «*.•  .niraanis 

practicaH  V  'ft  YreseY'iuYkYniYJ^thYvY*'  '  Papers  in  a  brief  report  of  the  that  between  July  31  and  August  6  they  are  a  r.  siilt  of  a  tight  money  market,  but  the 

fouYheads  ‘.if  departments  a ird  flilYlerks  ‘  merely  stated  reports  for  the  year  flat,  interest  thereatter  to  he  6  per  cent,  on  bargains  have  not  as  yet  to  any  appreciable 

lous  neaas  .n  aeparimenis  and  tlie  clerks  showed  a  satisfactory  standing  and  hopes  amount  of  monev  invo  ved.  extent  materiali/ed 

that  are  ne.>essary  in  order  to  cut  down  ex-  were  expressed  for  the  future  in  spite  of  the  - -  KiYt  - 


Buyers  ar<“  looking  for  bargains 


penses  as  n-nich  as  possible.  We  haAc  not 


ere  ex^esseo  lor  tne  tuture  in  spite  ot  the  ^  .  First  mortgages  on  Montreal  eifv  real 

^  directors  was  re- |  Northern  Ohio  Irartion  &  Light  is  |  estate  are  always  looked  upon  fa  vorablv  and 

eieetecl  as  toliows:  t.  H.  Wilson  president;  well  supplied  with  money  for  current  needs,  ;  ..specially  during  periods  of  disturbance  in 
L.  A.  RoherU  Aice-president,  Hons.  J.  M.  |  and  it  is  not  probable  that  any  further  ;  and  other  properties  less  visible  than 


made  auA  hard  and  fast  rule,  how^ever.  and  elected  as  follows:  F.  H.  Wilson,  president;  1  well  supplied  with  money  for  current  needs, 
no  notice  ha,s  been  given  out  to  the  men  at  i  .  .  » .  .  ’ 


the  works.  We  will  work  as  much  as  we  j  Wilson  and  N\  Curry,  Messrs.  J.  W. ‘Mc-  financing  will  be  done  this  year.  The  eom- j 


THE  TIME  TO  BUY 

Real  Estate — is  Avhen  values  are  below  normal. 

BUFFALO  PROPERTY 

Offers  sojind  investments  and  sure  profits  to  early  buyers.  Youropporfjinity 

IS  NOW 

Use  your  Judgment— investigate.  BUFFALO  INDUSTRIAL  ANNEX 
Property  can  be  bought  at  $3,75  per  foot  up. 

AVrlte  for  complete  information,  study  Buffalo's 
growth  and  advantages,  then  make  your  decision. 

Buffalo  Suburban  Securities  Corporation 

2  IF  COLBORNE  STREET.  TORONTO 


National  Breweries,  Limited 

6%  1st.  Mortgage  Bonds, 

Due  1939 

Authorized  $2,500,000;  Issued  $2,000,000  Total  Assets, 
$7,755,000.  Net  earnings  year  ended  31st  October,  1913, 
$546,355,  over  four  and  one-half  times  the  bond  interest. 

PRICE— ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


hnaneing  will  he  done  this  year.  1  he  com-  estate.  Lenders  are  more  particular 

paoy  has  plans  for  a  number  of  improve-  regards  margin  of  security  and  the 

ments  and  extensions,  and  It  IS  also  rumored  prevailing  rate  of  interest  is  seven  per 
that  negotiations  are  under  way  which  may  ,.ent.  although  some  exeeptionallv  good 
lead  to  quite-  an  enlargement  of  its  sy^eni  ,,re  being  put  through  at  six  and  half 

by  the  acquisition  of  other  Northern  Ohio  cent, 
lines.  Owing  to  the  present  disturbed  ’ 

financial  condition,  the.se  negotiations  have  Building  Connlrurtion. 

been  suspended  for  the  present,  but  it  is  Building  construction  is  fairlv  active  as 
probable  that  as  soon  as  the  situation  clears  seen  by  the  following  statistics  from 

they  will  be  taken  up  again.  the  department  of  building  inspection  at  the 

Barcelona  Traction  (ifficials  in  Toronto,  Siv  HM4— ,3.54  permits,  value  $‘2,.521..520. 
this  week,  CAidently  inspireii  he^announce-  k, 13—352  permits,  value  1,.555.665. 

ment  to  the  daily  press  that  the  financial  j^puarv  to  31st  Julv:— 

position  of  the  company  has  been  placed  on  i<, 14— 2726  permits,  value  $11,043,432. 
a  firmer  basis.  The  new  arrangement  is  i,,i3__2333  permits,  value  11.497  950. 
understood  o  he  an  affiliation  of  bankers  j  materials  are  plentiful  aAd  it 

Dr  P«r.on.-  S,.,l.,io.  (or  tho  month  ..  I 

mH(le' know  n  Yere  Yor"^  t  be  Yi'sYn  mn  Y  buildings  of  any  kind  will 

nn^istllo®of  fi  nSikfA'  nnr  n*  i  themSclvCS  of  the  OpportU- 

an  issue  of  £3  1 18,060  o  per  c<  nt.  hrst  inort-  |  U,  ^ffp^ed  by  architects  and  contractors 

liricYwas  London.  |  la  position  just  now  to  undertake 

The  price  was  821^2^ _  reasonable  prices. 

of  Raiti-  There  were  354  building  permits  issued  in 


DIVIDEND  No.  132. 


Xotico  is  lierchy  given  that  a  Dividend  of  fw'o  and  three-quarters  per 
cent,  for  the  current  quarter,  being  at  the  rate  of  eleven  per  cent,  per  an¬ 
num,  upon  the  paid-up  capital  stock  of  the  Bank,  has  this  day  been  de¬ 
clared.  and  that  the  .same  will  be.  payable  at  the  Bank  and  Its  Branches  on 
and  after  the  first  day  of  .Soptcinbcr  next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  fifteenth  day  of  .August  next. 

By  order  of  the  Board. 

THOS.  F.  HOTU, 

tJcncral  Manager. 

THE  BANK  OF  TORONTO, 

Toronto,  July  22,  1914.  H 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $ll,f560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE.  MONTREAL. 

3,1,5  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  ilieo  and  Dominican  Republlo 
BRITI8II  M’EST  INDIEf4 

B.AHAM.\S— Nassau;  B.ARBADOES— Bridgetown;  GRENADA— St.  George’s; 
J.AM.\IC.\ — Kingston;  TRIN  ID.M) — Port  of  .Spain  and  San 
Fernando.  BRITISH  HONDUR.AS — Belize 
BRITISH  GUIANA— Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


'he  price  was  82J-'2. 

Consolidated  Gas  Company  of  Balti- 


x..uitsuuuaiea  *.ias  v^ompany  oi  r>aiii-  ,i,„  _ _ _ _  .u 

more,  of  which  Mr.  J.  E.  Aldred  is  president,  «o  TbfJ^ 

this  Meek  increased  its  dividend  from  6  pei^  net  V.w  '  J'  f 

cent,  to  7  per  cent,  per  annum.  At  the  end  Hwc^  n  . 

of  last  yep  the  co'mpany  had  an  issueci  ’4 


educational 
ibles  and  .30 


stock  was  offered  at  par.  The  preferred'  PqTr" 

stock  is  6  per  cent,  cumulative,  and  some  ®  dwellings, 

time  ago  holders  of  that  issue  were  given  j  ,1'^  ,  th^^tre,  2  warehouses,  1  factorj\ 

the  privilege  of  exchanging  their  holdings  *  office  building,  4  stab  es  and  8 

into  common  slock.  The  dividend  on  the  !  ^  ,  . 

common  has  been  going  up  steadily  from  I  ,  ^  *‘.'>tafe  transfers  in 

April,  1910,  when  it  was  placed  on  a  4  per  i  and  in  the  munic- 

I  cent,  per  annum  basis.  i  'PaliHes  of  Maisonneuve.  Verdun.  West- 

________  I  mount  and  Outremont,  recorded  at  the 

Crown  Reserve  Mine  will  not  close  P®*"***  '‘mounting  to 

down,  as  many  other  mines  in  the  Cobalt  *•  *u  »  *  . 

Camp  have  already  done,  owing  to  the  war.  corresponding  month  of  last 

Mr.  S.  W.  Cohen;  general  manager  of  the  amount- 

company,  expressed  the  opinion  this  week  ^o 
that  with  the  present  increased  price  of  RAlWli 

silver,  w’hieh  has  soared  to  around  60  cents  I 
per  ounce  in  London,  raining  could  be  car-  j  The  C<»urt  of  ] 


BANK  OF  B.N.A. 

The  C<»urt  of  Directors  of  the  Bank  of 


I  ried  on  at  a  very  good  profit.  He  thought  British  North  America  have  resolved  to 
that  the  reason  for  some  of  the  mines  dis-  declare,  at  a  meeting  of  the  proprietors  to  be 
continuing  operations  was  that  owing  to  held  on  September  7,  a  dividend  payable  in 
exchange  between  this  and  foreign  countries  the  usual  course  on  October  3  of  lOs  per 
being  demoralized,  their  cash  reserves  would  share,  less  income  tax,  making  8  per  cent, 
not  allow  them  to  operate  as  long  as  there  for  the  year;  carrying  forward  £48,000  to 
was  no  prospect  of  an  immediate  turnover,  new  account. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

Dividend  No.  92 

Notice  Is  hereby  given  that  a  dividend  of  Three  per  cent.,  being  at  the 
rate  of  Twelve  per  cent,  per  annum  upon  the  paid-up  capital  stock  of  this 
Bank,  has  this  day  'jeen  declared  for  the  current  three  months,  and  that  the 
said  dividend  wdll  be  payable  at  the  Bank  and  Its  branches  on  and  after 
Tuesday,  the  First  Day  of  September,  1914,  to  shareholders  of  record  at 
the  close  of  business  on  the  18th  of  August  next. 

By  order  of  the  Board, 

GEOBGE  BURN. 

General  Manager. 

Ottawa,  Ont.,  July  20th,  1914. 


Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS.  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  EfC., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  St 


TORONTO 

19  Melinda  St. 


Branchesi 

MONTREAL 

Royal  Trust  Bld^. 


WINNIPEG 

504  Main  St. 


i'HE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  1914. 


iHECANADIANSANKOFCOMMERCE  A  DOMINION  lOAN  COUID  NOT  WELL 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  BE  FLOATED  IN  LONDON  AND  MAY 

. . .  gE  OFFERED  TO  HOME  INVESTORS 


BOARD  OF  D;RECT0KS« 


Edmund  Walbfr.  C.V.O.,  M-.P.,  D.C.I.. 
Prc'iMident 


John  lloftliin.  Esq.,  K.C.,  LL.I). 

A.  Kinsman,  Esq. 

£jr  L.Tmaii  Mehin  Joneii 
Hon.  W,  C.  Edu'arda 
F.  R.  M’oodt  K»q» 

ALEXANDER  LAIRD, 

Ooneral  Manaiier 


Sir  John  M.  Cvibaon. 

K.r.M.ci.,  K.r.,  LL.n. 
Rohorf  Stuart,  Esq. 

C«.  F.  Cialt.  Esq. 

II.  J.  Filler,  Esq. 

Alexander  Laird,  Esq. 

William  Farwell,  Esq.,  D.C.L. 


.  A.  L..h.  E.q.,  K.C..  Lt.I>. 

Vice-President 

Ciardner  Stevens,  Esq. 

(■enr^e  Ci.  Foster,  F**<l«* 

Chas.  Colby,  Esq,,  M.A.,  Ph.D. 
A.  C.  Flumerfelt,  Esq* 

Cl.  W.  Allan,  Eaq, 

F.  P.  Jonea,  Eaq. 

JOHN  AIRD, 

A*»ii,<ant  G.n.ral  Manaier 


Tho  C'nnaflinn  Rank  of  f'ommprcc  havini^  Branrhes  n  all 
(ho  important  (o'wiis  and  ritira  tlironiiilioiit  Canada,  as 
m-p!I  as  Npwfonndland,  tho  Cnitod  States,  EniJland  and 
Moxioo,  offers  unsurpassed  fneilities  for  the  transaction  of 
every  description  of  hank  ny^  business. 


THE  BANK  OF  BRITISH  NORTH  AMERKA 

Established  in  lS3fi.  Incorporated  by  Royal  Charter  In  1843. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Read  Office— S  OBACECHUSCK  STREET,  EONSON. 

READ  OFFICE  IN  CANADA— St.  James  Street,  MONTREAX.. 

R.  B.  MACKENZIE,  OenetaJ  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  CY.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Atients  for  the  Colonial  Rank.  West  Indies. 

E rafts.  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiab'e  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBRARD,  Montreal  Manager. 


With  the  Assistance  of  the  Banks,  Upon  Which  the  Dominion  Has 
Never,  as  Some  Other  States  Do,  Forced  its  Bonds  in  Time  of 
Peace,  a  Very  Successful  Flotation  Could  be  Secured  in  Canada — 
After  the  Crisis  is  Passed  the  Bonds  Could  be  Placed  in  London — 
Impossible  to  Curtail  Dominion  Expenses  Very  Heavily,  Whereas 
the  Interference  With  Trade  and  the  Curtailment  of  Purchases 
Abroad  Will  Cut  Into  Revenue. 

(By  Our  Own  Bankliiii  Expert.)  [  stranpre  that  projects  for  a  Dominion  loan 
Tj  ,1  j  j  IT  •*  j  I  should  be  discussed.  So  far  as  a  loan  in 

Both  (  anada  and  the  I’n.ted  States  ]  London,  the  usual  place  for  borrowing,  is 
depend  very  largely  on  customs  duties  on  eoneerned,  there  does  not  seem  to  be  any 
imports  for  the  revenue  required  for  carry-  prospect  of  arrangii^  it.  The  British 
ing  on  government  business.  ,Iust  now  the  making  loans  there  of 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


import  trade,  like  the  export  trade,  is  very 


.?1,()2.'),()00,0()()  to  enable  it  to  pro.seeufe  the 
war  vigorously  and  it  will  tax  the  financial 


badly  demoralized.  From  Kurope  no  ear-  resources  of  the  United  Kingdom  to  provide 
goes  of  dutiable  goods  are  coming,  and  for  the  Government’s  needs.  So  if  Canada 
until  the  German  navy  is  destroyed  or  |  borrows,  it  is  likely  to  he  at  home.  It  is 
hotlled  up  there  will  be  but  little  merehand- ;  certain  that  the  new  loans  of  the  British 
ise  imported  by  Canada  from  overseas.  It  ;  (lOvernment  will  be  on  a  basis  attractive  to 
is  still  possible  to  import  goods  from  the  the  investment  public.  With  consols  in  the  j 
United  States,  and  such  supplies  as  we  need  neighborhood  of  70  the  interest  rate  on  new  j 
will  doubtless  he  brought  by 


United  States,  and  such  supplies  as  we  need  neighborhood  of  70  the  interest  rate  on  new 
will  doubtless  he  brought  by  rail  or  across  ,  loans  will  necessarilv  be  placed  compar- 
the  lakes  from  that  country;  but  as  regards  atively  high.  That  there  will  be  an  enthusi- 


voluine  of  imports  from  tfie  United  States  astlc  response  from  capitalists  and  investors 
there  is  likely  to  be  a  heavy  falling  off  -for  ,  goes  witliout  saying.  It  is  quite  possible 
a  lime  at  any  rate.  The  huge  figures  of  i  that  investors  in  the  United  States  will  be 
Canadian  imports  from  the  nejgliboring  disposed  to  take  a  respectable  portion  of  the 
republic  during  the  past  few  years  were  '  is.sues. 


rcaehed  largelv  as  a  result  of  our  activity  in  |  Banks  Will  Give  Aid. 

construction  railways,  factories  and  Domestic  loans  placed  by  our  own 

other  works.  Thes^e  necessitated  purchases  would  pnibablv  have  to  bear  a 

of  iron  and  stce  goods  of  every  kind  at  , 


Hoi 


Pittsburg  and  other  .\inerican  iron  centres. 

No  Strurtiiral  Imports. 


higher  rate  of  interest  than  that  fixed  in  the 
British  Government  loans;  inasmuch  as 
Canada’s  credit  is  not  quite  on  the  same 


CP.R.  EARNINGS 
WELL  MAINTAINED 
IN  DEPRESSED  YEAR 

Heavier  Dividend  Requirements 
and  Falling  off  in  General  Busi¬ 
ness  Responsible  for  Shrinkage 
in  Net  Surplus  After  all  Needs — 
Gross  Income  over  6  Millions 
Ahead  of  1912  Though  9  Mil- 1 
lions  Under  1913.  j 


HERE’S  A  STOCK 
OFFERING  THAT 
WAR  CAN’T  HDRT 

Listen  to  the  Oratory  of  William 
Necker,  of  Union,  N.J.,  and 
Don’t  be  Bothered  if  You  Can’t 
Get  Your  Money  Out  of  an 
American  Bank  to  Buy  His 
Stock,  for  He  Will  Take  Your 
Bank  Book  Just  as  Soon. 


^  S?^^1864 

Canada 


,  V  f  ■  J  _ I  I  elevated  plane  as  British  credit.  Perhaps 

Obviously  our  purchases  of  iron  and  steel  ( necessary  to  allow  investors  here 


After  a  disbur.sement  of  $20,’2.o9,521  to  |  The  only  important  stock  offering  that 


P  end  Office  nn«l  Nine  Brnnehes  in  Toronto 

BRAXCHE.S  ANT)  mXXRrTIONS  THROUrrHOt'T  CAXADA 

Your  account  is  respectfully  solicited  for  any  transaction 
in  which  a  chartered  Bank  may  be  of  service. 

SIX'  GI  FtCKS  IN  MONTRKAL 

Main  Office,  TRANSPORTATION  BVIIiDINO,  ST.  JAMES  ST. 
Bonaventure  Branch,  S23  ST.  JAMES  ST. 

Rocbelaga  Branch,  COR.  CUVII.I.IEB  and  ONTARIO  STS. 
Mount  Royal  Branch:  COR.  MOUNT  ROTAZ.  and  FAFINEAU  AVE. 
Fapinean  Branch,  FAFINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


UNION  BANK  OF  CANADA 

Dividend  No.  110 

Notice  is  hereby  j:iven  that  a  dividenij  at  the  rate  of  8  per  cent, 
per  annum  on  the  paid-up  Capital  Stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  and  that  the  same  will  be  payable 
at  its  Banking  House  in  this  city,  and  also  at  its  branches,  on  and 
after  Tuesday,  the  first  day  of  September  next,  to  Shareholders  of 
record  of  August  17th,  1914. 

By  order  of  the  Board, 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  July  l5th,  1914. 


THE  DOMINION  BANK 

MH  ED.MU.ND  B.  OSLER,  M.P.,  PRESIDENT.  M’.  D.  MATTHEWS,  VICE-PRESIDENT. 
C.  A.  BOKiPlRT.  (irnpral  Xlanai^Fr. 

C.\PITAL  P.\ID  UP .  $  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 

Collections,  All  Over  The  World 


and  stocks  for  ronslruotive  purposes  oi 
this  nature  are  not  to  be  thought  of.  There 
is  no  market  for  them,  ronsequently  our 
imports  of  eonstruetion  materials  from  the 


banks  are  working  together,  it  is  to  be  ex-  equiv'aleni  to  .i./.t  per  eent.  on  tne  < 
jieeted  that  the  banks  will  lend  all  possible  standing  8260.000, OOt)  common  stoek. 


mnorfs  of  eonstruetion  materials  from  the  (Government’s  finaneing.  It  is  The  net  surplus  of  ?9-«08, 254.  compares  pharm  that  we  are  unable  to  resist 

I*^Oed  States  must  necessarily  drop  sharpiv  I  that  the  situation  here  is  ynth  *18,.jm.l57  in  101.1  and  Sl/,.')b0,518  pp,p  temptation  to  brighten  up  these  quiet 

and  it/f he  decline  of  this  trade  coinbiiTeil  I”  1012.  T’he  eoniraet ion  is  due  to  the  hours  by  some  extensive  extracts.  ’The  pro- 

wUh  H,e  wininiT  out  of  'overse.as’  import  i  opunfries.  heavier  dividend  requirements  owing  to  the  ,n„ters  are  not  worried  over  the  possibility 

Trade  Lre  fs  involved  a  drastic  reduction  increased  capital  stoek  issued,  together  with  :  that  the  banks  may  not  let  subscribers 

in  the  revenues  of  the  Government.  Fos-  |  the  shrinkage  in  general  business  through-  ,  ^yithdraw  their  money  to  pay  for  the  stock, 

sihlv  the  loss  of  revenue  will  amount  to  .50 


some  of  our  7  per  cent,  preferred  stock? 

The  literature  of  this  stock  offering  is  so 
full  of  charm  that  we  are  unable  to  resist 
the  temptation  to  brighten  up  these  quiet 
hours  by  some  extensive  extracts.  The  pro- 


the  banks  would  be  loaded  up  with  Govern-  out  the  year. 


•‘If  you  cannot  draw  your  money  from  the 


ner'eent  of  the  normal  income-  Or  it  mav  I  their  ability  to  take  large  The  falling  off  in  earnings  is  illustrated  in  hank,  bring  vour  bank  hook  to  us  and  we 

5(1  per  cen^  r  1  1  .  ,  a>  |  amounts  of  new  securities  would  be  much  the  returns  which  show  a  gross  income  of  ^.j]]  aeeepl  it  in  pavment  for  stoek.  as  we 

exeeeo  ,>  i  per  ini.  i  ^hey  have  very  little  on  hand  .8120,814,824,  compared  with  .813tl.40.i,b90  ^  have  the  utmost  confidence  in  our  Bankinii 


Unn’t  CTirtnil  Expeiuse. 


and  they  can,  in  this  time  of  emergency,  in  1014.  While  the  1014  income  fell  away 


I  have  the  utmost  eonfidenee  in  our  Banking 
i  Institutions,  and  we  don’t  need  your 


VofTeifh<f,ndin<r  the  shrinkage  of  the  I  1?*’®**'*'*®*^  80, .580.87.5  from  the  previous  year’s  earn-  monev,  but  do  want  vour  eonfidence'and 

,hi  IvnL^ef  nf  he  _  that  way_  they_  wilj  be  ings,  it  was  still  86.405,783  ahead  of  the  ;  vour ‘co-operation.  W‘e  will  waif  until  the 


government  eannpi  wen  and  the  Imperial  Governments;  and  after 

down,  excepting  in  a  few  particulars.  B  I  probablv 

will  perhaps  be  nece.ssary  to  cease  actnit>  London,  thus  .setting  free  the 


will  perhaps  be  nece.ssary  to  activity  in  London,  thus  .setting  free  the 

1  resources  here  for  commercial  pur- 

but  that  IS  about  the  onlv  direction  in  wliloh  ^ 

the  Government  can  curtad^^  '  ’  objections  Overborne, 

ant  extent.  The  war  has  forced  it  to 

undertake  large  new  expenses  of  an  un-  In  ordinary  times  the  financial  experts  are 
precedented  nature.  The  defenses  of  Hali-  opposed  to  public  issues  of  Government 
fax,  St.  John,  Quebec,  Esqiiiinalt,  Vancou-  bonds  in  the  Dominion,  inasmuch  as  the 
ver,  and  other  ports  have  to  he  strengthened  issues  would  have  a  tendency  to  lessen  the 
and  improved.  The  militia  system Tnust  he  supply  of  funds  available  for  industrial  and 
expandeil.  It  will  probably  be  ne<essary  eommercial  purposes.  But  with  conditions 


revenue  the  evnenses  of  the  Dominion  i iney  will  oe  mgs,  it  was  stin  aneaa  oi  me  ;  vour  eo-operat  on.  We  will  waif  until  the 

Go”  o.'„Tr:ei  t  ivonS;?;™™  r.’-JTJJ'KerS  “oil"  lT'aX”r  *" 

.  I  nnn  me  imperial  viovemmenis,  ana  alter  Snme  Dividendti.  out  your  money. 

ISIS  i.s  passed  the  bonds  can  probably  "jf  there  is  anv  worriment  on  your  part 

ced  in  London,  thus  .setting  free  the  Ko  change  was  made  in  the  dividend  about  your  raonev  in  the  bank,  we’ll  do  the 
resources  here  for  commercial  pur-  policy  of  the  company  at  the  directors’  worrying  for  you.  Purchase  whatever 


meeting  this  week.  The  regular  dividend  amount  of  stock  vou  choose  and  we  will 
of  2  per  cent,  on  the  preference  stock  for  the  accept  vour  hank  hook  in  payment  thereof, 
half  year  and  of  2  5^  per  cent,  on  the  com-  The  (iecision  of  the  Executive  Committee  is 


opposed  to  public  issues  of  Government  quarter  June  .10  (hat  w-e  will  offer  for  sale  870,0(W  more 

bonds  in  the  Dominion,  inasmuch  as  the  '1®*’  declared  payable  on  October  1,  to  worth  of  our  7  per  cent.  prefeTred  stock, 
issues  would  have  a  tendenev  to  lessen  fhe  shareholders  of  record  August  ~4.  with  a  distinct  understanding  that  not  an- 


Special  Income. 

Details  of  the  special  income  account 


with  a  distinct  understanding  that  not  an¬ 
other  share  of  stock  will  be  sold  after  this 
allotment  is  subscribed  for.  Not  for  $100 
a  share.  We  will  positively  not  sell  anotheA 


to  greatlv  increase  the  number  of  men  as  at  present  all  facilities  would  he  cheer-  ,  i.'eians  oi  me  special  income  accouni  a  share.  We  will  positively  not  sell  anotneA 

under  ariiis  in  the  Dominion  and  t@  Aupply  fully  supplied  and  .savings  and  other  de-  the  company  P8>s  3  per  <‘pnt.  share  of  stock  after  the  above  allotment  is 

them  with  arms  and  ''quipmenf.  to  say  positors  would  be  enabled  to  suh.scribe  and  additional  on  its  common  stock,  making  the  disposed  of,  and  if  you  are  one  of  those  who 

nothing  of  the  expense  of  maintaining  them,  take  up  the  bonds  as  issued.  'The  safety  d'sbursement  10  per  eent.,  will  not  be  haven’t  been  lucky  enough  to  take  advan- 

transportation  expen.ses,  etc.  Apai-t  From  of  the  Empire  is  the  first  consideration  and  **ntil  the  eomplete  report  i.s  K>'en  tage  of  this  offer,  lay  it  to  yourself,  and  not 

this  there  will  be  the  expense  of  equipping,  all  classes  of  citizen.s — farmers,  merchants,  *“6  shareholders  just  previous  to  the  to  me.” 

transporting  and  maintaining  the  army  manufacturers,  bankers — would  be  readv  It  was  announced  in  the  Ilnrd  on  Mall  Street, 

divisions  sent  abroad  by  Canada.  All  these  to  put  everything  else  aside  until  that  fs  ^  Wall  Ktreet  comes  in  for  some  violent 

extraordinary  expenses  are  in  additirm  to  assured.  \ Teai  aeo  tC  to  kl  at  cr^^^  knocks.  ”  Wall  .Street  resembles  a  cemetery, 

the  regular  expenses  for  which  the  Ireas-  Of  course  the  disappearance  or  shrinkage  i„kon^rbefore  dedUtng  the  d  vide^^^^  Since  the  war  scare  everything  has  been  shut 
ury  IS  responsible.  of  the  customs  revenue  is  likely  to  lead  to  058  041  This  however  ii  eluded  !  ^ow".  The  bottom  dropped  out  of  the  stoek 

No  London  Loan  PoH«ible.  w  -if ^790  brought  forward  from  the  orevious  market.  _  A  lot  of  brokers  and  stock  sales- 


Of  course  the  disannearance  or  shrinknrrp  credit  of  special  Street  resembles  a  cemetery, 

ui  <ouise  me  aisappearance  or  Shrinkage  ;  otiie  before  deductimr  the  dividend  was  M^mce  the  war  scare  everything  has  been  shut 
of  the  customs  revenue  is  likely  to  lead  to  This  however  i,  eluded  8’>  !  <lown.  The  bottom  dropped  out  of  the  stoek 

the  imposition  of  special  war  taxes.  Loans  ,5.;! -no  t  uV  r’  iiiciunen  1^  .  *  i_.  f  brokers  and  stock  sales- 

by  themselves  will  not  suffice  if  the  state  of  forward  from  the  previous  markeL 

affairs  lasts  some  time.  It  would  not  be  ^  '  w-rif ing,  telephoning,  to  receive  some  of  our 

good  hiiance  to  cover  such  a  deficiency  Steamship  Replarrment  Fund.  stock  to  dispose  of.  Our  decision  is‘  NO. 


It  is  easily  seen  that  the  finances  of  the  |  affairs  lasts  some  time.  It  would  not  be 
Treasury  would  be  greatly  disorganized  by  i  good  finance  to  cover  such  a  deficiency 
the  turn  of  events — its  revenues  perhaps  ,  entirely  by  means  of  loans — posterity 
cut  in  tw-o  and  large  extraordinary  expenses  ;  should  not  be  forced  to  take  the  entire 
to  meet.  Under  the  circumstances  it  is  not  ,  burden. 


w'l-iting,  telephoning,  to  receive  some  of  our 
stock  to  dispose  of.  Our  decision  is'  NO. 


DOMINION  STEEL 


CANADA  BREAD. 


No  allow-aneo  is  made  this  year  for  ^Im-k  will  never  be  sold  in  W^Il  Street, 

steamship  replacement  fund,  against  $1,-  G'lr  stock  will  not  be  handled  by  money 
OOO.ntK)  last  year,  but  this  was  foreshadowed  sharks.  Our  stock  will  not  be  handled -by 

in  the  president’s  remarks  at  the  last  annuaU  salesmen.  , 

meeting,  when  iie  stated  that  as  ‘‘the  re- I ,  purchase  will 


Mr.  J.  H.  Plummer,  president  of  the  !  Manufacturinji  Profits  Represent  Earn- 


Dominion  Steel  Corporation,  gave  out  the 
following  statement  this  week;  — 

‘‘We  have  a  considerable  tonnage  of 
rail  orders  on  our  books,  but  they  are 


ini^s  of  14  Per  Cent,  on  the 
Preferred  Stoek  Before 
Depreciation. 

Canada  Bread  Company  of  Toronto  re¬ 


placement  fund  now  approximates  the  en¬ 
tire  cost  of  your  original  Atlantic  fleet,  it  is 
neither  necessary  nor  desirable  to  increase 
it  by  liberal  appropriations  hereafter.” 

.Another  change  is  the  deduction,  after 


be  purchased  through  William  Necker  per¬ 
sonally  after  everything  has  been  explained 
to  you  and  you  are  convinced  that  my  propo¬ 
sition  is  as  represented. 

‘  Remember  now.  we  are  not  after  your 


fixed  charges  and  pension  fund,  of  the  net  I  juoney.  We  don  d  need  it  to  build  our 


earnings  of  the  Pacific  coast  steamships, 
commercial  telegraph  and  news  department 


factory,  as  that  is  complete;  we  don’t  need 
it  to  build  our  Home  Office,  as  that 


chiefly  for  shipment  by  water.  The  !  ports  manufacturing  profits  for  the  year  to  '^mminTlo*'  Irarfel-^ejrrmou'nt^d"’^^^^^  ?  paTphinirS  I"we°are  e^uipP^tS  handle 
disturbed  condition  which  affects  the  send-  June  30  of  $254,000,  which  represents  earn-  f2"ll5S42  and  naturally  m.ide  a  consider-  19,000  funerals  a  year,  and  hi^ve  handled 
ing  of  material  by  sea  and  the  further  ings  of  14  per  cent,  on  the  preferred  stock  able  hole Tn  the  amount' available  for^divL  i  -VPar  up  to  the  nre^nt 

disturbance  of  financial  arrangements  pf  allowances  for  depreciation.  Gross  dends  and  the  net  surplus  carried  forward.  :  date  three  thousand  two  hundred  and  thirty 

our  customers  oaust'd  by  th^  war  would  • _ . _ ,  __  ,  .  .  ^  _  nn  th«.t  must,  bft  miiHp  I  throp  funpials,  ... 


Whether  your  business  is  confined  to  Canada — or  you  ship  goods  to  all  parts  of  the  seem  to  make  it  inexpedient  to  continue  income  increased  78  per  cent,  from  $142,499 


world — you  will  appreciate  the  facilities  of  tho  Dominion  Bank  in  making  collections. 

The  Branch  in  London,  England,  is  in  immediate  touch  with  the  European  financial 
jentre.s — w-hile  correspondents  throughout  the  w-orld  expedite  all  transactions. 

The  Dominion  Bank  has  branches  and  agents  in  all  sections  of  Canada.  Manu¬ 
facturers,  AVholesalers  and  Shippers  art'  requested  to  write  to  Head  Office  for  a  com¬ 
plete  list  of  Branches  and  correspondents. 


The  Sterling  Bank 

OF  Canada 

Hoad  Office  -  Toronto 

This  bank  isaupa  Lpttera  o(  Credit  and  Draft*, 
negotiable  throughout  the  worlil* 

HrancheN  and  ai^entn  throuf^hout  the  Dominion  of 
Canada.  Correapondenta  in  every  part  of  the  worlda 


rolling  on  these  orders. 


in  tho  previous  year.  Mr.  Mark  Bredin 


I  .\Ilowance  on  that  score  must  be  made  i 
I  in  such  deductions  as  the  obvious  one  that  ' 
I  while  the  company’s  net  surplus  after  divi- | 


‘‘We  realize  that  with  the  thbusands  and 
thousands  of  people  associated'  with  us  we 


much  of  the  plant,  or  rather  to  suspend  a  made  up  of  $185,347  in  current  account,  and  fJr  the  j-ear  recently  closed, 
major  part  of  our  operations  for  a  time,  the  balance,  $244,607,  in  capital  account  n  c  i  i  ij- 

until  we  see  more  clearly  what  conditions  From  its  balances  on  deposit  the  company  rrolit  and  L,oss  figures 

we  have  to  meet.  j  i  f£“‘’t'*''ed  $11,330  in  interest,  w-hich.  of  The  profit  and  loss  statements 


r  tile  year  recently  closed.  t^ey  possibly  can  for  its  betterpent. 

„  Pay  When  Good  and  ;  Ready. 

Profit  and  Loss  figures.  ,,,,  ,  j  ^ 

Have  you  ever  heard  of  a  i  Corporation 
The  profit  and  loss  statements  over  a  advancing  the  price  of  its  stock  within 


centres  of  industry  in  Europe  are  all  directly  points  out  that  when  this  asset  is  realised 


.MONTREAL  BRANCH 


Transportation  Bldg. 


HImperial  Panfe  of  Canaba 


an  active  market  in  the  United  States  we  acquirement  of  other  business.  v... 

shall  follow  them  to  a  greater  or  less  degree.  The  president  sfates  that  while  adding  Fixed  chgs: ! 

‘‘At  the  moment  we  are  preparing  to  to  its  output,  the  company,  through  lessen- 

damp  down  two  of  the  blast  furnaces  now-  ed  cost  of  operation,  increased  its  net  profits  s's  reolace’ 

in  blast  and  the  open  hearth  furnaces.  The  The  best  proof  of  this  is  to  be  found  in  the 

finishing  mills  can  and  will  be  operated  so  growth  of  the  balance  at  the  credit  of  profit  - 

far  as  orders  are  obtainable.  We  have  on  and  loss  from  $1,189  at  the  close  of  the  1913  - 

hand  a  supply  of  billets  sufficient  to  keep  year  to  $55,173  on  June  30,  1914.  More-  Balance _ 

these  in  full  operation  for  some  moaths.  over,  two  charges  against  the  profits  of  the  ac-  • 

The  demand  for  eoal  is  unlikely  to  fall  off  business  which  do  not  appear  in  the  account  4vaii  fordiv 
and  unless  our  transportation  arrangements  of  the  previous  year,  $50,000  reserve  for  bividends.. 
should  be  seriously  interfered  with  this  depreciation  and  $2,000  for  organization  -v 
portion  of  our  business  will  continue  without  expenses  wTitten  off,  decrease  the  balance 
change.”  to  be  carried  forward  to  the  amount  named.  FlUVir 


42,425.928 

4tt.245.S74 

1,245.563 

43,298.242 

42.425.928 

U),227.:5tl 

47.491.437 
10, 87(5. ,352 

44.402.691 

10.524.937 

32, 198.6 17 

36.615,085 

1 ,000.000 

33,877,754 

1.000.000 

32.198.617 
125, IKK) 

35,615.085 

125,000 

32,877.754 

125,000 

32,073,617 

2,115,842 

35.490,085 

32.762,754 

29,957.774 

20.2.59..521 

35.490.085 

17,179.828 

32,752,754 

15,102,2,36 

9.608,254 

IS.310.257 

17,560,518 

,  ,  ...  .1.  ;  u  ‘  — .1 —  -  - .-..-r - -  - - - you  right  up  and  down  they  did  not  want 

involved.  It  is  difficult  to  say  how-  this  upon  the  company  will  have  approximately  •  • : .  •  42,42.5.928  4(5.24.5,874  4;5.29S,-242  |  your  money  and  had  no  use  fpr  it  and  that 

would  affect  us  m  Canada,  hut  if  there  is  half  a  million  dollars  for  extensions  or  the  Steamships. . .  .  924.5..5b5  i  b)4.448  j 

on  mn.rk’PT,  in  thft  lintrein  Stofoc  wia  _  1  *  •' 


“You  nev-er  have.  The  Necker  Incor¬ 
poration  did.  ; 

‘‘  Other  stock  propositions  are  being  offer¬ 
ed,  premiums  given  for  yoi4  to  purchase 
stock.  All  other  inducements  are  made  and 
big  promises  made  with  dividends.  You 
can  almost  make  your  own  terms  and  get 
any  premiums  you  ask  for  by  buying  some 


HEAD  OFFIUE 


Capital  Paid  I’p . 

Reserve  Eund  and  Undivided  Profit. 


TORONTO 


. .  $7,000,000 
. .  $8,260,000 


D.  R.  WILKIE.  Preslrlcnt. 


DIRKCTORSt 

BOX,  ROBT.  JAFFRAY.  Vice-President. 


Wm.  Ramsay,  Pei,i:o  Homi.and.  Emak  Rogerb.  Sib  ,I.  A.  M.  .\i-se.vs,  K.r.,  M.P  .  Wlnnlnea- 
Hon  Richard  rrnNER.  Queb-R;;  Wm  Hamilton  Merritt,  M.D.,  St.  Catharines;  J.  Kerb 

iJsnnRNE.  (  AWTHRA  MrLOfK.  \\  .  .1.  (fAtJE. 

This  Bank  issues  Letters  of  Crefiit,  Drafts,  etc.,  negotiable  In  all  parts  of  the  world 

This  Bank  has  127  branches  throughout  the  Dominion  of  Canada  and  Agents  and  Corres- 


inis  uani!  nas  ig,  nranenes  tnrougnout  tne  dominion  of  Canada  and  Agents  and  Corres¬ 
pondent-  in  eve:-.,  part  of  the  world.  .nm  vorres 

upon' whkirmu-rasr  D\;am\V';r';-u^^^  Department  where  money  may  be  deposited. 


Your  Printing  Orders 

will  receive 

Efficient!!!'' Prompt  Service 


.MONTKE.VL  BBANClIESj — Uoriipr  St.  Janies  aud  McGill  Strcctsi  St. 
XaOM’rcnco  Boulevard;  Maisonneuve* 


.5.  ,1.  flDT  !>  HELI'.AStJI).  .said  that  several  friends  petitioned  the 

r  ported  thrt  A.  J.  Boytl,  t Ik*  .voting  authorities  for  clemency  and  his  release 

- 'o  ;  t'vo-ycr.r,;  term  i'n  the  w-as  the  result.  The  case  attracted  much 

1.  ,  o>,ll  <vi  ■  ehurgo  01  ire  (111-  interest  at  the  time  on  account  of  Boyd’s 

i  )o  i.ir  i)  <',.>r1,:‘,i,!  .locitririe:;  lyluch  spectacular  methods  of  obtaining  securities, 
;  ■ ‘d  i.i  /■!  j  po;sos:;j!.oa,  was  re-  against  which  ho  made  loans  when  the 


Main  8150  and  request 
representative  to  call 


THE  FINANCIAL  TIMES  PRESS 

JOHN  TAYJLORt  CienerAl  Manager 

333  (0  335  CRAIG  STREET  WEST 


Net  surplus.,  9.608,254  18,310.257  17,560,518  1  „,'''9h  our  stock  we  offer  no  premiums. 

- vV  e  make  no  special  inducements  and  wo 

EDMONTON’S  ECONOMY.  don’t  beg  you  to  buy.  We  «imply  show  you 

_ _ _  that  w-e  have  allotted  another  $70,000  worth 

Edmonton.— Managers  of  banks  in  Ed-  of  our  7  per  cent,  preferred  stock  for  sale, 
monton  report  that,  while  the  war  excite-  "’e  are  going  to  sell  it  to  yo(u  as  it  is  offered 
ment  is  assuming  large  proportions  and  gen-  and  we  have  raised  the  pricfs  from  $10  to  $12 
eral  business  is  becoming  quiet,  the  depos-  share.” 

itors  have  shown  no  tendency  to  draw  upon  .  Anybody  who  sa.ys  that  this  is  ncit  Live 
their  savings  accounts.  No  extraordinary  ^^tuff,  just  because  it  is  connected  with  the 
demands  are  anticipated.  However,  the  undertaking  business,  has  no  literary  feeling, 
prospect  of  further  tightening  of  the  money  f'  '-4  almost  enough  to  make  one  willing  to 
market  is  having  its  effect.  While  privat'e  fpi"  sake  of  supporting  so  splendid 
building  enterprises  are  being  earriotl  for-  a  business.  The  promoter  is  William  Neck- 
ward,  the  city  of  Edmonton  is  exercising  p*",  who  describes  himself  as  “World  WTde 
economy  in  all  departments  of  municipal  Know-n  and  Largest  Undertaker,”  and  who 
work,  pending  definite  arrangements  with  "’91  for  fifty  dollars  provide  “Black  cloth 
the  Imperial  Bank  of  Canada  for  funds  f*'"  "hite  P.  K.  cloth  coffin,  studded  and 
required  to  eomplete  the  program  now  in  pionograrumed.  Hardwood  box,  embalm- 
hand.  '  ing  remains,  burial  robe,  hearse  and  one 

Mayor  MeN<aniara,  who  is  also  financial  coach,  draping  of  room,  use  of  chairs,  burial 
eoniniissioner  of  the  city  of  Edmonton,  has  permit,  candles  and  candelabra,  complete 
received  eahlegranis  from  >1.  Uoy,  Canadian  care  and  attendance^’’  Home  office  and  fac- 
egf'nt  in  Parts,  to  the  effeet'that  it  would  be  lory.  Union  Hill,  N.J. 

useless  to  place  trea.sury  notes  on  the  French  - - 

market  at  present.  George  Kirkpatrick,  WHERE  CROPS  ARE  FINE. 

manaorur  of  the  Kdmonton  l^ranuh  of  fhe  _ 

Imp(-“rial  Bank  of  Canada,  which  lioMs  Harv-esting  operations  are  under  waj-  in 
treasury  notes  amounting  to  S2,(!00.()0(),  various  parts  of,  central  and  northern 


WHERE  CROPS  ARE  FINE. 

Harvesting  operations  are  under  waj-  in 
various  parts  of ,  central  and  northern 


sa.vs  in  a  letter  to  Ma.vor  NicNamara  that  he  Alberta.  E.xeeptionally  large  crops  of 
will  at  once  take  up  the  matter  of  the  city’s  wheat  are  lookeil  for  in  the  Edmonton  dis- 


reqiiirements  with  the  head  office  to  aseer-  triet.  Barle.v  cutting  will  be  general  in  the 
tain  what  additional  advances  the  bank  is  northern  districts  in  a  feiv  da.vs  and  w-heat 
prepared  to  make.  harvesting  ivill  follow-  quicklj-.  Farmers 

- — “5 - report  large  yields  of  hay  and  big  increases 

This  paper  is  only  $2  per  annum  in  in  livestock,  particularly  cattle,  horses  awl 
inada.  Cut  out  the  subscription  coupon,  swine. 


liikit-of-kiavc,  •  It  is  |  banks  were  refusing  to  do  so 


THE  PINANaAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  15,  1911. 
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CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  785,766.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


H.  S.  Holt,  Pres.  Hon.  N.  Curry 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Jones 

A.  S:  b“™.  K.C-  W”- 

Fayette  Brown  Neill 

Geo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  Janies  Redmmid 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macpherson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


I  HINTS  TO  INVESTORS. 

The  Editor  will  be  pleased  to  answer,  either  lems  Canada  and  the  United  States  have  to 
through  this  column,  or  by  letter  when  the  clr-  face.  However,  we  cannot  advise  vou  to 
cumstances  require  It.  any  enquiry  relating  to  sell  your  Textile  common  at  sacrifice' price.s. 
Investments.  It  should  be  understood,  however.  You  have  no  cY,>Allant  li.t  nt  nonoHion 
that  The  Financial  Times  will  not  make  pre-  r  j  .  ■ *  j  ,  Canadian 

dictions  regarding  the  Immediate  market  course  inaustriaJ  and  utility  bonds  and  evidentlv 
of  any  security.  To  receive  attention.  Inquiries  got  into  the  hands  of  a  reputable  security 
must  be  accompanied  by  the  full  name  and 

address  of  the  inquirer,  as  an  evidence  of  good  4,'  .  .....  ,  , 

faith.  All  questions  compljring  with  these  rules  Iwin  City  dividend  would  seem  to  be 

will  receive  prompt  attention.  reasonably  safe.  The  stock  has  a  high 

market  slandinsr  in  Canada. 

Rock  City,  Qce. — The  Travellers  Life  American  Woollen  (Company  was  in  good 
of  Canada  is  a  young  Conpany  which  is  a  shape  according  to  last  statement,  but  what 


Rock  City,  Qce. — The  Travellers  Life 
of  Canada  is  a  young  Conpany  which  is  a 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  i%%  TO  U  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


V.  J.  Hughes  -  -  Manager. 

142  .^otre  Hame  i^treet  lESHeiSt 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

CARRIKS  ON  A  FIDUCIARY  TRUST  BUSINESS 
ON  CONSERVATIVE  LINES  ONLY. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


Cut  out  and  mail  this  coupon  to 

Richard  Loney  &  Company, 

Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


Britannia  Park 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


It  is  understood  that  this  request  does  not  place  me  under  any  obligation  whatever. 


UNCERTAIN 

MARKET 

CONDITIONS 

illustrate  the  advantage  of 
conservative  investments. 
The  debentures  of  Ontario 
Municipalities  are  particu¬ 
larly  attractive  in  this  re¬ 
spect  and  offer  good  yields. 

Please  write  for  our  list. 


Gibson  &  Company 

^  LI  M  I  T1  D"’  " 

INVESTMENT  RANKER^ 
^^canadian  pacific  railway  building 

TORONTO  ffA 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10  a.m. to 3p.m. 

STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  •  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


MANUFACTURERS 

Let  us  tell  you  about  the  industrial 
opportunities  offered  by  the  City  of 

REGINA-  -Saskatchewan’s  Capital 

Twelve  railway  lines  radiate  from  Regina,  making  it  one  of 
the  most  important  industrial  centres  in  Western  Canada. 

FREE — Booklet  of  views  will  be  sent  on  request 
ENQUIRIES  will  be  promptly  answered  by: 


As  to  industrial 
opportunities — 

INDUSTRIAL  COMMISSIONER 


For  booklet  of  views  and 
general  information — 
PUBLICITY  COMMISSIONER 


REGINA,  SASKATCHEWAN  . 


$50,000 

Consulting  Engineer  of  Montreal  has  this  sum  of  money  at  his 
disposal  for  investment  in  the  Underwriting  of  new  Engineering  or 
Building  enterprises  of  unquestioned  merit. 

Submit  fropositions  only  which  will  bear  the  closest  investigation. 
Address  in  first  instance  Box  77  Financial  Times. 


very  long  way  from_  the  dividend  stage,  effect  the  present  conditions  will  have  on 
Its  income  exceeded  its  expenditure  during  the  company's  business  it  is  impossible  to 
the  last  year  by  $15,320,  of  which,  however,  forecast.  There  is  an  impression  in  some 
$8,000  was  premium  on  stock,  but  previous  quarters  that  hindrance  of  wool  shipments 
expenses  had  left  it  with  its  paid-up  capital  to  Yorkshire  and  consequent  closing  or 
impaired  by  some  ten  thousand  dollars  at  partial  closing  down  of  the  mills  there  may 
the  end  of  1913,  which  impairment  will  have  lead  to  renewed  activity  on  this  continent, 
to  be  made  good  (and  very  much  more)  though  this  will  depend  largely,  of  course, 
before  there  can  be  any  consideration  of  on  the  state  of  woollen  stocks  throughout 
dividends.  It  had  lapses  of  $900,000  in  the  world.  We  cannot  give  any  definite 
1913  against  new  business  of  $2,022,000,  advice  in  regard  to  the  investment  status 
which  do.^8  not  appear  to  sugge,,t  a  \ery  of  this  security. 

stable  class  of  business,  though  there  are  - 

several  of  the  younger  companies  with  a  ENQuiREn,  Ottawa — The  Capital  Life 
j  worse  ratio.  We  doubt  if  there  is  any  is  a  very  young  institution  with  less  than  a 
market  for  the  stock.  thousand'  policy-holders,  and  has  not  yet 

-  paid  a  dividend.  In  1913  its  e.xcess  of 

O,  211,  Maine,  U.S. — We  would  consider  income  over  expenditure  was  $12,557.  Its 
all  your  specified  Canadian  bond  holdings  total  assets  at  the  end  of  that  year  were 
and  Toronto  Railway  to  bo  quite  safe  as  $198,212.  and  its  total  liabilities  (not  in- 
regards  interest,  and  also  Montreal  Cotton  eluding  that  to  the  shareholders)  $46,904,  so 
preferred.  The  Dominion  Textile  common  that  the  surplus  of  assets  over  external 
being  a  junior  stock  is  more  difficuU  to  ap-  liabilities  waW  $151,308.  Of  this  $126,865 
!  praise,  though  the  company  has  secured  is  paid-up  capital  stock,  so  that  the  surplus 
j  orders  as  a  result  of  the  war.  It  is  possible  over  all  is  about  $24,4,50.  The  business 
jthat  there  will  be  an  “aftermath”  of  trade  appears  to  be  healthy,  and  the  policies  in 
depression  and  just  how  this  would  affect  force  at  end  of  1913  exceeded  $2,300,000. 


the  last  year  by  $15,320,  of  which,  however,  forecast.  There  is  an  impression  in  some  p  *  A I  I  V  I  A  I  1 IIh  I  j  I 

$8,(X)0  was  premium  on  stock,  but  previous  quarters  that  hindrance  of  wool  shipments  1J/bibV  A  iJliljlUiJ  V*  I  LyOTTSStJOtluStlCS  I 

expenses  had  left  it  with  its  paid-up  capital  to  Yorkshire  and  consequent  closing  or  .  I  *  I 

impaired  by  some  ten  thousand  dollars  at  partial  closing  down  of  the  mills  there  may 

the  end  of  1913,  which  impairment  will  have  lead  to  renewed  activity  on  this  continent,  I  i||'||||c|4l|  VHII'V  A,  WESTERN  POWER  SCHEME - 

to  be  made  good  (and  very  much  more)  though  this  will  depend  largely,  of  course,  VlTl  1  UIIIjI/  Ullll  LI  Director  Sir  John  Jackson  Ltd.,  takes 

before  there  can  be  any  consideration  of  on  the  state  of  woollen  stocks  throughout  »* 

dividends.  It  had  lapses  of  $900,000  in  the  world.  We  cannot  give  any  definite  fO  J\YTnnY  1^11^1%  .•  * 

1913  against  new  business  of  $2,022,000,  advice  in  regard  to  the  investment  status  IN  HMkH  1 11 11  I  IIVm||  Editor,  Financial  Times: 

which  do.^8  not  appear  to  sugge,5t  a  \ery  of  this  security.  liJ  llljlllj  Y/ V  Y  IjliYljl/  Sir,— We  have  read  the  letter  published  in 

stable  class  of  business,  though^  there  are  -  -  your  issue  of  the  8th  instant  and  signed 

several  of  the  younger  companies  with  a  Enquireh,  Ottawa — The  Capital  Life  «  j  i  .  “Engineer,”  and  we  feel  it  our  duty  to 

worse  ratio.  We  doubt  if  there  is  any  is  a  very  young  institution  with  less  than  a  If  CftptUrCQ  DV  B  B£lllll6r61lt*S  yon  in  that  connection  as  the  state- 

_ 1 - '  **  innntQ  i-n 


Warship  on  High  Seas  and  | 
Within  Territorial  Waters  of  I 


ments  contained  in  that  letter  are  most 
misleading  and  largely  incorrect. 

Your  correspondent  states  that  he  doubts 
“if  Sir  John  Jackson  has  ever  seen  the  place 


Either  Belligerent,  becomes  or  that  he  or  any  of  his  men  ever  took 
„  J  «  V.  .  winter  gaugings  of  the  North  Saskatchewan 

Property  of  Captors.  Prizes  River.”  The  facts  are  that  Sir  John  Jack- 


Property  of  Captors.  Prizes  River.”  The  facts  are  that  Sir  John  Jack- 
Still  Divisible  Among  Sailors.  rm.Syr;f„t\i-™fm'^t.vrh;d''.Cr5 

-  complete  stirvey  partv  camping  on  the 

O.W ,h.  div.rs.„.  vj..,  i„ 


actual  position  of  the  captured  ships.  His  ^  parison  with  their  own  data. 

excellent  letter  follows:  It  is  quite  true  that  the  flow  of  the  North 

Editor.  Financial  Times:  Saskatchewan  River  does  fall  to  1000  cubic 


Textile  we  cannot  yet  say.  Some  students  Only  one  Canadian  company  making  an  to  tke  ultimate  ownership  of  German  |  gaugingsof  the  How  have  been  taken  daily 

hold  however  that  a  great  many  of  our  excess  income  of  less  than  SlOO.oioO  during  merchants  vessels  captured  by  the  British  ■  and  records  of  gaugings  and  observations 

I  industrials  will  be  permanently  strengthen-  the  year  pays  a  dividend  to  policy-holders;  and  French  fleets,  we  have  asked  Mr.  Victor  j  ^*ve  been  supplied  to  the  Water  Powers 

ed  by  the  crippling  of  foreign  competitors —  profits  from  the  Capital  Life’s  business  k  Miinbcll  K  r  fnr  nn  nnininn  nn  tLo  i  of  the  Department  of  the  Interior 

more  particularly  as  regards  competition  should  be  used  for  further  strengthening  j  ,  .  i  at  Ottawa,  for  their  information  and  com- 

in  the  home  trade.  This  is  one  of  the  prob-  that  business  for  some  time  to  come.  actual  position  of  the  captured  ships.  His  parison  with  their  own  data. 

-  excellent  letter  follows:  _  It  is  quite  true  that  the  flow  of  the  North 

~~  Editor,  Financial  Times:  Saskatchewan  River  does  fall  to  1000  cubic 

II  Sir.— You  have  asked  me  whether  Ger-  P"  [or  a  few  days  each  winter, 

,  ,  ,  ,  .  .  to  those  who  thoroughly  understand 

man  merchant  vessels  captured  by  the  developing  hydro-electric  power  properties 

British  must  be  released  at  the  termination  this  low  minimum  for  such  very  brief 

of  the  war.  periods  is  of  no  consequence  where  thestor- 

All  enemy’s  men-of-war  and  other  public  Possibilities  are  enormous  as  is  the  case 

vessels  which  are  met  by  a  belligerents  “Engineer”  also  states  that  “the  power 
men-of-war  on  the  high  seas  and  within  site  which  I  carefully  examined  a  couple  of 

territorial  waters  of  either  belligerent  can  years  ago  is  an  absurdity. Possibly  this 

at  once  be  attacked  and,  if  captured,  become  jn’LV  have  been  “  Engineer’.s”  impression 

the  property  of  the  state  capturing  them,  it  it  was  he  who  m.ade  a  visit  in  the  vicinity 

TL  T  i  I  Technically,  the  same  rule  applies  to  ene-  of  the  .site  some  fevy  years  ago,  that  consum- 

|^k|  I  V  I  I  ■  I.— i  my’s  merchantmen,  as  is  pointed  out  by  cd  only  a  few' days’ time.  Had  “  Flngineer” 


NOTICE 

The  Financial  Times, 
(during  the  present  acute 
conditions  in  the  stock 
markets,  will  not  accept 
advertisements  offering 
to  buy  listed  or  unlisted 
stocks  dealt  in  on  the 
Stock  Exchanges,  while 
the  Exchanges  remain 
closed. 


Mr.  W.  E.  Hall  in  his  work  on  “  Internation¬ 
al  Law.”  Mr.  Hall  says  that,  as  the  proper 


spent  as  many  months  as  were  spent  by  Sir 
John  Jackson  (Canada)  Limited  in  the 


I  ty  in  an  enemy’s  vessel  and  cargo  is  vested  survey  and  investigation,  he  might  have 
in  the  state  to  which  the  captor  belongs,  so  discovered  that  a  dam  120  feet  high  or 
I  soon  as  an  effectual  seizure  has  been  made,  higlu‘r  can  bo  <*onstructed  and  an  enormous 
such  vessels  and  cargoes  may  in  strictness  storage  ri'servoir  thereby  cre.ated,  which  is 
j  be  disposed  of  by  the  captor  as  the  agent  in  fact  Ihe  se.lieme  eontiunplated. 

of  the  state  in  w'hatever  manner  he  chooses.  It  is  also  of  interest  to  know  that  the 
j  So  long  as  they  are  clearly  the  property  of  whole  proposition  has  been  independently 
I  the  enemy  at  the  time  of  capture  it  is  imma-  submitted  by  the  parties  financially  inter- 
terial,  from  the  point  of  view  of  internation-  ested  to  a  consulting  engineer  of  highest 
al  law',  whether  the  captor  sends  them  homo  standing  in  matters  connected  with  hydro- 
for  sale  or  destroys  them  or  releases  them  electric  development  on  this  continent,  and 
upon  ransom.  that  after  carefully  looking  into  the  matter 

But  as  the  property  of  belligerents  is  often  he  has  reported  upon  it  most  favorably, 
much  mixed  up  with  that  of  neutrals,  it  is  Vou  will  readily  understand  that  state- 
almost  the  universal  practice  for  the  belli-  menls  such  as  are  contained  in  the  letter 
gerents  to  guard  the  interests  of  the  neutrals  that  you  published  over  the  signature  of 
by  requiring  enemy’s  merchantmen  to  be  “Engineer”  are  injurious  to  the  interests 
brought  as  prizes  into  port  for  adjudication  of  this  country  and  detrimental  to  the 
by  a  prize  court  to  decide  whether  the  cap-  company  promoting  a  development  of  this 
tured  vessel  and  its  cargo  are  in  fact  wholly  kind  and  to  all  who  ari^  interested  in  it  in 
or  only  in  part  the  property  of  the  enemy,  any  way. 

and,  though  the  right  of  a  belligerent  to  the  We  do  not  know  whether  your  corres- 
free  disposal  of  enemy’s  property  taken  by  :  pondeni  is  a  responsible  partyj^  but  as  you 
him  is  in  no  w'ay  touched  by  the  existence  of  |  published  his  misleading  letter,  we  must  ask 
this  practice,  it  is  not  usual  to  permit  cap-  you  to  give  this  letter  due  prominence  and 
tors  to  destroy  or  ransom  prizes,  however  I  trust  that  it  will  not  be  necessary  for  any 
undoubted  may  be  their  ownership,  except  'further  steps  to  be  taken  to  protect  the  in- 
when  their  retention  is  difficult  or  incon-  terests  involved. 


I  venient.  I  Yours  etc., 

I  71  British  Ships  Destroyed.  |  A.'' B imoks'^M^LclE.®”’ 

This  practice  was  not,  however,  follow’ed  ;  M.  ('’an.  Son.  C.  E. 

by  the  Americans  in  the  Revolutionary  War  j  Montreal,  Aug.  12,  1914. 
and  the  war  betw'een  Great  Britain  and  the 

United  States  in  1812-14.  On  the  outbreak  |  DllLUTlI-SlT 

of  the  latter  war,  Mr.  Hall  points  out  that  |  m-o  t 

“The  American  Government  instructed  !  ,  P  ,  T  a 

the  officers  in  command  of  squadrons  to  r”*" 


DIILUTII-Sl  PERIOR. 


Duluth-Superior  Traction  gross  earnings 
for  the  first  w'eek  of  August  were  .$26,249, 
an  increase  of  .$.54  over  Ihe  corresponding 
period  a  year  ago.  The  gain  for  the  year 
to  August  7  is  .$41,732,  or  5.7  per  cent. 


'destroy  all  you  capture,  unle.ss  in  some  '  f"  the  eorrespor 

extraordinary  cases  that  shall  clearly  war-  ,  ’"7  * 

rant  an  exception.’  'The  commerce  of  the  j  ^  is  .$41, /32.  or  .■,.7  per  cent. 

enemy,’  it  was  said,  ‘is  the  most  yulnerable  j  = - rrr - - rr - 

point  of  the  enemy  we  can  attack,  and  its  i  ,  . 

destruction  the  main  object;  and  to  this  end  i  so'zo  Ihe  conditional  coi 

uU  vm.r  efforts  shmilH  be  Hiroctrul.  There-  !  P«.v  for 't  and  its  freight. 


all  your  efforts  should  be  directed.  There¬ 
fore,  unless  your  prizes  should  be  yery 
valuable  and  near  a  friendly  port,  it  will  be 
imprudent  and  worse  than  useless  to  at- 


Offieors  and  C’rew  (Jet  Share. 

If  an  enemy’s  ship  is  captured  by  a  ship 


Mainly  About  Mines 


NEWS  PRINT. 


tempt  to  send  them  in.  A  single  cruiser,  if  ^  belonging  to  the  King  the  prize  is  formally 
ever  so  successful,  can  man  but  few  prizes,  i 

and  every  prize  is  a  serious  diminution  of  her  |  distributed  amongt  the  eaplors,  that  is,  the 
I  force;  but  a  single  cruiser  destroying  every  officers  and  erew  of  His  Majesty  s  shiP’ 
captured  vessel  has  the  capacity  of  continu-  1  »  certain  proportion  which  is  retained  by  the 
ing  in  full  vigor  hor  destriictivo  power,  so  '  ^  rown ,  and  if  the  eapfure  is  made  h\  a  pri- 


1  rXUUUl  I  Sudden  Jump  Over  15  Per  Cent,  in  the  ing  m  full  vigor  her  destructive  power,  so  |  ../i u*  ^hip  he  sentence  of  he  nr  ze  court  is 

I  -  1  lA'Gh  long  as  her  provisions  and  stores  can  bo  snip,  un  seiueni*  oi  iiu  prizt  i  ouri  is 

,  ~  :  Z - Z  r  Consumption.  H.th  Small  Stocks  replenished  either  from  friendly  ports  or  in  form  a  condemnation  o  the  captors,  and 

I  Porcupine  Crown,  according  to  the  on  Hand — Ciroat  Britain  to  from  the  vessels  captured.*  Under  these  !  Rwch  cases  a  sale  of  the  ship  is  usually 

I  general  manager,  Mr.  S,  W.  Cohen  is  in  I,iOok  to  Canada  for  Supplies.  instructions  seventy-four  British  merchant- :  most  convenient  mode  of  as- 

I  L  .A  4  A  J  ^  At  ^  »»  ccrtaining  the  value  for  the  purpose  of  dis- 

better  shape  today  than  for  months.  Oper-  The  Boston  News  Bureau  .says:  The  ar  Um  same  time  impossible  to  I  ^'iiong  the  captors  and  of  payment 

!  ations  have  been  most  satisfactory  of  late.  European  w'ar  has  produced  a  sudden  and  I  ignore  the  force  of  the  consideration  suggest-  j *7*^  duties  to  the  King. 

rp.  „  ...  T'  ,  ,  ...  ,  verv  material  increase  for  new'sprinf.  Some  i  ed  bv  the  government  of  the  United  States  |  I' rom  the  foregoing  you  will  see  that 

The  Dome  Mine  during  July  milled  .„/u„rities  estimate  that  consunintioii  tak-  in  tlio  latter  part  of  the  foregoing  extracts.  vessels  captured  by  the 

19,780  tons  of  ore  and  produced  $82,983  authorities  estimate  that  consumptioii.  tak  assume  that  a  prac-  HriUsh  eriher  by  His  Maje.sty  s  ships  or  by 

The  average  value  of  ore  treated  was  $4,19  mg  the  country  a^s  a  whole,  has  jumped  L»  invariably  maintained  which  ships  are  not  released  at  the  termma- 

which  was  better  than  during  May,  but  less  P'-r  during  the  last  two  weeks.  In  the  jjas  been  dictated  by  motives  not  neeessar-  |  ‘‘"u  *7  unless  tor  eertain  special  circum- 

thaninJune.  Just  how  far  the  costs  on  the  big  centers  the  increase  is  probably  over  i  ily  of  a  permanent  eharacter.  Self-interest  stances  ine  prize  court  snouiii  so  oraer. 

Dome  have  been  decreased  is  not  knowm,  20  per  cent.  has  hitherto  generally  combined  with  ten-  *  i  u  a  l- 

but  if  good  progress  has  been  made  in  this  "  Normally  this  is  the  slack  time  of  year,  derness  towards  neutrals  to  make  belli-  VICTOR  E.  MITCHELL, 

direction  the  mine  had  a  small  margin  of  with  trade  dragging  through  summer'dul-  gerents  unwilling  to  destroy  va|uahlp  prop-  Montreal.  August  13,  1914. 

profit.  The  mill  ran  91  per  cent,  of  total  ness,  advertisements  less  than  normal  and  perty;  but  the  growing  indisposition  of  neu-  _ 

monthly  hours.  circulation  affected  by  Ihe  summer  exodus,  i  trals  to  admit  prizes  within  the  shelter  of  .  .  ;  ' 

Compared  with  preceding  months  the  Already  Canadian'  paper  makers  have  their  waters,  together  with  the  wide  range  of  | 


B  is  probably  over  i  ily  of  a  permanent  Character.  Self-interest  PrizP  court  should  so  order. 

I  has  hitherto  generally  combined  with  ten-  lOurs, 

'  •  .  ^  .  u  ..;  1  VICTOR  E.  MITCHELL. 


monthly  hours. 

Compared  w'ith  preceding  months  the 


figures  show: 

Tons  Value  pro- 

Value 

milled 

duced  ner  ton 

April,  1913 _ 

9,863 

129,333 

Mav . 

10,952 

148,499 

J  une . 

11,300 

98,215 

Julv . 

11,1.50 

75,9.58 

.4ugust . 

10,720 

67,660 

September . 

10,790 

70.135 

October . 

12,360 

118,000 

November . 

13,820 

121,150 

December . 

13,470 

106,904 

January.  1914. 

13,900 

111, .500 

$8.02 

February . 

I’i.OlO 

69,000 

5.74 

March . 

14,970 

87,6.57 

.5 . 85 

April . 

14,770 

97,4.54 

6. 59 

Mav . 

16,180 

62,109 

3  93 

June . •■). . 

18,250 

83,421 

4.51 

July . 

19.780 

82,983 

4.19 

circulation  affected  by  Ihe  summer  exodus,  trals  to  admit  prizes  within  the  shelter  of 
Already  Canadian  paper  makers  hav«‘  their  waters,  together  with  the  wide  range  of 
suspended  all  quotations.  Latest  prices  in  modern  commerce,  may  alter  the  balance 
Canada  were  about  2.10  per  pound.  It  is  of  self-interest,  and  may  induce  belligerents 


duced  per  ton  |  prolmble  that  w’hen  the  next  large  contract-  to  exercise  their  rights  to  the  full. 


renewing  period  arrives  prices  will  be  above 
this  level. 

The  war  , is  almost  eertain  to  cut  off  the 
paper  supply  of  Great  Britain  which  is  largc- 


Vessels  belonging  to  neutral  states  which 
are  carrying  goods  destined  for  the  enemy 
which  are,  by  their  nature,  absolute  contra¬ 
band,  such  as  guns,  arms  ammunition,  etc., 


Iv  derived  from  Sweden  and  Norway.  It  1®  seizure  and  can  be  brought  to  a 

would  he  very  difficult  to  get  shipments  prize  court  and  condemned.  In  the  case  ot 
through  the  North  Sea  covered  as  it  is  at  neutral  vessels  carrying  to  a  belligerent  port 
present  with  hostile  warshiiis.  Shipments  conditional  contraband,  that  is,  goods  which 
from  Itussia  or  Germany  are  of  course  out  declared  by  one  m  the  belligerent.s  as 


Canada,  therefore,  becomes  the  natural 


- -  It  is,  of  course,  to  be  remembered  that  the 

SILK  BUSINESS.  newsprint  industry  moves  on  a  yearly  c.on- 

„  •  L  •  J  -J  J  tract  basis.  A  large  portion  of  renewals 

The  European  war  is  having  a  decided  come  around  the  first  of  the  vear.  But  some 
;  effect  upon  the  silk  business  in  America  ,, extracts  are  running  out  all  the  time  and 
Most  of  the  raw  si  k  comes  from  Japan  and  K„hicct,  to  rcncw«l  hi.,hpr 


being  conditional  contraband,  the  practice 


Write  for  ear  booklet, 
*‘Good  Secarities  on 
PerieJied  PeyineBts.'* 


there  is  not  anticipated  much  trouble  re 
garding  the  supply  of  raw  silk. 


are  subject  to  renewal  at  higher  prices. 

During  a  dull  summer  some  of  the  big 
mills  of  the  International  Paiier  Co.  have 


The  trouble  is  that  silk  manufacturers  been  running  five  days  a  week.  Others  have 
require  a  larp  arnount  annually  of  aniline  affected  by  water  shortage  and  have 

dyes  of  which  a  small  fractional  amount  i  forced  to  run  part  time  as  a  result, 

manufactured  m  this  country.  Germany  ^ther  indepednent  producers  have  been 
manufactures  8o  per  ^  running  practically  full,  but  have  stored 

dyes  used  throughout  the  world  and  this  paper  all  summer  iii  order  to  get  the  benefit 

of  maximum  production  economies.^  __ 


^  Gr«>«hi«u.  &  company 

A  a  ^n^«Ar»ncy,  supply.  Tlic  w&T  will  Imvo  to  Tun  H  iHonth  Members  MorUreal  Stock  Exchange 

ONTARIO  TOBAUCyO  GROnERS  qi-  two  before  a  price  advance  asserts  itself  Deolera  ta  Canodtaa  Bond  leeuee 

ASSOCIATION.  and  even  then  it  is  not  likely  that  the  produ-  i6St.8*cra««ntSt.,  Montreal -Lomdoo,  Eng. 

T  rkwrs.,  _ _ _ _ _  cers  would  consent  to  a  raise  above  2}4 

London,  Ont.  letters  of  incorporation  oound.  which  was  the  IcvpI  nn  to 

have  arrived  from  the  Government  author-  tatu  a  r.p  oi/  - - 

&er\"’^Cnpera^^^^^^^  fair  margin  of  proflt\o  most  of  SAFEST  INVESTMENT 

organization  includes  1,500  leading  growers  _  ^  Y  ILiJ  1  1 

who  control  160,000  acres  of  the  finest  BANK  OF  MONTREAL.  thcae^uncertain  times  can  be  mode 


ONTARIO  TOBACCO  GROWERS’ 
ASSOCIATION. 


Greenshields  &  Company 

Msmbert  Montreal  Stock  Exchange 
Dealert  in  Canadian  Bond  Ittuet 
IS  St.  Saeraaent  St.,  Montreal  •  Leadon,  Eng, 


who  control  160,0(XJ  acres  of  the  finest 
tobaemr  lands  in  Essex,  Kent,  and  Elgin. 
It  is  planned  to  fight  the  Montreal  and 


BANK  OF  MONTREAL.  L"  ‘»»cae  uncertain  times  can  be  mode 

.  by  seeurmit  farm  of  125  arpents  at  very  ' 
Arrangements  are  being  qjAde  for  the  low  price.  On  account  of  it  being  situ* 


Maritime  Teiegraph  & 
Teiepiione  Company 

INCREASED  FACILITIES 

By  the  laying  of  the  telephone 
cable  between  Nova  Scotia  and 
Prince  Edward  Island,  the  Mari¬ 
time  Telegraph  and  Telephone 
Company  have  extended  their 
field  of  operation  and  given 
added  facilities  to  their  many 
patrons.  Prince  Edward  Island 
is  the  richest  province — accord¬ 
ing  to  size — in  the  Dominion 
and  the  service  provided  the 
public  will  now  be  more  com¬ 
plete  and  extensive  than  ever. 

We  are  dealers  in  the  securi¬ 
ties  of  this  company.  Full  par¬ 
ticulars  will  be  furnished  on  re¬ 
quest, 

F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange. 

Uallfax,  Ottawa*  Montreal*  St*  John# 
Kingnton*  Sydney*  Charlottetown# 

St*  John*ii*  Nild*,  Sherbrooke* 
London*  Kng* 


American  buyers,  who  have  been  steadily  opening  of  the  new.Jf^Oiil  Street  branch  of  \  ated  near  New  Steel  Works,  Loni^ueuil, 
forcing  prices  down  for  years.  The  head  the  BahI^  jn  the  Bhaughnessy  i  Us  value  ia  bound  to  go  up  rapidly,  i 

office  18  to  be  in  Kingsville.  Building,  MeOill  Street.  Apply  Foot  Office  Bok  2615,  Montreal.  , 

;>-■  . 
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contingent  of  troops  got  together  after  the  wh6  refuse  to  fake  part  in  the  mediation 
war  had  been  deelared.  The  latter  is  all  proceedings  would  of  course  have  no  stand- 
that  we  can  do  now.  and  we  must  do  it  as  ing  whatever.  Even  if  the  Lemieux  .\ct 
well  as  we  can.  and  prepare  to  do  some  more  boards  are  occasionally  guilty  of  jnjustice. 
of  it  if  required,  and  generally  put  a  good  or  of  the  rough  justice  of  averaging  between 
face  on  the  matter.  But  Canada  is  not,  in  the  claims  of  the  two  sides,  it  is  better  to 


T.  K.  D.’s  COLUMN 


Several  business  men  were  discussing  the  The  Manchester  Daily  Despatch  says 


T.  KELLY  DICKINSON . Editor  the  nature  of  things,  a  good  country  for  j  suffer  such  slight  injustice  than  to  allow  effects  of  the  war  upon  their  operations,  and  that  it  will  be  a  great  scandal  if  there  is  not 

B.  K.  SANDWBLL . Associate  Editor  raising  regiments  to  meet  highly  trained  i  personal  spites  and  grtidges  to  plunge  our  jjjg  necessity  for  curtailment  of  office  and  a  thorough  investigation  into  the  affairs 

— - ^ - ; -  and  superbly  organized  troops  of  the  most  cities  into  violence  and  disorder.  works’  staff  s.  One  of  the  Canadian  Agency 


SUBSCRIPTION  PRICE,  In  Canada.  $2  military  nations  of  the  Old  World.  The 
a  year;  $1.25  for  six  months;  In  Great  conflict  on  the  Franco-German  border  will 


ersonal  spites  and  grudges  to  plunge  our  jjjg  necessity  for  curtailment  of  office  and  a  thorough  investigation  into  the  affairs 
ties  into  violence  and  disorder.  works’  staffs.  One  of  the  Canadian  Agency 

- - -  .pjjU  pjjp  through  the  me- 

“ Men  IX  WHOSE  judgment  this  Service  CURTAILMENT  taken  part  in  the  con-  REAL  TRUTH  dium  of  the  Courts.  The 

as  considerable  confidence  are  almost  versation  suddenly  Manchester  paper  be- 


fn"tTe“bS'ti5  It^es  ^S2Ma®veaT”si^^^^  probably  have  been  in  process  for  nearly  has  considerable  confidence  are  almost  versation  suddenly  Manchester  paper  be- 

for  six  months.  '  '  months  before  the  first  Canadian  con-  unanimous  in  a  belief  that  the  war,  no  mat-  looked  up  and  remarked:  “On  passing  lievea  that  powerful  influences  are  at  work 

4DVKRTISINC  RATES  mad*  known  shape  to  do  more  than  the  ter  how  general  it  becomes,  must  be  a  through  the  general  office  this  morning  I  to  take  the  affairs  of  tbe  company  out  of 

upon  application.  merest  guard  duty  around  the  English  short  one  Moody  Manual  Service.  That  noticed  a  young  woman  who  appeared  to  be  the  hands  of  the  Official  Receiver.  For  the 

CABLE  ADDRESSt  “Fintimea”*  W  U  *’®**l'  This  is  not  another  case  of  the  belief,  which  is  based  not  on  military  but  jfi|p.  ‘Good  heavens,  I  thought,  here’s  sake  of  Canada’s  good  name  we  join  the 
Codg,  ’  South  African  War,  where  the  Canadians  economic,  considerations,  is  so  widely  h^l*!  another  I  shall  have  to  fire,’  and  promptly  Manchester  Despatch  in  the  hope  that  the 

OFFICES:  Editorial,  275  Craig  Street 


reason  of  their  character,  habits  that  it  may  be  said  to  be  universal.  If  I  sent  for  the  girl,  who,  to  my  surprise,  turned  operations  of  the  company  will  be  put  upon 
Editorial,  275  Craig  Otre  ■  oriH  Hicniv,lina  e4«o#l  for  not  TipCf»«Mflrv  thnl.  pith«r  sirfp  Khniilr)  be  _ .  _ _ . _ 1 _  ¥  _ .  ,  _ ]  _ i„ _ r - 1  i... 


West;  '^Business°^'^nd  Advertising,  ^33  discipline  were  better  fitted  for  not^  necessary  that  either  side  should  be  1  my  own  stenographer.  I  had  not  the  table  and  properly  appraised  by  the 


Craig  Street  West. 

TELEPHONES:  Editorial,  Main  8150; 
Business  and  Advertising,  Main  4865. 
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Representative,  R.  V.  Rittenbousb, 
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dealing  with  the  Boer  enemy  than  much  of  crushed;  in  fact  Great  Britain  has  no  desire  dictated  a  letter  for  two  weeks  and  had  investors  of  Great  Britain.  Canada  is  not 


ial.  Main  8150;  the  British  army  itself.  This  is  European  for  the  complete  crushing  of  Germany,  forgotten  what  she  looked  like!’’ 

ng’.  Main  4865.  ’  fighting,  mass  fighting,  depending  much  which  would  merely  erect  Russia  to  too _ 

5  King  Street  E,  more  on  the  “morale"  of  the  organization  great  a  potencj'.  The  war  will  end  as  soon  The  acute  crisis  is  over,  financially 

V.  RiTTENBonasi  »nd  the  tactical  skill  of  its  officers  than  on  as  Germany  is  convinced  that  it  cannot  win,  •  _ 

the  courage  and  initiative  of  individual  men.  for  even  if  France  or  Russia  desired  a  com-  Horrible  thought:  Where  will  Engla 


to  blame  for  this  colossal  failure. 
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the  courage  and  initiative  of  individual  men.  for  even  if  r  ranee  or  Russia  desired  a  com-  Horrible  thought:  Where  will  England  Interesting  Question;  Will  the  price  of 
It  is  well,  from  the  moral  point  of  view  plete  revenge  it  would  be  against  Great  buy  her  locomotives  if  Germany  is  smashed?  commodities  rise  because  of  “  war  demand ’’ 

more  particularly,  that  Canada  should  be  Britain  s  interest  to  permit  it.  ^Brevity  is  -  because  of  “war  blockade?’’ 

w’ell  represented  among  those  w'ho  are  show-  therefore  the  prospect  in  e\ery  event  except  j  was  very'  much  interested  in  the  re-  ,  — - - 

ing  their  readiness  to  lay  dow’n  their  lives  the  unthinkable  one  of  (lerman  success,  in  jnaj-jjg  of  a,  well-known  Montreal  financial  A  Calgary  DESf-ATUH  states  that  the  war 
for  the  Empire  and  for  the  cause  of  freedom  w'hich  case  the  allie,s  would  bo  Compelled  |  ^jan,  who  has  just  returned  from  a  trip  to  has  brought  the  promotion  of  oil  companies 


in  Europe.  And  we  presume  that  in  the  to  fight  to  their  last  man  and  last  dollar. 

present  state  of  affairs  in  Canada  it  is  idle  to  - r — 

expeet  that  any  large  number  of  Canadians  If  vou  wa.nt  to  know  which  side  stan 


THUMB-MARKING  _ .  ^ _  . . ,  _ _ . _ 

“  - "  ■  I  ■ .  M  expeet  that  any  large  number  of  Canadians  If  vou  want  to  know  which  side  stands  XHIS  NEWSPAPER  a  bank  in  London  _ 

NO  TIMF  FOR  PFSSI\fI«\f  w'ill  give  themselves  up  to  the  long  term  of  for  the  worlds  good  and  which  side  for  after  a  half-  “Per.manent  holders  of  Canadian  Paci- 

‘  ‘  *  service  which  is  requisite  to  “form  ’  a  pure  selfishness,  you  have  merely  to  stop  hour  chat  with  the  manager,  asked  if  by  any'  fics  need  not  distress  themselves  over  the 

This  is  no  time  for  spoken  pessimism  in  on  the  European  pattern;  so  that  our  and  consider  what  will  be  the  effect  upon  chance  they  had  a  copy  of  The  Financial  treme'ndous  fall  in  the  quotation,  which 

regard  to  Canada’s  future.  hlvervbodv  w-ill  for  some  time  to  come  be  uni\ er.sal  commerce  and  finance  of  a  Russo-  fpi.MEs  of  Montreal.  He  answered;  ‘Oh,  has  no  relation  to  the  merits  of  the  stock  or 

knows  and  has  known  for  o  th  tb  t  foviu  of  enthusiastic  and  admirable  F  ranco-British  victory'  and  an  Austro-Gcr-  public  room  on  the  prospects  of  the  undertaking.” 


NO  TIME  FOR  PESSI5IISM. 


England. 

“  I  dropped  into 
a  bank  in  London 
and  after  a  half- 


to  a  standstill. 

War  evidently  has  some  compensations. 


“Per.manent  holders  of  Canadian  Paci- 


knows  and  has  known  for  some  months  that  hut  hastily  organized  bodies  of  volunteers,  man  victory,  respectively. 

Canada  has  reached  a  point  where  personal  Soldiering,  as  a  private  in  the  rank.s,  is  not  ^  ^  .~7  .  people  come  in  every  week  purposely  to  says,  and  what  a  Montreal  financial  paper 

and  business  extravagance  must  cease,  and  a  career  which  can  possibly  appeal  to  many  SEEING  OUR  WAY  THROUGH.  ipoh  through  the  paper  and  keep  in  touch  thinks. 

productive  energy  be  more  vigorously  en-  Canadians,  and  such  permanent  force  as  -phe  present  war  situation  is  doing  in  a  with  Canadian  finance.’  - - — — 

forced.  Two  years  ago,  in  the  late  autumn  ‘**"’"*‘*  entirely  filled  with  fdd  rather  violent  and  uncomfortable  way  a  lot  “I  found  the  current  issue  of  The  There  is  eiery  reason  to  expect  that  | 

of  1912  to  be  nrecise  The  F  Countrymen.  Bui  if  our  economic  oondi-  ^f  things  which  Canada  seriously  needed  to  Financial  Ti.mes,”  added  the  Montrealer,  Canadian  exports  will  exceed  the  imports 

_  '  j-  If-'  inancial  tions  do  not  allow  us  to  keep  a  trained  corps  have  done,  .\mong  other  things  it  will  in  “giving  every  indication  of  being  mauled  during  the  next  six  months,  and  though  the 

IME8  expressed  itself  in  no  uncertain  terms  of  infantry  always  ready  to  serve  the  two  directions  expedite  that  transition  from  and  thumb-marked  by  a  great  many  peo-  change  may  not  appeal  to  Canadian  busi- 

regarding  the  absurd  bull  campaign  onthe  Empire  at  sudden  notice,  they  do  allow  us  construction  era  to  the  production  era  pie.”  ness  men  as  a  whole,  there  are  many  outside 

Stock  Exchanges.  It  was  a  thankless  task.  I®  l'*‘‘*P  a  battleship  or  two  and  a  few  cruisers,  about  whose  desirability  we  have  lately  Xo  doubt  this  is  one  of  the  reasons  our  critics  who  should  ,as  a  consequence,  and 

and  cost  us  many  friends  and  much  business  *1'^  nnastery  of  heard  so  much.  The  increased  demand  for  eireiilation  is  growing  so  rapidly  on  I  he  I  in  view  of  their  past  attitude,  be  elevated 


the  large  table  there;  no  less  than  30  to  40 


the  prospects  of  the  undertaking.” 

That  is  what  a  London  financial  paper 


forced.  Two  years  ago,  in  the  late  autumn  ‘**"’"*‘*  entirely  filled  with  fdd  rather  violent  and  uncomfortable  way  a  lot 


in  the  brokerage  fraternity,  but  we  depre-  that  in  future  we  shall  do  what  we  can.  position  of  the  agriciilturisf.  and  the  de-  - - 

cated  the  wild  and  woolly  campaign  which  There  will  be  no  disarmament  after  this  creased  demand  for  industrial  labor  will  Beautiful  Idea:  If  the  Krupp  fir 
carried  non-dividend  stocks  to  a  point  that  war.  There  may  be  a  re-adjustment  of  drive  part  of  the  population — slowly  and  never  gets  paid  for  those  German  guns, 
would  have  been  too  high  on  a  five  or  six  fH*^***^^®-  England  s  friendship  with  France  reluctantly,  hut  surely — to  seek,  and  to  — - - 


the  sea  means  to  us  Canadians,  let  us  hope  foodstuffs  will  vastlv  enhance  the  economic  |  "other  side.’’ 


position  of  the  agriculturist,  and  the  de- 


to  a  state  of  ecstasy. 


Beautiful  Idea:  If  the  Krupp  firm  Apropos  of  the  desire  of  Canadians 
sver  gets  paid  for  those  German  guns.  to  go  to  the  front  in  support  of  England,  I 

would  have  been  too  high  on  a  five  or  six  fH*^***^^®-  F^ngland  s  friendship  with  F  ranee  reluctantly,  hut  surely — to  seek,  and  to  — - -  heard  of  one  young  man  who  surely  has  earn- 

per  cent,  dividend  declaration.  is  probably  too  deeply  rooted  to  change  for  qualify  itself  for,  work  on  the  land.  Much  With  the  gift  of  1,000,000  barrels  of  ed  a  medal  before  leaving  the  country.  On 

It  would  have  been  easv  at  th  f  f  h  generations;  but  F.ngland  s  friend-  ^f  the  surplus  of  “gang-labor”  population,  flour  to  the  United  Kingdom,  Canada  is  his  first  application  he  was  refused  owing 

u  1.  u  ^  ^  ship  with  Russia  is  a  matter  of  convenience  whose  future  was  beginning  to  concern  us  casting  her  bread  upon  the  waters,  so  to  to  some  defect  in  his  eyes;  the  following 

carried  away  y  the  enthusiasm  of  the  and  not  of  any  innate  sympathy.  An  over-  now  that  the  activity  of  railroad  construe-  speak.  eveniug  he  turned  up  again  at  the  same  re- 

moment — fostered  by  “tips”  for  the  rise  aggrandized  Russia  might  well  be  as  perilous  tion  is  drawing  to  an  end,  is  being  exported  —  -  -  -  -  ■  ,  cruiting  station  and  was  again  repulsed,  as 

in  almost  every  direction.  But  we  con-  Empire  as  an  over-aggrandized  at  the  expense  of  the  war-chests  of  various  They  aue  coming  round  againin  England,  they  say  in  the  War  Extras.  On  the  advise 

demned  the  wild  hopes  as  expressed  of  C  anada  may  as  well  realize  that  countries.  It  is  true  that  a  larger  propor-  One  newspaper  refers  to  C.P.R.  as  “The  of  a  knowing  friend  he  had  his  eye  “doctor- 

fhn  future  hecniisn  fbev  w-ere  t  f  11  wants  to  stay  with  the  Empire  and  tion  of  this  gang-labor  belongs  to  the  nations  Empire’s  Greatest  Railway.”  A  few  weeks  ed  ”  and  tried  another  regiment,  when  be 

’  .  ou  o  a  not  become  a  purely  American  “power  which  are  our  enemies  than  to  those  whi<-h  ago  the  only  point  of  view  pertained  to  the  was  passed  without  further  trouble, 

reason  with  the  market  prices  prevailing  on  or  the  protege  of  one  she  will  have  to  get  ajp  ^ur  friends;  hut  even  among  the  Aus-  significance  of  decreased  traffic  receipts.  Of  such  stuff  are  heroes  made, 

all  securities  listed  or  unlisted.  into  the  game  and  wear  the  clothes  that  the  frians  and  Hungarians  there  has  been  a 

We  today  condemn,  with  equal  vehe-  players  are  wearing.  I  considerable  exodus  info  the  United  States  i  j  ^  f\TT  V  A  T  T'T  T^fAT  4  A.  7/^  WIZ'  n  I 

mence,  the  doleful  platitudes  of  those  who  r.  [  7~7~  ,■  ■  ■  .  which  is  clear  gain  to  Uanada  economically  ,  IVlAlJMldX  ADKJ  U I  F  II\  Afy  i£!f  £\0» 

A  ^  *  x.  V  *  *1.  •  4  rpi.  Perhaps  IF  the  prospect  of  the  division  of  speaking,  and  which  will  probably  do  no' 

do  not  believe  m  their  own  country.  The  ,onie  substantial  prize  money  from  the  harm  to  the  military  interests  of  the  Russo-  BYONEHHO  KNOWS  THEM, 

time  for  pessimism  is  at  the  height  of  in-  capture  of  German  merchantmen  had  been  Franco-Brilish  alliance,  because  there  is  ' 

flated  markets  and  too-extended  eommer-  as  an  additional  inducement,  the  small  prospect  that  the  departing  ones  will  Thomas  Edison  said  the  other  day:  University  and  married  in  1904  Marguerite 

„;„i  _ recruiting  for  the  Rainbow  and  Niobe  “The  man  who  is  not  saving  money  cannot  Claire,  the  youngest  daughter  of  the  late 


per  cent,  dividend  declaration.  ,  ;  ,,  ,  , 

several  generations;  but  F>ngland  s  friend- 
It  would  have  been  easy  at  the  time  to  be  ship  with  Russia  is  a  matter  of  convenience 
carried  away  by  the  enthusiasm  of  the  and  not  of  any  innate  sympathy.  An  over¬ 


all  securities  listed  or  unlisted.  'nto  the  game  and  wear  the 

We  today  condemn,  with  equal  vehe-  players  are  wearing. 

mence,  the  doleful  platitudes  of  those  who  r.  .u 

Perhaps  IF  the  prospect  < 

do  not  believe  in  their  own  country.  The  gome  substantial  prize  m 

time  for  pessimism  is  at  the  height  of  in-  capture  of  German  merchai 

flated  markets  and  too-extended  eommer-  held  out  as  an  additional  inducement,  the 

cial  credits,  not  when  the  country  has  suf-  H'*'  Rainbow  and  Niobe 

,  J  .  »  J-  .  J  ,  previous  to  the  war  would  not  have  been 

fered  two  years  of  readjustment,  and  when  .  ,  i,  .  i 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  W’HO  KNOWS  THEM. 


ever  reach  Flurope. 

It  is  beginning  to  dawn  on  all  save  the 


there  is  special  need  for  fosterine  nublic  ha%e  been  thinking  of  most  pessimistic  of  Canadians  that  there  sir  v\  illiam  v  an  hornb  was  interview-  appraiB  m  a  new  roi« 

^  »  P  ships  ot  war  as  a  sort  of  necessary  safeguard  jg  some  hope  of  this  country  navigating  ed  this  week  and  the  Gazette  says  he  made  week  as  an  adviser  to  General  Sir 

confidence  in  the  underlying  strength  of  which,  however,  would  never  have  a  chance  thmuirh  th^  eennnmiV  nerinrl  nf  tho  war  a  ‘"concise”  statement.  Sir  William  is  Frederick  Benton,  of  the  Imperial  Army, 
our  gi-eat  banking  and  insurance  companies,  of  firing  on  an  enemy.  .without  any  very  terrible  dislocatiolof  her  °?thmg  if  not  sententious  when  he  is  inter- 

Canada  has  learned  her  lesson,  and  apart  ^  ,  business  machinery.  Tt  need  hardly  be  said -  - 

from  wflp  infliioncAa  is  apiUrnr  Hnwn  fn  a  THE  ST.  JOHN  STREET  RAILWAY  that  this  will  only  be  done  by  means  of  a  Jackson  Dodds,  secretarv  of  the  Bank  of  John  Elliott,  manager  of  the  Standard 
from  war  influences,  is  gett  ng  do^n  to  a  STRIKE.  very  heavy  increase  in  the  national  indeb-  British  North  America  anH  well  known  in  Bank  t  Belleville._  Out.,  is  in  London  u.st 


be  a  success  in  this  world.” 

Sir  William  Van  Horne  was  interview- 


George  Washington  Stephens. 

Sir  Adam  Beck  appears  in  a  new  role  | 


our  great  banking  and  insurance  companies.  I  of  firing  on  an  enemy 
Canada  has  learned  her  lesson,  and  apart  yj|£  JOHl^^l 

from  war  influences,  is  getting  down  to  a 

^TR^I 

position  vastly  superior  to  that  of  several 

European  and  South-American  states.  ‘ Tk 


Jackson  Dodds,  secretarv  of  the  Bank  of  John  Elliott,  manager  of  the  Standard 
British  North  America  and  well  known  in  Bank  at  Belleville.  Ont.,  is  in  London  u.st 


'  '  ,  I  Montreal  athletic  circles,  has  gone  on  active  at  present.  I'll  venture  to  bet  that  he’s 

At  the  time  when  The  Financial  Times  the  occasion  is  one  when  an  |  Honorable  Artillery  Com-  wishing  the  Government’s  gift  of  flour  was 

published  its  editorial  of  two  Weeks  ago  on  or  national  indebtedness  is  natural  pany.  A  dozen  other  members  of  the  cheese  instead.  He's  always  been  such  a 


It  is  gratifying  to  know  that  the  big  the  settlement  of  the  St.  John  street  railway  and  e.xpeeted,  and  when  it  is  possible  and  London  staff  have  also  enlisted  for  active  booster  Prince 

bankers  have  the  position  well  in  hand  and  strike  we  were  under  the  impression  that  no  '^><i»oate  to  employ  exceptional  means  for  j  service.  _  war  ana  H^sjngs^^ - 

that  they  almost  to  a  man  are  convinced  Board  of  Conciliation  under  the  Lemieux  Heating  that  indebtedness.  We  have  at  F’rederick  'Wili.iamr-Taylor.  gen-  Andrew  Carnegie,  refusing  to  join  in 

of  the  inherent  strength  of  the  country’s  Act  had  been  either  appointed  or  applied  reserve.  Under  eral  manager  of  the  Bank  of  Montreal,  was  protest  against  England’s  participation  in 

^  ‘  fnr  in  nnnn^^ntinn  wUTi  th^  ^  Ordinary  circumstaiicoti  It  would  he  neces-  probably  the  busiest  man  on  St.  James  the  war,  laid  the  blame  for  the  conflict  on  the 

business  position.  Those  ^'ho  may  be  ^  the  claim  of  the  men  to  maintain  that  cold  reserve  intact  Street  this  week.  Between  visits  from  Kaiser.  “T  feel  that  Great  Britain  only 

OVAT-Anth.isinsfic  c,n  A««iiv  i.,  P'-<‘®><l«it,  Frederick  i  w  1  I  customersofthebank.poliiicians.merchants,  did  her  duty.  I  believe  the  Kaiser  did  not 

^  “  Ramsay,  had  been  unjustly  dismissed  on  incur  no  indebtedness  which  would  ng^^spapermen  and  ’  people  with  friends  |  know  what ‘he  was  doing  but  this  is  matter 

their  ambitious  desires,  by  the  same  bankers  account  of  his  union  activities.  The  Labor  depreciate  the  price  of  the  nation  s  stranded  in  Europe  he  had  scarcely  time  to  of  past.  ,_The  looms  of  the  gods  weave  no 


WANTED 

offerings  of 

Hamilton  Electric  Light 
and  Cataract  Power  5  s 

due  1929 
—  and  — 

West  Kootenay  Power 
&  Light  Company  6  s 


NESBin,  THOMSON  &  CO. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


Dominion  Trust 
Company 

"The  Perpetual  Trustee" 

Paid  up  Capital  and  Reserve 
$3,000,000 

-  1 

OFFICES 

Montreal,  St.  John,  Halifax,  Char* 
lottetown,  Winnip^,  Regina,  Cal¬ 
gary,  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty — 
Insurance — Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 

CANADA’S  COMMERCE. 


who  hold  the  purse  strings . 


Gazette  had  not  up  to  that  time  contained  ®f  cities  abroad.  But  the  whole  object  of  take  the  mid-day  meal. 
not.cA  nf  ...nv  .nnliAuiinn  .....  that  caretully  piled-up  gold  reserve  and  that  ^  ^  ^  /r'l.  . 


Let  us  all  get  down  to  a  better  realization  “'PP?  carefullv-maintained  credit  is  in  order  that  „  ‘he  president  of  the  Montreal 


of  our  wonderful  heritage  in  natural  re-  ’^formation,  since  proved  to  be  incorrect. 


_  According  to  official  figures  just  issued 

POINT  when  it  seemed  the  hy  the  Department  of  Trade  and  Commerce 


Board  of  Trade,  and  W.  I.  Gear,  of  the  |  Daughters  of  the  Empire  might  have  some  Canada's  imports  and  exports  for  the  fiscal 


was  to  the  effect  that  no  such  application  *^P®”  ^  '  Bobert  Reford  Company  and  a  former  |  difficulty  in  regard  to  their  proffered  gift  year  ending  Mareh  31,  1914,  were  as 


— — — — -  behalf  of  the  street  railway  employees  of  St. 

The  BONOB  of  guarding  a  gold  repository  John  on  June  6,  the  refusal  of  the  St. 
of  the  Bank  of  England  involves  a  pretty  John  Railway  Company  to  name  an  ar- 


economically  speaking  the  worst  has  al-  Government  gold  sufficient  to  take  care  of  tendered. 

ready  come  to  the  worst,  and  we  may  draw  the  needs  of  exchange  on  London. 

on  our  reserves  to  make  the  best  of  it.  At  _  „  "T  T  .  'I-****^^, 


laughne^ssy  came  torward  with  an  offer  of  Imports  from  Exports  to 

ship.  Now'  the  Daughters  of  the  Empire  j  j 

nd  win  go  to  equip  the  ship  so  generously  United  States..  .  .  410.786.000  200,4.59,000 

Great  Britain _  131,942.000  222,322,000 

,  -J  i  t  iu  Germany .  14, .586,000  4,433,000 

James  Carruthers.  president  of .  the  France.  .  14,276,000  3,810.000 


*u  ♦:  *1  ‘  *  •  *  A.  T.  Von  Eitlinger  is  no  longer  a  Canada  Steamship  Lines,  celebrated  his  61  d,.;*:cVi  Po-f  f^riioo 

weighty  responsibility,  and  should  help  bitrator,  and  the  appointment  of  a  board  o\ernmen  is  en^i  e  o  German  consul  since  the  w'ar  began.  Fol-  birthday  on  Thursday.  I  doubt  if  he  took  pj.ifioh  West  Indies 

Canadians  still  further  to  realize  that  they  (under  the  Lemieux  Act)  consisting  of  James  «®e.  and  will  be  backed  up  by  public  opin-  lowing  what  amounted  to  nearly  a  riot  in  much  time  off  to  ‘‘celebrate”;  he’s  far  too  Oujana.  . 

ara  nn,-*  nf  S',...,;.,,  in  .1)  .  I  fn.  n,..  I  r-  I.’  u  ion  in  using,  extreme  measures  for  the  rais-  front  of  the  German  Consulate  at  Van-  ousy  mobilizing  the  company  s  big  grain 

are  part  of  the  Bntish  Empire  m  al  senses  L.  bugrue  for  the  ^n.  Judge  J.  G.  F  orbes.  i„„  of  funds,  for  the  financing  of  such  works  couver  on  August  5th.  the  German  Consul,  fleet  at  the  present  moment.  When  he  ' 

and  to  all  effects.  No  mere  ally  could  appointed  by  the  Minister  ot  Labor  for  the  ®  j  j  Mr  Von  Eitlinger,  who  is  also  district  isn’t  navigating  his  chief  delight  is  to  pull  . 

perform  that  service.  company,  and  Robert  T.  Hayes,  a  St.  John  necessary  to  prevent  widespread  "'Jo  J^r  of  the  Commercial  Union  Assur-  at  a  big  fat  cigar  and  bat  a  golf  ball  around  . 

_  business  man,  appointed  by  the  other  two.  t  V  prosec^ut.on  of  the  war.  once  and  the  Palatine  Assurance  companies  the  Country  flub  links.  bS  Africa'. .' ! 

TKic:  i»  oe  fa,.  T  J  With  whatcvcr  burdens  Canada  emerges  of  London,  reported  that  he  had  resigned  - -ktcw 


are  part  of  the  British  Empire  in  all  senses  L.  Sugrue  for  the  men.  Judge  J.  G.  F’orbes, 
and  to  all  effects.  No  mere  “ally”  could  appointed  by  the  Minister  of  Labor  for  the 


7,218,0(K) 

4.345.000 

3,178,000 

1,841,000 

4.491,000 


perform  that  service. 


company,  and  Robert  T.  Hayes,  a  St.  John 
business  man,  appointed  by  the  other  two. 


WHAT  CANADA  CAN  AND  CANNOT  TtJ®  f®  Jar  a® Labor  Gazette^  records  hardlv  likely  that  she  his  position  with  the  German  Government  Specul.ation  on  the  identity  of  the  anony  J®  2  603;^ 

fh®  affair,  but  we  learn  on  inquiry  that  the  iKo*  and  had  east  his  fortune  with  his  adopted  mous  gentleman  who  offered  the  govern-  .  9  fin4  000 

board  recommended  the  reinstatement  of  farrj  mg  anj  thing  like  the  load  that  ^^untry.  ment  a  donation  of  half  a  million  dollars  for  .  2.604, UOt) 


.  ¥¥  - T  .  JAMES  vARRUTHEp.  prcsiaeni  OT  106  France.. .  14,276,000  3,810.000 

A.  T.  Von  Eitlinger  is  no  longer  a  Canada  Steamship  Lines  celebrated  his  61  British  East  Indies  7,218,000  688,000 

?rman  consul  since  the  war  began.  Fol-  birtMay  on  'Thursday.  I  doubt  if  he  took  British  West  Indies  4.345.000  4,894.000 

iving  what  amounted  to  nearly  a  riot  in  much  time  off  to  celebrate  ;  he  s  far  too  s  itsooo  6.52  000 

)nt  of  the  German  Consulate  at  Van-  busy  mobilizing  the  company’s  big  grain  >,>wfou‘ndland !  i;841.’o00  4.770;000 

uver  on  August  oth,  the  German  Consul,  fleet  at  the  present  moment.  A\hen  he  4  401000  4  810  000 

r.  Von  Eitlinger,  who  is  also  district  isn’t  narigating  his  chief  delight  is  to  puH  HoUand  ■  .  i'. !  s'.o'ls'.OOO  5’,508’.000 

anager  of  the  Commercial  Union  Assur-  at  a  big  fat  cigar  and  bat  a  golf  ball  around  71.'t000  4  705  000 

ce  and  the  Palatine  Assurance  companies  the  Country  Club  links.  British  Africa  '  523  000  3  930  000 

London,  reported  tMt  he  had  resigned  t  New  Zealand !  3,i92.'000  1.935;000 

3  position  with  the  German  Government  Specul.ation  on  the  identity  of  the  anony  9  fins  non  2  1S.5  000 

d  had  east  his  fortune  with  his  adopted  mous  gentleman  who  offered  the  govern-  .  9’fin4’nno  1  .589  000 

untry.  ment  a  donation  of  half  a  million  dollars  for  .  •  '  ’ 

- L- -  defence  purposes  served  to  w'ile  aw'ay  dull  '  '  . . .  '  ’  '  — 

A.  H  amilton  Gault,  at  whose  expense  moments  in  many  brokers’ offices  during  the  .^hieh  sells  at  four  dollars  in  cloth, 

A  Pm  oc  lYinmincr  fnllnwiniT  fnA  nnnminr>iam^nt  Pnn-  vwiumc,  ’ 


isn't  navigating  his  chief  delight  is  to  pull  . 

at  a  big  fat  cigar  and  bat  a  golf  ball  around  JJu“,.aiia niuiOO 
the  Country  Club  links.  ^  523.000 

3,192.000 


It  would  be  unpatriotic,  and  indeed  Mr.  Ramsay  as  being  innocent  of  the  charge  ^>1'^®  borne  by  the  other  participants^  .  *  „  “ ^ - T  u  defence  purposes  served  to  wile  away  dull  ==— = 

*1.^  1  *  ^  J  ju  *1.  r  The  extensive  use. of  a  currency  based  A.  Hamilton  Gattlt,  at  whose  expense  moments  in  many  brokers  omces  during  the  c 

W  the  value  to  Great  advanced  by  the  company  as  the  reasons  for  upon  dollar-for-dollar  gold,  as  hitherto,  the  regiment  for  active  service,  knowm  as  morning  following  the  announcement.  Pop-  Tow  r^achei 
Brltam  and  her  allies  m  the  present  June-  his  dismissal;  which  recommendation,  along  .  .i  i  *u  i  j-.,  .  .v.  Princess  Patricia’s  Lieht  Infantrv  is  being  ular  fancy  seemed  to  favor  Sir  William  Mac-  ,  •  .  lul"  J 

tnra  of  the  force  of  some  twenty-odd  with  others,  was  refused  by  the  company.  •’ut  largely  upon  the  general  credit  of  the  Sd.  fs  pSps  betifr  known  to  Montreal  donald.  H.  S.  Holt  or  J.  K.  L.  Ross  as  the  ^Tdevo  d  Sfi^ 

thousand  Canadians,  picked  men  and  It  is  obvious  that  these  facts  place  the  ^ P'‘0Pl".  his  sjjorting  proclivities  than  as  a  patriotic  giver.  It  s  n^oVi“ 

.11  *!...»  _  G*  :  u  *  .  -i  w'hen  the  war  is  over  and  the  currency  is  financier  and  business  man.  As  a  polo  -  r’o.iofio  it  chnni 

patriots  all  of  them,  who  are  now  prepar-  responsibility  for  the  St.  John  street  railway  „„„  nlsvcr  A  Hamilton  Gault,  has  few  eonals  The  Pellatt  “castle”  and  its  assess-  Canada  it  shoul 


thousftnd  Canadians,  picked  men  and  It  is  obvious  that  these  facts  place  the  ®  **  ^  ^®®  pa'e  a  people  for  his  sjiorting  proclivities  than  as  a  patriotic  giver.  It  is"not  surprising  that  in  a  counlry  such  as 

patriots  all  of  them,  who  are  now  prepar-  responsibility  for  the  St.  John  street  railway  ^rrency  is  financier  and  business  jn.  As  a  polo  P*:i.|.AT;~aTl7’’"  and  its  assess-  Canada  it  should  deal  almost  wholly  with 

to,  t,  .w..  th,  Attontie  „d  to  th.  ..rik,  .„d  it,  d,plor.b,.  dl„rd,r.  ,ptir,ly  wL“v  r  . h.  nSX™  puU  melrcototoU’I,  w  tS!,  'p”C'h”t: 

European  struggle.  But  it  is  worth  while  upon  the  shoulders  of  the  company.  We  ,  j  j  j  ^  4U  r  in  Canada,  while  in  that  dull  season  between  assessors.  G.  B.  Strathy,  a  well-known  _  ««nerallv’  Literature  and  iournalism 

to  point  out  that  their  very  ability  to  cross  hasten,  therefore,  to  express  our  sincere  e  nee  e  o  re  eem  i  .  e  raising  o  the  break-up  of  winter  and  the  real  imening  financier  of  34  Castle  Fra^  Road,  applied  (the  latter  certainly  verging  on  the  practic- 

.... _ _  ti.„  _  J  J  i  ,  ,1.  •  i.-  u  •  loans  by  appeal  to  the  patriotic  instincts  of  spring,  he  cuts  a  pretty  considerable  for  a  reduction,  on  the  Pellatt  principle.  toir  Vmt  th,  nrt« 

and  enwe  with  the  enemy  depends  upon  regret  for  the  criticisms  which,  m  our  earlier  of  a  deeply  patriotic  people'  the  generous  figure  in  the  annual  competitions  of  the  “The  Pellatt  property  has  nothing  to  do 

Bntain  a  ability  to  control  th®  Atlantic.  If  article,  were  passed  upon  Mr.  Ramsay  and  ”  ,  the  soverpitrn  nowe^r  of  fho  rovem-  Montreal  Racquet  Club.  In  business,  A.  with  me.  I  would  like  to  see  it  assessed  at  a  feToaragraohs  under  ’’ mT 

the  British  Navy  were  not  ao  entirely  su-  upon  the  civic  authorities  of  Rt.  .lohn,  whose  ,  .  *  ^  i  ,  Hamilton  Gault  is  a  member  of  the  firm  of  its  full  value.  I  think  it  is  an  outrage  on  p^piianpoiis  Canadian  Incidents  ”  along  with 

preme  as  to  ensure  a  safe  passage  for  a  intervention  by  offering  a  city  hall  position  menyo  prevent  undue  exploitation  of  the  of  Gauiyrothers  and  Company,  the  great  the  public  that  it  isn’t,”  stated  Commission-  STarroVtliTs  of  tM 

a  i,*'  .  .u  J-  1  J  .  ,  I  ,  markets  for  the  necessaries  of  life;  these  wholesale  drygoods  house  and  is  a  member  er  .\rdagh.  who  also  refused  to  accept  the  “  *i,_  .hero  is  no  mention  for 

troopship  of  Britains  overseas  fighting-  to  the  displaced  street  railw'ay  man  put  an  ^  ^  ’  of  the  directorate  of  a  number  of  institutions,  war  as  a  reason  for  reductions.  of  tie  ooTing  of  the  S 

men  it  would  be  little  short  of  murder  to  end  to  the  dispute.  Mr.  Ramsay’s  character  many  oiner  powers  are  among  tne  re  Montreal  Cotton  -  ^  .^^^.^0  IrLs Twi  f 

start  them  on  their  way.  And  it  is  painful  is  abundantly  vouched  for  by  the  decision  ®  j  popu  ar  go\ern-  Company,  the  Van  Allen  Company,  the  W.  L.  Mellon,  the  multi-millionaire  *so^*^iar  detected  (both,  curiously 

to  refleot  that  towards  that  naval  supremacy  of  the  board  of  conciliation;  if  indeed  it  ^  en  erprising  coun  ry,  Trent  Valley  Woollen  Company,  the  (>es-  Pittsburg  banker,  oi^ht  to  get  home  safe  if  gpoygjj  arising  from  the  same  misprint)  one 

«  .u;  j  j  „  i.-  ^^<1  tfi®y  ^r®  intended  for  use  in  times  like  cent  Manufacturing  Company,  Gault  Bros  money  w'lll  do  it.  Two  million  dollars  is  miisicinn  of 

Canada  has  oontnhuted  practically  nothing,  needed  any  further  certihcation  after  his  _ .  _ ^  nf  Winning.,  «t,H  Genlf.  Bros,  of  Vancouver,  the  nrice  A.  W.  and  R.  B.  Mellon  will  nav.  .‘*1® 


has  now  reached  the  size  of  766  pages,  ex¬ 
clusive  of  the  advertising  supplement  (itself 
not  devoid  of  interest)  of  some  eighty  pages. 
It  is  not  surprising  that  in  a  country  such  as 
Canada  it  should  deal  almost  wholly  with 


on  the  practic- 
it,  but  the  arts 


lucu  IV  muuiu  uc  iiviic  buui  v  ui  luurucr  lo  euu  vu  luc  uispuie.  ivir.  rvaiusay  s  cnaracier  ,  ,  j  ,  among  tnem  being  tne  Montreal  L;oiton  -  V  ,  ^  u  _ 1  t 

start  them  on  their  way.  And  it  is  painful  is  abundantly  vouched  for  by  the  decision  ®  j  popu  ar  go\ern-  Company,  the  Van  Allen  Company,  the  W.  L.  Mellon,  the  multi-millionaire  *80^*^^ar  detected  (both,  curiously 

to  refleot  that  towards  that  naval  supremacy  of  the  board  of  conciliation;  if  indeed  it  ^  en  erprising  coun  ry,  Trent  Valley  Woollen  Company,  the  (>es-  Pittsburg  banker,  oi^ht  to  get  home  safe  if  gpoygjj  arising  from  the  same  misprint)  one 

«  .u;  j  j  „  i.-  ^^<1  tfi®y  ^r®  intended  for  use  in  times  like  cent  Manufacturing  Company,  Gault  Bros  money  w'lll  do  it.  Two  million  dollars  is  nuisicinn  of 

Canada  ba.  oontnhuted  practically  nothing,  needed  any  further  certihcation  after  his  of  Winnipeg  and  gLu  Bros,  of  Vancouver,  the  price  A.  W.  and  R.  B.  Mellon  will  pay,  T  Humfrev  Ange^^^ 

It  IB  true  that  our  famous  three  Dread-  accusers  had  refused  to  take  part  in  the  nrA  nni-A  AnAn  Though  occupying  a  prominent  position  in  according  to  secret  plans  divulged,  for  the  ”  The  other  is  in  the  list 

noughts,”  even  if  the  Senate  had  allowed  mediation  proceedings  instituted  in  accor-  'u-r,-  j  u  1.  ^  ’  ‘A®  Canadian  business  world,  Mr.  Hamilton  relief  of  the  head  of  the  house,  marooned  titles  where  Sir  A  R  Angers  of  this 

to  b„,d.r«i.  w.«ld  h...  bto.  d.„to  .Hh  .h,  tow  ,ke  country.  A.  tor  "j' .1"?“  u”* P'Sl! -“S”.'  5 


K  ilu  iZ  :  VvA  .r'  1  aance  Wi.n  .ne.aw  oi  me  country,  as  lor  be  defrayed  by  means  of  the  ordinary  i^his  thirtVYecond-'y^ar':  He  has  found  war  broke  out.  The'' fastest  of  the  *Gulf 

ready  by  this  time  to  take  their  place  in  a  th®  St-  John  Railway  Company,  it  was  borrowing  power;  and  the  result  will  be  time  apart  from  his  business  and  his  sports  Refining  Company’s  fleet  of  oil  vessels 
finng-line.  Part  of  the  responsibility  for  w'lthin  its  rights  under  the  law  in  refusing  to  •„  ,  ,  for  considerable  soldiering  and  served  as  a  hurriedly  transformed  at  a  cost  of  $500,0()0 

dk.d  ...... d  v.  u..  it..  J _ _ r  it.,  i _ i  .i...  that  Canadians  w'lll  have  to  live  a  little  -.jii,  iu.  ')„a  r-Antorii'ton  AAnuniAri  iniA  p  iuvnriAiii:  AAAPn  apIpaa  phH  sfAnLAfi  excepti 


that  must  be  charged  to  the  policy  which  abide  by  the  decision  of  the  board,  and  that  .  j  j  , 

insisted  on  the  most  spectacular  kind  of  ship  is  absolutely  all  that  can  be  said  for  it.  It  is  ™or®  c^re  u  y  f  ^  • '^Itf  ^ore 


The  volume  is  particularly  strong  as  a 
financial  record.  'The  year  was  one  of  some 
exceptional  intwest  in  this  respect,  and  it 


aF  41.^  ...aa  ,  u  j'«s  w  *  j  *  j  *1,  *  ,  e  ■  j  c  closely  to  their  knitting  than  in  these  last  termination  of  the  war,  the  Queen’s  medal  American  gold,  is  waiting  with  steam  up  at  KnfiUH  in  thesA  chanters  I  mav  add  i: 

available;  if  some  of  the  money  had  been  difficult  to  understand  the  state  of  mind  of  a  .  -ui  •.  t.  .  onri  ihroA  ciesns  T.pftAriv  h«  has  homa  a  Port  Arthur  'Tex  to  make  a  snecial  trin  boaiea  in  these  chapters,  1  may  aaa,  11 

HevoteH  t.n  leas  vast,  amt  cnmnlicafe/l  nnife  mihlic  cArv-icA  AArncaiiAti  wKiAV,  nun  A,,i  ceU  years  O  Crri  e  prosperity.  But  ®  oTapp  thA  acapa^^a  KWn^K=AWhAYf.oAfii5  drawn  from,  and  credited  to,  The_Financ- 


devoted  to  less  vast  and  complicated  units  public  service  corporation  which  can  put  ia^pp¥7i,i^.  jjuv  jn  ^be  Royaf  Highlanders  of  across  the  ocean  to  bring  back  the  stranded 

there  might  have  been  a  Canadian  vessel  or  itself  so  hopelessly  in  the  wrong  as  to  refuse  ,  f  ainerent  thing  from  the  Canada.  He  was  educated  at  Bishop’s  Mellons.  The  rescue  ship  will  sail  in  a  few 

two  In  the  present  war-had  the  Senate  not  to  take  part  in  the  proceedings  conducted  by  fate  of  pmg  to  smash  before  the  war  is  over.  CoUege  School,  Lennoxville,  and  Mcdill  days. 

interfered.  Part  of  the  responsibility  lies  on  a  government  department  for  the  avoidance  Predicted  for  us  '  . ■  '  - - -  =  con 

iiiA  wKaIa  F-to^.pfiiaA  aaaaIa  *Kaa,paI„a.  a.La  i  1. „ i  aaKUa  . .  whoH  thc  shocfc  WES  frosh  upou  thcm.  ■  -  . - -  con 


the  whole  Canadian  people  themselves,  who  of  that  public  calamity,  a  street  railway 
were  all  too  slow  to  learn  the  lesson  of  the  strike.  Probably  the  public  of  St.  John, 
necessity  for  Imperial  defence  preparations,  who  w-ere  the  chief  sufferers  by  that  action. 
But  even  after  the  Senate's  action,  it  is  will  remember  and  repay  in  due  course. 


What  will  history  call  this  war?  Noth¬ 
ing  that  looks  at  all  like  a  convenient  and 
appropriate  title  has  come  in  sight  yet. 


diiSqjjlt  to  understand  that  contempt  for  Meanwhile  it  appears  as  if  the  time  might  ^  ^ 

the  lessor  things,  or  perhaps  that  fear  of  the  be  at  hand  when  the  Lemieux  Act  could  be  FAGfpp  pvfOAVriF  MARKET  The  Canadian  Annual  Review,  dealing  above  all,  the  splendid  indexing  of  this  are  a  safe  guide;  he  appears  on  89  different 
ridicule  which  had  been  so  unjustly  cast  made  somewhat  more  compulsive,  in  regard  *^''*-‘^*'^**'  iTx/%xvn.i:i  a  1913,  has  just  made  its  ap-  work,  in  comparison  with  the  similar  pages,  with  Sir  Wilfrid  Laurier  a  fairly 

for  Jlolitical  reasons  on  the  Rainbow  and  at  least  to  the  more  important  public  utilities.  The  effect  of  the  new  gold  arrangement  pearance.  It  is  the  thirteenth  of  its  kind,  annuals  of  other  countries.  lamnotaware  close  second.  With  the  exception  of 

the  Niobe.  which  induced  the  oresent  than  it  is  at  oresent  and  the  nurtiAs  tn  simh  at  Ottawa  and  the  opening  of  the  Atlantic  the  series  being  contemporaneous  with  the  whether  or  not  the  Annual  Review  Pub-  cabinet  ministers,  few,  if  any,  personages 

Oovl^nm^t  Tr  r11oTTa«  i  ocean  route,  U  that  there  is  a  perceptible  century.  With  each  advancing  year  it  ishing  Company  m^kes  a  profit  (it  certainly  obtain  more  than  five  or  six  mentions. 

Cio  wABient  to  allow  thoso  two  useful  a  dispute  might  be  forced  to  abide  by  the  improvement  in  exchange  rates,  and  there  becomes  more  difficult  to  sf^ak  of  this  deserves  to),  but  it  is  abundantly  evident,  There  appears  to  be  no  department  of  the 

veMOle  to  pAss  ilffiost  out  of  the  active  list,  decision  of  the  board  appointed  by  the  is  a  greater  disposition  for  dealers  lo  oper-  admirable  Canadian  institution  v&thout  both  from  the  nature  of  the  work  and  from  volume  summarizing  those  purely  accident- 

The  cold  fact  remains  that  what  Great  Minister  of  Labor,  subject  possibly  to  a  ate  using  language  which  must  appear  fulsome  the  names  of  the  founders  of  the  enterprise,  al  and  external  events  which  might  be 

Britain  needed  from  Canada  in  this  terrific  review  of  the  decision  dealing  on Iv  with  nh  For  the  benefit-tl!  tfeose  Canadians  who  and  exaggerated  to  those  who  are  not  not  to  mention  the  well-known  public  spirit  described  as  “disasters”— extensive  fires, 
^  review  ot  tne  decision,  doling  only  with  Ob-  are  in  the  habit  of  sendiniT-Ji!^^  to  their  familiar,  through  frequent  consultation,  of  the  editor,  Mr.  Castell  Hopkins,  that  it  shipping  accidents,  mine  fatalities  and  the 

•tn^la  was  halp  planned  for  and  prepared  jeotions  raised  by  the  defeated  side,  by  a  relatives  in  England  it  is^Tn^  Vi^ssiWe  to  with  the  immense  scope,  the  careful  ar-  was  conceived  with  no  narrow  view  to  im-  like,  of  which  one  not  infrequently  desires 


ANNUAL  REVIEW  FOR  1913 

IS  ADMIRABLE  COMPILATION 


IAL  Times.  The  curtailment  of  British 
investment,  the  sub-dirision  craze,  the  new 
Bank  Act,  the  agricultural  position,  the 
condition  of  industry,  are  all  treated  with 
comprehension  and  sympathy. 

The  “Index  of  Names’’  affords  a  striking 
evidence  of  the  extent  to  which  politics 
predominates  in  the  life  of  Canada.  The 
Rt.  Hon.  Sir  R.  L.  Borden  is  enormously 
the  most  active  man  in  Canada,  if  the 
number  of  references  to  him  in  the  Review 


fhr  ^  hdvaaee,  and  not  • 

r-—  -  ■ 


ily-organieed  I  tpedlal  board  in  Ottawa.  Disputing  partly  I  buy  a  £5  draft  for  $25,  and  so  forH^* 


rangement,  the  amazing  accuracy  and,  I  mediate  and  extensive  mouey-maldng.  The  I  to  know  the  dates  or  bare  particulaM. 


THE  I-TNANCIAL  TSMES,  MONl’KEAL,  SATUKDaIT,  AUGUST  15,  1314. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRK3 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCrVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NECOTIATIONS 


IIHEDIATE  FUTURE  OF  UNADIAN 
SECURITIES  IN  WAR  SITUATION 
HOLDS  MANY  BRIGHT  SPOTS 


Many  Industrial  Concerns  Throughout  the  Dominion  are  Already 
Working  at  Pressure  under  the  Stimulus  of  Military  Require¬ 
ments  Both  Here  and  Abroad — Milling,  Pulp  and  Paper,  Canning, 
Cotton  and  Similar  Companies  are  Affected  for  the  Better — Stock 
Exchanges  Unlikely  to  Re-Open  Until  England  Has  Had  a  De¬ 
cisive  Victory  Over  Germans. 

Despite  the  fact  that  there  seems  no  been  limited.  A  number  of  the  boats  of 
prospect  of  an  earlv  re-opening  of  the  strictly  “tourist  class  of  the  Canada. 

Canadian  Stock  Exchanges,  the  investing  have  been  taken  off 

I  , .  ,  ....  .u  their  routes  and  laid  up  in  vhat  is  usually 

public,  together  with  the  man  on  the  the  height  of  the  season.  The  volume  of 
I  “street,”  is  speculating  widely  on  the  im-  freight  rroiing  is  also  understood  to  be 
—  mediate  future  of  stocks  of  the  Montreal  much  restricted.  Offieials  of  Canada  Steam 

=  '  and  Toronto  lists.  There  is  no  gainsaying  «  f"!" 

<— •1.,  ^ .  ,  moving  fleet  for  possible  transport  of  gram 

.  the  fact  that  important  factors  have  de-  (,(,  England.  | 

I  veloped  since  the  local  Exchange  closed  The  announcement  was  made  on  Thiiri--  ' 
three  weeks  ago  to  stimulate  an  improved  day  that  th®  dividend  for  the  next  quarter  j 
feeling  with  regard  to  securities.  Trading,  had  beo:i  ir<  re>T;-d  on  the  7  per  cent,  pre-  | 
“  j  of  course,  is  at  a  standstill.  ferred  stock  of  Canada  Steamship  lAnes.  . 

> — 1  While  only  guesses  can  be  ventured  as  j  No  diviiieiul  has  yet  been  paid  on  this  stock. 


A.  E.  AMES 
K.  B.  TVDROPE 
V.  BBASSHAW 
V.  J.  COOMBS 
C.  B.  ABBS 


A.  E.  AMES  &  CO. 

(ESTABZiISBBO  t8S9.) 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation 
Bonds,  Debentures  and  Stocks 

Orders  Ezeonted  oa  all  principal  Exchangee  on  Commleelon. 
Members  Toronto  Stock  Exchange. 


Union  Bank  Building 


Toronto 


Alberta  School  Diatrictb — Debentures  not.  Marlboro  Township.  Ont. — Debrnture  sale — i  only  Ruesses  ran  be  venturea  as 

onlrf—No  sale  was  made  of  the  following  debentures  $4,000  5  per  cent.  20-lnstalmont  debentures  were  )  to  the  probable  time  of  the  re-opening  of 
offered  on  July:  $25,000  Redcliff  f*rhool  purchased  by  Geo.  A.  Stinison  *  To. .  of  Toronto  business  on  the  Stock  Exchanges,  it  seems 

fsfand%rhU"Di«tr^rro.‘'f8ir6  pef  i  I’-Rhly  probable  that  trading  on  the  “floor” 

debSures-  $2,500  Three  Hills  School  District  No.  568  to  134).  $SS. 489.90  cement  side-walks  t412  to  i  wiH  be  resiimea  immediately  following  a  w.  1  ,ir  him.  uuttrtrr  iifp  me  ii' 

3048  6H  per  cent,  s-year  debentures;  54.^  Gel-  and  gutter  j  decisive  victory  of  the  British  navy.  Such  Would  close  the  ena  of  this  month. 

a^'rc"  a^?}^cd"t'lart''he  Wdd‘e?s  i  i"  its  wake  the  very  much- 

4lthflrpw  their  offers  on  account  of  the  European  5  per  cent,  debentures  carried  at  the  election  held  ni'eded  restoration  of  confidence.  ' 

situation.  .  i^ich^u  rt.S'iS  >‘'ar.s,  except  the  llrst  issue.  ^  brief  resume  of  the  immediate  outlook 

tehees  were  receiv^ifor^^theTsi^  ."per  cent.  20-.  Mehsa  TowNyHip^Nx.— Dehenture  sate-  $  Hi,-  |  ^or  local  stocks  is  interesting. 

\  A.nea-Holdon. 

er  reports  state  that  an  etectlon  will  hf  held  At^.  I4  N  -^-ton  Alta  -Debenture  |  dividend  on  the  preferred  Stock 


’“cA^TaV^LT;"— Debenture  cicetton—N^wspap-.  chased'by  Geo;  a:  .sVimson*  Co;,  j  Aines-Holdon.  Mr.  ft.  W  .  t.'ohcn,  the  general  manager. 

erreportsstatethatanetectionwillheheld  Aug.  14  Alta.— Debenture  elertion  An  elee- ,  The  next  dividend  on  the  preferred  stock  ‘‘  "ew  'em  of  high-grade  ore 

to  vote  on  the  oucstions  of  issuing  $16,5.000  Ninth  tion  will  be  held  Aug.  12.  reports  state,  to  vote  on  I  ,  ^  ne  next  aniaona  OP  ine  preierrea  siocx  .  ,  .  striiek  and  that  there  was  everv 
sl  bridge.  Soo.tXK)  Hiilhurst  athietlc^ark-purchase  ‘he  q.jestion  of  Issuing  .?4.ooo  iiuprovemeni  de-,of  the  Ames-Holden-McC  read  v  Company,  prospect  from  (let  e^opmentalreadviXet^ed 
and  $80,000  water-works-extension  debentures.  bentures  „  a  "  hich  IS  not  due  until  October,  already  P^  P  i  ifom  (let  eiopineni  aireaot  » tied ea 

rAHtTiE  Sask — Debenture  offering— Bids  will  N ew  Lirkeard,  Ont. —  Debenture  sal(> — t'Co.  .A.  !  mi,;,,  ,.o«L-  .i.„  V.., n .r  that  the  Silver  recovered  would  be  valuable. 


C'rown  Reserve. 

All  iinporlant  annetuneemenf  was  made 
this  week  as  affecting  Crown  Ke.serve. 
Mr.  S.  W.  Cohen,  the  general  manager. 


. 7  "  „ .  ;  ;;'hi.h  'r"’  ; 

".r.v7snr ^  f-™.,  ..™rod  Th|.  ...k  ,h.  'v;  £ 

w^tevwerks-coraplption  and  $.1,000  1.5- year  electric-  per  cent.  10  and  1,5-instalnirnt  drbciiiurcs  ,  began  work  under  high  pressure  on  a  SlOO,-  .  .  ,  V  , 

iTghfo  per  cent  rbentiircs.*  AutborltV  voteof.36  Ont  - Debenture  sale- djeo^-A^  Wn  Dominion  Government  order  for  .50,000  “’ll u"*',' 1 1  i 

t(i 4  and  35  to  5  at  the  election  held -Aug.  .a.  211”),®^'!  "  Toronto,  piiv.  hascd  51.1.200  .>  bools  to  be  used  hv  the  Canadian  informally  intimated  that  ths 

Clinton  Township.  Ont.— Debenture  sale-- i  per  cent.  10-Instalment  debentures  :  .  u- -Y,  ■  *  WOU  d  be  made  at  next  week's  meeting.  i 

G«>.  aT  atlm.son  *  Co.,  of  Toronto,  purchased  North  Bay.  Ont  — Dcbcutiiie  offering— Propos-  |  contingent  which  will  leave  this  country  for  i  a  le  ai  ne.xi  eeh  s  iiiieuiig. 

$9,928  5  per  cent.  1.5-instalment  debentures.  L*’**  S?*'''*'’*'!?,.’'".'**  a'  \  -  i  the  front.  It  is  known,  too,  with  regard  to  Tin.  Trn<.«!nn  r'nnmnnlou  I 

Colcheter  Sooth  Township.  Ont.— Debenture  Kewned.v,  Town  Clerk,  for  $10,000  i'o’';  -  i bis  oomoanv  that  a  number  of  important  *'  Iraifion  A  ompanies.  I 

salp _ Opo  a  Stimson  i  Co  of  Toronto,  purchased  improvements.  $30,000  .30-vcar  .s<  bool  .nnil  $.>.000  •n**'  coiiipan.v  tnai  a  numoer  oi  imporiaiii  rr,u„  u.'  .•c-  -.u  e  ! 

$3  W  5  per  cent™t«^-inst"iment  debentures.  10-year  fire-protection  5  ‘per  cent,  debtiiiures,  eeonomies  have  recently  been  effected.  It  The  public  utilities,  with  very  few  ex-, 

Cornwall  Township,  Ont. — Debenture  wle--i  Due  in  etiual  .innual  instalments.  The  *40,0(10  jjjaj  {jjppp  .yyjjl  gjjoftjy  ceptions  have  held  up  well  in  the  past  18  i 

Geo.  A.  Stimson  &  Co,  of  Toronto,  purchased  <l'4icn tuns  were  marked  advance  in  the  price  of  all  months,  demonstrating  a  stout  earning 

**tiAnTMo'rT'H?*N*s.— DebenTuro^offCT?ng— Tendere  niinion  .Spetirities  Ciirpor.TtionS'at'f.'r.f  Toronto,  pur-  footwear,  due  to  the  higher  prices  prevailing  caliacity.  Di'trtiit  United's  earnings  (’on- j 

will  be  received  at  anv  time  for  an  issue  of  $90,OT0  5  chased  $6.3.000  .5  per  cent.  debs.  for  hides.  The  company  will,  therefore,  tiniie  to  register  decreases  from  t  he  previous 

Debentures  voted — The  election  held  Aug.  I  -  nson.  of  rinrinnafi,  arc  onrorhijf  to  investors  an  >  o  |l  Of  uOD^parl^on  will  be  niore  lair.  It  was, 

resulted  In  favor  of  the  question  of  issuing  th©  Issue  of  $100.0(M>  5  per  rent.  20-.vrar  pold  debentures  leiopnono.  jjjjg  a  year  ago  that  tlio  soven-for-a-  | 

$12,000  conrrete-sidew;alk  de^ntures.  ^  f i  Nothinc  definite,  one  wav  or  the  others  quarter  ticket  rat©  was  put  into  effect. 

A.^tknw)i7&^Co.”*of  Toront^^purchased^$7.554  6^  ports  state’ that^a  ’by-lawTunTi(>i'izi*nt:  nu'^issiianee  has  been  heard  with  regard  to  the  position  Weekly  returns  since  then  have  been  com- 

per  cent.  lO-instal’ment  debentures.  of  SlS.ooo street-improvement  debentures  was  pass-  ^  of  |ijp  Bell  Telephone  Company.  From  its  pared  with  a  period  when  passenger  receipis  : 


resulted  In  favor  of  the  question  of  issuing  the  issue  of  $100.0(M>  5  per  rent.  20-.vear  pold  debentures 
$12,000  concrete-sidew’alk  debentures.  at  a  price  to  yield  5.37  percent.  Due  April  I. 

Dover  Township.  Ont. — Debenture  sale — Geo.  kussell,  Man. — Debentures  authorized— He- 

A.  Stimson  &  Co.,  of  Toronto,  purchased  $7,554  5-  ports  state  that  a  by-law  .Tuthorizing  tlu'  issuance 
per  cent.  lO-instalment  debentures,  nr  $15,000  street-improvement  debrnturcs  was  pass- 


Fort  William.  Ont. — Debentures  authorlMd—  ed 


,  of  the  B(‘ll  Telephone  Company.  From  its  pared  with  a  period  when  passenger  recei|)ls 
_ I  pfist  performances,  however,  the  company's  were  on  a  higher  basis.  The  Kpetmlative 


issue  of  $5.200 ‘s  per  cent.  20-instaIment  debentures  bentures.  ; 

was  awarded  to  Geo.  A.  Stimson  &  Co.,  of  Toronto.  Sherbrooke.  Ont. — Debentures  defeated — The  tile  stoek 


We  own  and  offer: 

$4,000 

NOTRE  DAME  DE  GRACE 

WEST 

Roman  Catholic  School 
Municipality 
MONTREAL 

e%  DEBENTURES 

Due — March  1st.,  1944 
Half-yearly  Interest 
Price:  Rate  to  yield 

5^% 

(103.55  and  interest) 

Correspondence  Invited. 

Brent,  Noxon  &  Co. 

Investment  Bankers 

Canada  Life  Building 

TORONTO 


Canada-Industrial 
Bond  Corporation 

Limited 

Investment  Bankers 


■Write  for  our  selected 
list  of  high  class  in¬ 
vestment  bonds  yielding 
5  and  over. 


17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


An  election  will  b«>  held  Aug.  1 1 .  it  is  statf^.  to  vote 

I  question  of  issuing  $15,60(1  drainage  debent-  “nV'gro^^  margin  of  income  being  welt  over  the"  previ- 

Woodstock,  Ont. — Debentures  authorized — The  Until  very  recently  for  more  than  &>  yen-r,  ous  year.  The  “street  still  holds  hopes 
irov?ding'’‘f,r  (•’he’  l?^u?ncc‘’‘’of  *'-  ro)o'  .Smah ‘’“‘‘ned  geiods,  esp(?cially  the  product  of  the  of  an  increase  in  the  dividend  rate  on  wln.-h 

i  Park  debentures  latter  concern,  have  been  at  abnormally  low  to  base  an  argument  for  higher  prices.  The  ^  | 

Cardston,  Alta. — Tenders  asked — I’p  to  Aug.  prices.  Within  the  past  week,  however,  a  directors,  it  must  be  ronieinberen,  are 

effeetive  advance  has  been  scored  in  canned  highly  conservative  and  have  always  in-  - - - - - — _ _ . 

!  Port  Moody,  b  C  — Dubenturrs  pendlL;?— The  goods,  as  in  manv  Other  food  stuffs.  I'hia  sisted  on  a  policy  of  putting  back  a  very 

I  ratepayers  have  sanctioned  an  issue  of  $sfi,no<)  for  advance  w^as  quoted  on  last  year's  lefi  over  considerable  portion  of  prohts  into  the  the  previous  year,  but  this  will  be  well 

**a"MBTJ?owNRH.P,ONT.-Debcnturc.p(.i.iing-  It  is  stated  that  th^  entire  st.icks  company.  offset,  no  doubt,  in  the  coming  year. 

$10,000  for  drainage  svstem  on  hand  of  the  various  independents  The  Steel  InduNtry*  Xhe  C^>in|»iini<»H 

000forncwcem,.nrw7ikR  pcndmg-$i8.-  Caniiers  had  heavv  slocks  on  Coal  Company  admits  that  present  orders  ^ays.  The  I.OOO.o/mj  bag  gift  of  flour  from 

Bolton.  Ont— D.'bpnturos  pcniiing— $18,000  hand  of  last  season's  park.  It  seems  to  bo  ]  O"  Canada  to  England  will  in  itself  keep  the 

for  purchase  of  the  Bolton  Light,  Heat  and  Power  gpjjpi-allv  acceptcil  now  that  thi-.sc  have  been  the  entire  flour  mills  at  oxirome  pressure  for  some 

West  Flamboro  Township  Ont —Debentures  i  disposed'  of  at  better  prices  tlian  those  pre-  IS  likely  to  be  closed  down,  is  striking  ,in,p  ,o  come.  The  Lake  of  the  Woods  and 

pending— $12.,500  for  site  and  liew  school.  bailing  through  the  past  year.  The  pro-  p*' of  c(inditions  existing  at  present  Ogjlvio  companies  are  understood  to  have 

Richmond.  B.c. — Debentures  pending— Rate-  fippp.  for  a  trood  canning  cron  this  semon  mdusti^.  Mr.  .1.  H.  1  Inmmer,  |  heen  awarded  a  large  portion  of  these  orders 

Kli'tSYh^wT.XI-k’'^  kssures  a  big^ack  "S  irierv  essentTal  f  ‘h‘;  Dominion  St eeCorpor-  j  ho,h  eoncerns'’are  working  full  time  to 

Kerrobeht.  SAHK.—npbuntur(*s  contemplated— •  at  ih©  present  time  when  the  worbl  waiit-s  week  that  I  he  chief  I  utmost  of  their  capacity.  Flour,  of 

$-0,000  for  local  improvements.  ajj  food  stuffs.  Canned  salmon  iiiav  be  I  o>^^ult  v  was  over  shipments,  at  a  tune  ot  poiirse,  is  in  the  direct  line  for  an  advan<*e 

cenMs^iTo  fS^S^TiTOLiTs^bec^  also  expected  to  advance  in  price.  ‘  ^!ffn'^^i,^erable  ^tonn^e^  of"Wn  V(ler^^^  h  price.  This  should  work  out  to  the 

Camrose,  Alta.  -Debentures  awarded— At  a  m  ...  I  consirterabie  tonnage  oi  rail  orders  on  our  benefit  of  the  milling  companies,  all  hough, 

special  meeting  of  the  C’amro.se  Town  ('oiinril,  the  Brazilian  Irartion.  .books  but  they  are  (-hiefly  for  shipment,  j  at  the  same  time,  wheat  will  also  be  ad- 

sale  of  the  $38,000  issue  of  Camrose  l)onds  was  con-  „,  .  .  »  .  j-  -j  j  'The  disturbed  condition  which  affects  the  I  ..an,.;,,,. 

firmed.  The  motion  covering  (he  sale  of  a  Idock  of  The  position  of  the  next  dividend  on  '  ‘ ^ 

/vr./,.  "-B  Murray-Mather  Co.  was  as  follows: —  Brazilian  Traction  is  held  to  be  somewhat  '.‘V  maUrial  •  .  ‘  of'  The  Power  C'oinpuiiie.s. 


indicate  a  ijpeculative  attraction  about  ways  In.'  experienced  a  sharp  rise,  as  well  as 
e  stock.  It  does  not  seem  possible  that  a  nron-.iinced  decline  from  the  hjgher  levels, 
ere  will  be  any  expansion  of  business  at  Ther-'  is  no  doubt  that  speculative  possibil- 
e  present  time.  iti*'s  exist  in  Montreal  Tramways  while  yet 

_  .  ..  the  city  council  has  to  deal  definitely  with 

I  he  1  anninit  Concerns.  j  the  franchise  problem.  Twin  City  eon- 

B.C.  Packers  and  Dominion  Canners  may  tinues  to  report  increasing  earnings,  the 


If  Bond.s  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government, 

I'or  Permanent  Investment. 

^  Cantidian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Corre.spondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

C«bl«  Addresii— «*GRABKOWNE.** 

Codess  IJebers,  Western  Union*  A. B.C.  5th  Edition*  Fifth  Montgomery. 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  6%  BONDS 

OF  THE 

Montreal  &  St.  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  MONTREAL 

A.  H.  B.  Mackenzie  Abner  Kingman,  Jf 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debentures  issued  by  municipalities  In  the  Province  of  Quebec  offer 
security  equal  to  Ontario  municipal  bonds,  iind  at  the  same  time  offer  a  slightly 
higher  yield.  Furthermore,  investors  In  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  in  principal  or  intcr- 
est. 

We  specialize  In  these  Investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  to  over  6G. 


HANSON  BROS. 


164  St.  James  St. 
MONTREAL 


I  offset,  no  doubt,  in  the  eoniing  year. 

The  C'»in|»iini<*H* 


The  milling  eompanies  are  rushed  these 
ys.  The  1,000,00G  bag  gift  of  flour  from 


M'KSTKKN  C  ANADIAN  FARMS 

©Klret  .MortKaKPfl  on  Wwrern 
<'an&<iian  Farm  luudB  pay  eight 
prr  rent  — AhHohiU*  trooiirity. 
Klr>»t  riaef*  lanrlB.  worth  from 
two  to  four  times  the  umnsaxe 
plaeeii  and  rapidly  IncreaaiiiK 


also  expected  to  advance  in  price. 

Brazilian  Trartion. 

The  position  of  the  next  dividend  on 


'■'•’l'*'*'''’  fiHAKANTEED 
ar  J®  BY  fiOVEKNMENT. 

/VeWf/ CsAuAtf  Propoeflioiip  to  meet  anv  re* 
qiiiremeiita.  Wrltt'  for  details 
Ptntlmr  amount  for  inve!*tnient 

INTERNATIONAK  SKCURITIES  CO.  Umited 
810  SninerHOl  Block,  Winnipeg,  Man. 

BANK  OF  ENGLAND. 


urmea.  me  motion  covering  (he  sale  ol  a  block  ol  I  ne  pusniuu  me  ucai,  uivnieiiu  'zn  i,,,  utid  thafiirtlipr 

$:^.0M  to  the  Murray-Mather  Co.  was  as  follows:—  Brazilian  Traction  is  held  to  be  somewhat  ,  of  maUrial  In  sea  anil  the  further 

„Tiat  the  Council  confirm  the  sale  negotiated  by  nhsenro  nt  the  nrewenf  moniniit  If  is  I  disi urbillice  of  financial  arrangements  Of 

a.  P.  Smith  of  $.36,000  of  the  town  of  Camrose  de-  ”  .  “  18  !  ..... -  - j  u..  .i . . 1.4 

.  bentures  to  the  Murray-Mathrr  ('o  .  of  Toronto,  on  stated  that  the  disbursement  ou  to 


\s  the  j  vaneino’  *  *  *  *  "  weekly  statement  of  the  Bank  of 

"  The  Power  C'oinpa.iie.s.  !  ’'^HK'a'id  show.s  tlie  following  ehanges: 

c  „  UnVr  cultom^^^  caused‘"by“Vlu>‘'’war' ‘wiiuld  j  Montreal  Light,  Heal  and  I’ow(>r  t'om- I  Tidal  reserve .  i'l.},.}30.(^ 

:  seem  to  make  it  inexpedient  to  continue  pany  is  known  to  have  exceeded  its  earnings  -  I ncrea,se .  0.0O4.WU 

■nm  fh«  :  04  I  of  last  year  in  the  first  month  of  its  new  i  f  irculation .  3o,9.34,000 


the  following  terms:  $31,000  m  .30  equal  annual  pany  s  stock  IS  not  questionc  Irom  the  i  A  ,  Th ,  «(  ..I  C/.m  of  last  vear  in  tlic  first  month  of  its  new 

nstalments.  $12,000  in  20  eipial  annual  iustalracnts.  I  .r  carninirs  but  bceiiise  of  the  '■‘>■>'”11  ””  these  orders.  The  Steel  (  om-  »'  'as'  J  P^r  in  ine  nrsi  monili  01  I's  new 

Interest  payable  annually  with  coupons  attached,  !  ^tanapoint  ot  earnings,  nut  lx  ause  <)r  tne  ^  t:anada  is  undoubtedly  in  much  t  he  fiscal  year,  and  it  is  generally  understood 

price  95  and  accrued  interest.  Dcliiery  on  bonds  j  disorganized  status  of  irileruational  ex-  ■>.*”>  «  ‘Yl  Lo  two  older  concerns  fhat  the  returns  for  both  .lune  and  Julv  will 

as  lollows:  One-third  on  .August  15th.  second  third  change.  same  position  as  Uiese  two  oioer  (  om  erii.s  adv.nee  'Sh-m  i.,iir-)ns'e-.rn 

on  or  before  September  15th.  and  the  last  third  on  ^  r«nii.larar  ■^lummP''.  however,  points  out  that  |  al.so  .show  an  advance.  hhaw iniLan  s  earn 

or  before  October  ls(.  '  Th(f  motion  covering  a  «.  anaaa  car.  .  I  is  unlikely  to  fall  off  I'ave  been  improving  every  month  this 


j  on  or  before  Septemb(T  15th.  and  the  last  third  on 
j  or  before  October  lst.  ‘  Th(<  motion  roveriiiK  a 
I  $2,000  issue  was  as  follows: — "That  the  sale  of  the 


I  iMr.  ruimmer,  nowover,  pomis  mu  uiiniv . c  , 

l  anada  car.  j  demand  for  coal  is  unlikely  to  fall  off  I'ave  been  improving  every  mont h  this 

Business  for  the  equipment  companies  and  unless  our  transportation  arrangements  ;  yc'"'-  Ottawa  Power  shareholders,  wliile 


Laurentidr  1  ompany. 

At  the  present  time  the  Laurentide  Com- 


BEVKRLY  ISSUES  DEBENTUKES. 


Sark.  Local  UOVKRVMENT  Bo.ru  h.T.s  granted  r-  J  r-  a  ..aureniiar  v  o.upa.., .  |  -  .  .. 

t^he  following  debenture  applications: — .S.D.'s  of  Canada  Cement.  At  the  nresenl  time  the  Laurentide  Com- i  BE\  ERL\  ISSUES  DEBENTUKES. 

$2,000  or  ov(r,  (^uimper.  No.  32,54.  $2,000.  w.  R.  _  ..  i.  .  .u  rx  •  •  •  At  the  present  time  the  Laureniide  com-  I'ronortion  or  the  «anK  s  reserve  to  ii 

McKenzie,  (jiiimpct;  Westview.  No.  2,56,  $2. .500.  Building  throughout  the  Dominion  IS  j  pany  may  easily  be  considered  apart  from  i  .j.  {*.  Bergman,  who  was  elected  niavor  qhilities  is  now  17  nor  cent  -igainst  14  6 
io  fwm-  I.”i:?"u;iii  a'”?”*;  certain  to  suffer  at  a  time  of  war.  i  the  power  concerns  with  which,  in  the  past  of  Beverly,  a  .suburb  of  Edmonton  on  .Inly  :i,  ,  nor  Ynt  Iasi  week  and  comnires  with  a 

$2;o(K):.ias^rampbplh  B(^ngough!GhY‘^^^^^  Rtiilding  has  already  fallen  ^considerably  j  few  immths  it  ha.s  bet'ome  so  (do.sely  identi-  |  announces  that  the  town  will  issue  .«7.".,(»0()  Advance  from  .V) 'j,  to  .5S '  ^  per  cent,  in  thi 

3257.  $2,000.  Clarence  G.  Graham,  (iladinar.  Ivor,  Ib^  present  season.  This  Will  un-  ;  fiod.  Th©  excessive  demand  for  newsprint  debentures  for  improvement  piiriiosos.  ■  wool-  l*i<f  vn'ir 

No.  2297,  $2,000,  David  Haller.  Kiiose,  Danbury,  doubtedly  have  a  material  effect  on  the  I  the  world  over  will  have  a  tremendous  - - -  ,  , .i  i  j  '  u,.„i.c  *1. 

No.  32/4,  $2.0(M).  J.  H.  yiorrjs,  Daniunv.  Swift  nf  Cjinadn  Coni^nt  Co  /yh  aurnincr  nunncitv  nftbp  Gniirfm.  iw#'*  triTi^r\  '  learingN  through  London  banks  for  tU 

Current.  No.  167,  $60,000.  .1.  D.  Dodds,  .swilt  ]  anaad  Liiiient  i^o.  I  effect  oil  the  earning  eapaeity  ot  the  Laiir*  n  .SINKING  HIND  INVESTMENT.  week  £187,:i  10,000.  against  £‘274,692,00i 

Current;  Elk.  No.  3266,  .$2,000.  Aiii  l  Wrigh.i.  l  tide  (  ompany,  which  IS  able  to  make  all  new  r  l-j  .  i  in  ( hiu  week  l-.st  vo  ir  , 

Englewood:  Anerley.  s  o  .  No.  2277.  $2,(!f!0.  <■  1).  :  Cottons  and  textile.  contracts  as  well  as  renewals  at  greatly  ^^>15  ‘’/ty  '^puncil  of  Edmonton  hes  ac- ,  m  lhi.s  week  last  vear. 

Jansen"’  RUcW^’ ^mto^^^  ■'®®  greatly  stimulated  enhanced  prices.  The  export  demand  is  cepted  the  offer  (if  the  sinking  fuiv;  hoard  | 

illjKW,' A  W  Murray  AneroW:  in  the  cotton  mills.  It  was  all- ;  extremely  heavy  at  the  moment,  and  it  to  invest  SlOO.OtK)  in  delientu'  .  s  at  from  |  EDMONTON’S  DEBENTURES. 

$2,400,  Arthur  Leggott  Abiuy  and' 5'orkton.  8.  !  nounced  this  week  that 'the  1  )()miiiion  I  seems  likely  that  shipments  will  be  possible,  -’o  to  .16,  paying  0/2  per  cent,  interest.  i  ,ner.m  ni  i-  do  (k-i  *lio  oitv 


Englewood:  Anerley,  S  D..  No.  2277.  $2,000.  ('.  1). 
Coogan,  .Anerley:  DcRmond.  No.  3.329.  $2  (lOO,  .1.  1'. 
Jansen,  Ritehie:  Pinto  River,  P  D  ,  No.  328], 
$2,000.  A.  W.  Murray.  Aneroid:  .Mihej,  S  D.,  No. 


Cottons  nnd  Textile. 

The  war  crisis  has  greatly  si 
activ'ity  in  the  cotton  mills.  It 


Total  reserve .  £ir),.'>30,000 

Increase .  .'>.o64,001) 

Circulation .  3.'), 9.34, 000 

Decrease .  171 .000 

Bullion .  33,014.000 

Increase .  392,000 

Ollier  securities .  70,786,000 

Increase .  .V  43.5,000 

Other  deposits .  83,326,000 

Increase .  26, .577. 000 

Public  (lei)osits .  7,889,000 

Decrease .  3.610,000 

(loveriimeni  securities .  26.041;000 

Increase .  12,00(1 

Proiiortion  of  the  Bank's  reserve  to  li¬ 
abilities  is  now  17  per  cent,  against  14.60 
per  cent,  last  week,  and  (compares  with  an 
advance  from  .5.5 'g  to  .58 '  g  per  cent,  in  this 
week  last  year. 

clearings  through  London  banks  for  the 

w’cek,  £187,310,000,  against  £‘274,692,000 

in  this  week  last  year.  .- 


3284,  $2,400,  Arthur  Leggott  .Ablu  y  iindA'erkton,  8.  !  nounced  this  week  that 


I  °RuRAL^**sfi7NiciprLiTiE^K— 184  Tcxtlle’s  plapts  wcrc  now  operating  !)()  |.er  It  is  understood  that  the  company's  repiirt 
$4,000,  c.  *E.  Eymann.  Gra.'si.h,  and ‘waldeck!  cent,  capacit.v.  Canadian  Cottons  is  also  I’or  the  year  ended  May  31  will  not  be  quite 

$10,000,  J.  J.  H.  .sawatzki. /('..si!  Lake.  ’  operating  full  capacity.  Apart  from  the  j  a.-,  favorable  with  regard  to  earnings  as  in] 

Di).^!^ore!"8re!?rnr"iroo.^^^^^^  K.so^m  KlS,'  "  hich.has  arisen  in  con-  * _ 

and  Edam.  $3,000.  A.  J.  Woiicn.  Edam  nection  with  militia  requirements  there  has  - 

Towns — Oxbow,  $16,000,  R.  Wallis.  Oxbow.  heen  a  heavy  demand  for  cotton  for  bags  I 

Galt.  Ont. — Money  hj-l.iws  carried — Rate-  whieli  to  shio  evtvnrf.  flour  oats  etc  1 

payers  this  week  voted  on  two  liy-Iavvs,  one  for  a  'O  ■'*|P  export,  nour,  oais,  et(  .,  I  , 

loan  of  $12,000  to  the  Galt  Maihine  Screw  Co.,  and  ‘»'''ng  to  the  dlfliculty  in  securing  the  JUle  j  /f  ^>VI  f  VI  # 

the  other  for  $20,000.  to  he  exincided  on  roads  and  I  formerly  used  for  this  purpose.  These  are  i  #  M  ^rLLM  ###  ##1  #  a  MM 

machinery  The  v„te  was  small,  and  both  passed  largely  the  developments  of  the  war  situ-!  •  m.’mrmrm  ^ 

uy  mor©  tii&n  *50  iDBjoritj .  'a  *  n^i.  i  i  a.  j  ^  i  . 

Sandwich. — V^ote  against  money  by-law, — Rate-  Th©y  liaN  ©,  IlOW6V©r,  r©act©d  OD  ill©  . 

payers  voted  down  two  by-laws  for  pulilic  improve-  j^eueral  trade  situation  at  home.  '  k 

ments.  The  by-law  to  authorii  the  expenditure  '  ^  ^  ,  J 

of  $10.000for  a  new  flre-hall  was(i('fe?»ted. 34 for  and  I  Canadian  Oeneral  Electric* 

86  against,  and  36  votes  were  rrcdi  «>d  in  favor  of  i  ^ 

the  by-law  to  expend  Sio.otK)  for  a  r.c  w  publir  dork,  i  Business  for  the  Canadian  General  Elee- 

while  90  voted  against  It.  A  byrivw  to  extend  water  trio  is  reported  on  the  “street”  to  be  prac-  movt 

“®h"a®isTota?*m!n.— TendX  ini'hcd— I  p  to  Aug.  tically  at  a  stan(Istill.  In  June  and  in  the 

18  for  19  debentures  of  $400  each  and  one  for  earl.V  part  of  July  it  was  stated  that  the  - - - - — - - 

$8.4(W  with  Interest  at  6  per  cent.  John  Nairn,  company  vx'as  experiencing  something  of  a  Month  of 

secretary-  casurer. _  trade  revival.  Now  tjie  “street”  hear.s 

that  orders,  generally,  have  been  cancelled  _  _ 

ALGOM.i  CENTRAL  TERMINALS.  and  that  the  company  is  on  the  point  of 

(London  Standard)  closing  do'A'n  its  plants.  This  would  mean  jgj2  laia 

As  is  welt  known,  an  awkward  position  has  for  tlirovving  out  of  employment  of  a  very  | 
some  time  prevailed  regarding  the  sicond  i.ssiie  of  I  large  nuiiliier.  i 

£.527,300  or  bonds  by  the  Algoma  Central  Tcnnin-  a-.  m  .o  !  - —  — 

als  (Limited).  The  issue  was  made,  we  believe,  in  Uanaaian  raeifae.  -.v, ports  roa  conscmption  $  $ 


some  time  prcvancu  rcKaiuiiii 
VlTa  ntnrt  nnti  nfffir  £527,300  of  bonds  by  the  Alg 

we  own  ana  Ojjer  (Limited).  The  issue  was 

Mav.  1913.  by  the  Canadian  .Agency,  who  Imd 
piirchased  the  bonds.  The  agreement  between  ilie 
^  Terminals  (  ompany  and  the 

3r  oj  pavment  for  I  he  purchase  sh 

Terminals  Company  by  in! 
bonds  ,-honld  only  be  releas 
m  Agency  propori ionalcly  to  t 

^l¥W  Ow  At  (he  (iinc  of  (he  suspensi 

—  Agency  (h"  purchase  (rioney  fo 

Mm  been  paid  and  th('  bonds  du 

m  A  M  M  ^  ■■  m#  ^  £127.300  of  (he  bunds,  (he 

9  ■■  ■■  WS  LI  W  which  was  unpaid  (aKhnngh 

w  w  issued  I.  remained 

5_a  a  _  Terminals  Company.  There 

|jAnAnt|lt*AC  of  a  little  over  20  per  cen(.  o 

JO  Committee  of  those  interested  in  the  matter  was 

brought  together,  and  this  committtsi  now  makes 
TV  .ncA  certain  proposals.  Its  llrst  ohject  was  to  obt.iiii 

Due  Jt4.a.y  1954  possession  of  the  £400.(KKI  bond..^.  and  tip-, sc  l.o:'*!.. 

are  now  deposited  for  saf<!  i  i.stod.v  v  ill:  I. 

Interest  payable  May  and  November,  ?|;ed,^nnegmTarions^^^^^^^ 
at  the  Bank  of  Montreal,  Montreal  or  and  those  interested  m  its  affa 

-  ,  XT-  J  these  negotiations  the  comm 

London,  llgng.  agreement  with  the  Terminals 


invest  in  nehentirrw  at  troni  |  EDMONTON’S  DEBENTURES.' 

to  96,  paying  .5  Per  cent,  interest.  i  " 

. .  . . . .  i  Announcement  is  made  that  the  city  of 

This  paper  is  only  $2  per  annum  in  Edmonton  has  sold  .S.5t)0,0l)0  worth  of  its 


vorable  with  regard  to  earnings  as  in  1  Canada.  Cut  out  the  subscription  coupon.  |  4)2  per  cent,  treasury  notes  in  London. 

Preliminary  Statement  of 

Trade  of  Canada  for  June 


MONTH,  THREE  MONTHS  AM»  TMELVE  ftlONTHS.  ENDING  JTNE  1912,  191.3  AND  191  J. 


Month  of  June. 


Three  Months  ending  June. 


'I'welve  Months  ending  June. 


Canadian  raeiiie.  :.vj porta  roa  conbcuption  $ 

In  the  first  five  weeks  of  its  new  fiscal  i  .  io  «^2  893 

rioH  the  (’  P  H  has  enntinoed  to  show  Free  go"''- .  18.852,89.1 


Terminals  (  ompany  and  the  agency  provided  that  period  the  C.P.R.  has  continued  to  show  P'™* 

payment  for  (he  purchase  should  be  made  to  the  |  '  h,,..,  v  decreases  in  irross  income 

Terminals  Company  hy  instalments,  and  that  n(  av  \  (^ert  ases  in  gross  income, 

bonds  .-honid  only  be  released  to  the  Canadian  !  This  may  he  oflset  to  a  considerable  extent  , 


Total  imports  (mdse). 
Coin  and  bullion . 


Total  impotts . 


1913 

1914 

1912 

1913 

$ 

37,836.560 
20,1 14,746 

$ 

27,794.320 

17.956,473 

$ 

101.1.50..54S 

51.824,997 

$ 

110,389.143 

.56..564.727 

57.951,306 

942,10;i 

45.7.50.793 

206,634 

1.52.975,.545 

1 ,076..562 

166.9.53,870 

1.670,404 

58,893,409 

45.957.427 

154,0.52,107  1 

168.624.274 

80.086,339  .3(i.3,.370.524 

47,679,106  19.3,804.095 


£127,300  of  the  bonds,  the  ptirchase  money  for  ;  dividends  on  the  10  per  Cent,  basis.  An- 
which  was  unpaid  (although  .scrip  lor  the  amount  nonncemenl  was  also  (mrie  mil  week  of 

had  been  issued  1.  remained  in  the  hands  of  ,h(.  I  "as  also  inaae.  mid-week,  ot 

Terminals  Company.  There  was  thus  a  deficiency  |  the  proposal  to  have  shareholdt  rs  sanction 

of  a  little  over  20  per  cent,  of  the  amount,  and  a  an  increase  in  the  authorizt'd  common 


Duty  (Xillecli'd. 


I  ..iB/lu  an 
,\hiuh  tb»*y 


Price  on  application 


Committee  of  those  interested  in  the  matter  was  1  ,  1.  «OKn  OOD  011(1  to  •RTT  5  non  non  I  Canadian  Produce — 

brought  together,  and  this  comrnitKsi  now  makes  '  •"'‘“L''  to  .Md .j,UU0,(O).  . 

certain  proposals.  Its  llrst  ohject  was  to  obt.dii  h  1  r  1  hoiiias  Shaughiicssy  :i:4s  already  stated  . 

posse.sslon  of  the  £4()p,0(Ki  tmiids,  and  (iii-.se  i.ofo,.  liiat  thi.s  action  does  not  foreshadow  an  1  he  nsn  ri  s . 

Hrni,"?.^  Momreri*  Regarding d  .' .'"a. '  ,  immediate  slock  issue.  If  it  did,  share-  T^f  .'‘'‘'"‘'h  '- . 

hav"'^l)wn‘negotlationswfth  the^l. I  :  holders  would  immediatel.V  be  speculating  A^I^.a.i^rTi'^nrodiicilll^ 

and  thosp  interestf^d  in  its  afTaii.-.  un  •  r  .iit  of  '  as  fo  the  rights  which  any  new'  issue  woula  Agrittmuraj  procure . 

these  negotiations  the  comm.io-t  ;«  ,  ..ia«lu  an  A.nnfnin  fm*  fh^m  On  f  nthnr  hnn/4  ♦K**  Manufactures . 

agreement  with  the  Terminals  (  01  a hich  they  ' '*>'  "  ,  'V  Miscellaneous . 

rmtmmend  to  the  scrip  holders.  pre.sent  could  scarcely  he  considered  an:  *'iisvcuaueous 

The  terms  of  the  agriemenl  .nr  ■  !‘.;.t  each  holder  advisable  time  for  a  capital  stock  issue.  .  „ 

nlv^m?n?m"the”iinaiM^om.p^  "iH  »>'•■'’«  '"aD-V  e.xcessive  calls  for  '  „  P'-oduce.. 

of  lO^pert^ent.  of  the  nominal  fr-c  value  of  his  scrip.  .  capital  when  peace  is  rc-established.  jt  ;  Foreign  produce . 

shall  be  entitleri  to  receivi  r.om  the  Terminals  ;  miffht  b.i  that  a  new  C.P.R.  issue  would  be 

Company  the  pro  rata  proportion  rf  till- £127  .;iOO  of  d  „  hear  earrl  rnfher  then  a  hull  Total  exports  (mdse) . 

Terminals  Company  S  bond.s.  and  each  scrip-holder  “"'J'dern  a  Dear  earci  rainer  than  a  Lull  ^ 

on  such  paymt'ut  will  simuiiaiieotisly  r< reive  the  |  card,  by  the  general  market  operators. 

gro  rata  pronortion  of  the  £4(Ki,ooo  of  bonds  now  I  On  the  other  hand,  it  should  never  be  for- 
eld  by  the  committee.  To  put  the  matter  briefly,  1,,,  ,  fU.,.  c  P  D  Total  exports . .  . 


The  fisheries . 

The  forest . 

Animal  produce . 

Agricultural  produce . 

.Manufactures . 

Miscellaneous . 

Total  Canarllan  produce.. 
Foreign  produce . 


4,428,705 

4.721.731 

3, 726, .599 

11. 280.073 

1,327,074 

1 .600.803 

1.451.958 

2,321.994 

4.fi0.».ri49 

4.323.636 

4.511.249 

8.969.403 

3,811,463 

:uf>oo.;iof) 

4.7.54.527 

7.299,354 

11.4.54,678 

1.5.492,137 

8.032.777 

36.070.899 

9.617.442 

3,863, .536 

6..529.021 

9. 410. 618 

1 ,859 

17,282 

14.009 

14.4:15 

29,246.770 

33.619.425 

28,0(M).2(JO 

76,266.776 

2.471,622 

1 .096. 54H 

‘J.61  l.;j09 

3.852,006 

31,718,392 

34,715,973 

30.61 1.  r/0« 

80.118.782 

970.33,5 

185.770 

671.215 

3,041.890 

32,688.72' 

.34,901.743 

31.282.974 

83.160.672 

11,694.7.55 
.3,218.848 
9,2.32.914 
7.670  887 
40.124.38.3 
11,.544..575 
2.3.916 

83,520.276 

4.300,425 

87.820.701 

1.680,179 


10,715,578 

2.768.131 

9.682.44.3 

9.891.700 

26,769,065 

15.821.497 

110,492 


44.012.900 
17,080.449 
41. 743, .304 
47.110.762 
124,341.756 
37,475.637 
101,417 


75,7.58,906  311.866,225 

6.159.027  17,359.443 


81.917.9.33  329.225,668 


^  Ml  ■  wmn  mm  ■  a  a  pro  rata  pronortion  of  the  £4(Ki,ooo  of  iionds  now  I  On  the  other  hand,  it  should  never  be  for- 

I*  II  HI  M  II  11  held  by  the  committee.  To  put  the  matt«r  briefly,  liy  the  real  investor  tb  it  P  P  R  '■  Total  exports . .  .  32, 688. 72'  '  .34,901.74.3  31. 282. f 

l|K■■|l|  I  ■UAIIAUA  it  (8  proposed  that  the  loss  of  about  20  per  cent,  be  ;  K/hp  "  real  investor  that  C  .1  .Kb  _ _ _ _ _ _ _ 

W  II  !■  mm  I  ■  mm  ■■  mm  split  equally  between  the  comnanj  and  the  hoMers  :  hidden  assets  strengthen  in  value,  the  I  _  . 

LIMITEE  of  the  scrip,  and  much  a:;  such  a  decision  must  be  !  moment  that  Canada  resumes  ativ  thing  like  Aoofkoate  Ihade. 

_  _  V  ai.1  ■ETnr,  w  B  BalnvHla  regretted  It  seems  rather  difliciilt.  in  view  of  the  ;  „  norninl  Ntutiis  '  '  Merchandise .  85. .305. 702  92.667,279  70,362,3 

T  terms  (Vf  the  prospec  tus,  to  .suggest  a  h.Utcr  outcome  ; ''‘>'•“''1'  j  Coin  and  bullion .  1.451,883  1,127.87.3  877,8 

Kanagori — x.  X(»ci«rc,  a..  ^  posjtjon.  'I  he  niatfer  is  coraplicat^i  by  i  .nek :.a<x  I  I 

179  St.  lames  Street,  Montreal  thefaetthat  the  Algoma(  e„,rallerminalsCom-!  -  S»teainah.,«.  -  _  _ 


BalaviUa  regretted 
(mag.  terms  oft  I 

from  the 


.302  233,094.327  254,774.571  j  209.683.378  386.400.287 


450,746,603 

23.3.221,911 


683.978,514 

6,021,821 


.57.857.228 

17.233.575 

43.518.571 

45.156.126 

153.299.145 

45,826.663 

116.792 

363  008.100 
21.762,174 

384.770.274 

14,801,991 


1,06.8.748.788 

20,823.812 


379.827,670 

199,312,7.79 


579,140.449 

14.642.803 


58.059.877 

20.172.843 

13,241.666 

55.569.933 

184.864,711 

61.720.376 

197,664 

423.827.069 
25.707  387 

449.534,456 

24,227.640 


1,028,674.005 

38,870.443 


the  fact  that  the  -Algoma  Central  Terminals  Com¬ 
pany,  is  a  Canadian  company,  whilst  the  Lake 
Superior  Corporation,  which  standa  behind  it,  U 

m^tecod  la  the  States. 


TAib  has  not  been  a  good  season  for  .  86.757.585  93,796.162  77,240,151  237.212,779  258.126,164  213,108,395  918,032.123  1,089.572.600  1.067.545,34^ 

natation  companies.  Tourist  traffic  has _ _ _ ,  _ _  { .  ■■  .  ...  .s 


» 
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DOMINION  FINANCIAL  STATEMENT 
FOR  JULY  31  SHOWS  COUNTRY  WELL 
ABLE  TO  FACE  STRAIN  OF  CONFLICT 

Net  Debt  Per  Capita  is  Ten  Dollars  Lower  Now  Than  it  was  in  1895 — 
To  Reach  the  same  Per  Capita  Debt  as  in  that  Year  Would  Require 
the  Issue  of  80  Million  Dollars  of  Bonds— Changes  in  the  July 
Statement — Shortage  of  Twelve  Million  Dollars  for  Month,  Des¬ 
pite  Curtailment  in  Expenditure  on  Capital  Account  Customs 
Revenues  ■  Continue  to  Show  Big  Falling  off  Other  Revenues 
Stationary. 

The  statement  of  the  Dominion’s  finanees  at  July  Jl,  on  the  eve  of  the  declaration  of 
nar.  appears  in  the  current  ('anadn  (Jazette.  and  is  naturally  of  unusual  interest.  The 
month  shows  an  increase  of  12 '2  millions  in  the  net  dcht,  which  is  ti  millions  more  than  in 
the  same  month  last  year,  accounted  for  in  part  by  an  increase  of  2  millions  in  current 
e.\penditure  and  a  decrease  of  over  d  millions  in  revenue  from  customs. 

The  funded  debt  was  increased  durinp  the  month  by  nearly  17  million  dollars,  the 
proceeds  of  which  were  partly  used  to  defray  other  liabilities,  the  country's  debt  to  the 
bank.s.beinp  reduced  by  .I  millions.  The  total  funded  debt  is  now  SdlO.l.dd.224,  the  note  1 
circulation  is  Si  1. ->.9:12.4711.  and  the  total  gross  debt  24."), 72.").  .Vgainst  this,  however,  I 
are  assets  of  .S22;i.;i7l  .91 1.  making  the  net  indebtedness  of  the  Dominion  S;i:il,S7:i.SI4.  ■ 
This  is  very  little  in  excess  of  the  amount  of  net  debt  two  years  ago,  namely  .Sill  9. (>2:1,999.  i 
'The  net  debt  has  not  varied  ver\'  greatly  since  190S.  wh»'n  the  immense  capital  expenditure  j 
on  the  National  Transcontinental  Hailway  first  put  it  above  :iO()  millions.  In  1,S!».">.  with  a 
population  of  just  .">  million  souls,  and  vastly  less  productive  wealth  per  capita  lhan| 
todav.  the  Dominion  had  a  net  debt  of  2.-):i  millions.  .?.>0.(11)  per  capita.  Today  it  has  a  i 


NEW  YORK  STOCKS. 

The  following  table  shows  the  highest,  lowest  and  closing  prices  of  the  more  activ'e 
securities  sold  on  the  New  York  Stock  Kxchange,  compiled  speciall.v  for  Thk  Kinancial 
Timks  by  Jenks,  (iw'ynne  &  Co.,  successors  to  Lounsber.v  &  Co.  High  and  low  prices 
are  also  given  for  the  full  years  1912,  Hti:}  and  the  year  1914  to  date:  — 


CANADA  MAY  CALL 


WHEN  MKT.  OPENS 


High 

Low 

High 

j,OW 

High 

•Low’ 

High 

Low'  Close 

89 

99 

89  ' 

913^ 

78  ^ 

49 

.\inal.  Copper . 

.  97  38 

49 ' 8  49 ' 2 

79 

53 

59 '2 

1934" 

29  3.8 

19 

Am.  Beet  Sugar . 

.  23 

19  19 

43 

11  '4 

49  T  8 

21 

35  )/8 

19  '4 

Am.  Can . 

.  ’-'5  7^ 

19 '4  I9  )'2 

121  '4 

99*8 

129 '2 

89  '4 

99 

89 

Am.  Can.  pref . 

.  99 

80  80 

91  38 

49  3  8 

593  8 

•19 ' 2 

5:1  '4 

44 

Am.  Car . 

.  5934 

44  44 ' 8 

44  34 

31  3., 

44  '  . 

27 

37 '4^ 

■29 '4 

,\m.  Loco . 

.  28 ' 2 

20  I  4'  ‘29 '4 

89  3  s 

97  Vg 

74  3/4 

58 ' .: 

71  *'8 

.59'., 

Am.  Smelting . 

.  9.5  *4 

.59 '.4  52 '  -2 

118 

192  38 

197 

97 

195 

97  '  , 

Am.  .Smelting  pref . 

.  193 '4 

!)9  3  8  97  .'"o 

19934 

12:1 

193 

1.59 

172 

153 

Am.  .Snuff . 

.  I93I/4 

1.5434  1.53 

1:53 '2 

11434 

118 

9';i7k 

199 

97 

Am.  Sugar . . 

.  109 

199  191 H 

149' 8 

137  38 

149 

1  19 

124  H 

1  14 

,\m.  Tel . 

.  11  9  7  /8 

114  114 

298 ' 

211  '8 

294  34 

299 

256 

21.5 

Am.  Tobacco . 

.  •2;io'4" 

215  215 

41  38 

213.; 

1  1  7/8 

17*8 

19 

.\m.  Paper  pref . 

.  11 

11  It 

44  7  8 

34 

41  '2 

31)7  8 

■iSH 

2.5 

Amacontla . 

.  .’ll) ' , 

25  25 

1  1  1  3, 

193  '4 

1 93  3  8 

99)4 

l(K)3, 

,89  1 .. 

Atcliisoii . 

.  97 ' 

89  ' .,  89  8 

194  '4 

192  34 

192 '4 

»)() 

19934 

97  '  ”, 

.\tchison  pref.  ,  . . 

.  98  3 , 

98  ' 97  »4 

143  1^ 

i:i3's 

1:133  8 

1  12 

126 

111 

Atlantic  (^oast  Line..  .  . 

.  118'., 

114  ‘  111 

n 

191  '., 

19938 

99'''« 

98  3  8 

71  34 

Baltimore  &  Ohio . 

.  89 

71  34  72 

42 

2734 

41'., 

2.5 

4434 

29  ' .. 

Bi'thlchcm  Steel . 

.  :«•  }4 

.•«)  :«) 

99 ' 8 

7li  34 

92  3  j 

s.’i  34 

94  H 

79 

Brooklyn  Bapid  Transit 

.  99  \4 

79  79 ' 2 

279 

229  ' 

299  3  4 

294 

229)^ 

1.59  '  ., 

Canadian  Paeifie . 

.  183'.., 

159' 8  \~u]4 

28 ' 8 

19'.”, 

39 ' 8 

17 

37  3  s 

•29 

Central  Leather . 

•  '  2 

29  ‘28 

8.5 '4 

9S  '4 

89 

51  >8 

68 

41  '2 

Chesapt'.tki'  iti:  Ohio..  .  . 

41  '>  41'., 

2934 

17 

1  ~  '  8 

19  ',8 

15  '4 

9 '4 

(’hie.  ii  Grt'at  Wt'stern  . 

.  1234 

9  ' ,  9  '4 

11234 

I9:i '  •> 

1 19 '.i 

9934 

107 '8 

8.5 

Chie..  .Mil.  &  St.  Paul. . 

.  97  3, 

.85  85  4 

149 

141 

14.5 

131  '2 

143 

i:i9 

(’hie..  Mil.  <t  St.  P.  pref. 

.  131  >8 

i:{9  i:i9 

INCORPORATION  NOTICE. 

Dominion  General  Film  Corpo¬ 
ration,  Limited. 

PUBLIC  NOTIC'E  Is  hereby  given  that  under  the 
First  Part  of  chapter  7!>  of  the  Revised  .Statutes 
of  Canada,  lOOti,  known  as  “The  Companies  Act." 

;  letters  patent  have  been  issued  under  the  .Seal  of 
I  the  Secretary  of  stale  of  Canada,  bearing  date  the 
‘i.’ith  day  of  .luly.  I!)14,  incorporating  Leslie  Carter 
Harris  and  Rudolph  Bergman.  l)Oth  of  the  City  of 
j  -New  York,  in  the  State  of  New  York,  one  of  the 
'  United  .States  of  .\merica.  publishers:  and  .lohn  Wil- 


opfi  Pronaro#!  F/tr  Akie  IVnfliml  City  of  Montreal,  in  the  Province  of  yiiebec.  for  the 

are  rreparea  lor  inis  i^aiurai  f„i|ow(ng  purposes,  viz:-  -tat  To  manufacture,  pro- 

!  ITc..n  dtice.  actlUire.  own.  imi)ort.  lease,  hire,  convey,  sell, 

i  US©  01  rart  01  in©  uanaoian  dispose  ofand<leal  in  ttims  and  photographic  plates, 

,T.  enf  I)hotograi)hs.  animated  and  otlier  views  and  pictures, 

ljanK©rS  Lin©S  Ot  l.j©l©nc© -  I>holographic  supplies  and  machinery,  tools  and  ap¬ 

paratus  of  every  sort  in  connection  therewith:  (b) 
nf  Hlisfp”  To  acqttire.  own.  lease.  <-onslruct.  operate,  manage, 

Itiu  l^rubpeci  01  r ailicnj'  nasic  maintain  and  carry  on  theatres,  opera  houses,  music 
i  n  V'AAninrt  M  out  concert  halls,  moving  and  other  picture  halls, 

1  n  lv©alizing  - l\©©ping  DI  C  W  amasement  parks  an<l  oilier  places  di'slgned  for  the 

I  /-V  •  .  recreation  and  amusement  of  the  public,  and  res- 

lOrk  UUl©t.  taurants  and  refreshm<’nt  l>ooths  and  establishments 

_  in  connection  therewith,  anil  all  buildings,  construc¬ 
tions  and  works  convenient  or  neces.sary  for  the 
(Now  York  .loiirnnl  of  Commorco.)  purposes  thereof:  (c)  To  deal  in  and  serve  all  kinds 
(J  1  orK  Journal  01  a  ommor  >  refreshments,  drinks  (temperate  and  otherwise) 

liik-p  the  flnnneial  institutions  of  ot  her  materials,  or  to  lease  any  of  the  prem- 

idhP  tnp  nnancial  institutions  or  otmr  ,^  rompany  for  sueh 

countries,  the  Canadian  banks  were  ob-  purposes,  the  whole  subjeet  to  the  laws  and  regula- 
■  •  J  f  ,u  •  ,.„ii  tlons  of  the  Provlnee  and  munlelpality  wherein 

llged,  for  their  own  pre.servation,  to  call  sueh  business  is  earried  on:  (di  To  eonstrnct. 

loans  in  Vow  VorL-  rather  evtensivelv  I ‘“'dutre.  owii.  lease  and  operate  lioats  and  latinches 

mans  in  Aew  York  rathtr  PXIPBM'PO  |  propelled  by  steam,  elei-trieity  or  other  motive 

just  before  the  stock  exchanges  elosed.  1  power,  scenic  and  other  railways  propelled  in  like 
„  I-  J  ■  J  manner,  and  operaterl  upon  lands  owned  or  control- 

.Moncy  so  realized  was  earried  in  part  in  1  ,.d  by  the  company,  and  any  and  all  kinds  of  device.. 


(New  York  Journal  of  Commerce.)  JjrrX%men;s'''dHnks“  (u 

Like  the  financial  institutions  of  her  !  ma^ 


US 

2.'>  47* 

2.4' s  41  1 


12() 
44 '  :{2 

:{4'  .;  29' 


Chicago  &  Nortliwt'st.  .  . 

Chino  Con.  Copper . 

Colorado  Fuel  &  Iron.  . .  . 


:19 '  ,  :i2 

2,-|'4  29' 


proaeh  that  amount. 

The  following  is  the  statement  of  debt,  income  and  expenditure  for  .Inly  :H  : 

Public  Debt.  |  191.4  1 


Liabilities. 

Fi NDED  Debt  — 

Payable  in  Canada . 

Payable  in  London . 

Temporar.v  Loans . 

Bank  Cireulalion  Redemption  Fund... 

Dominion  Notes . . 

SAVixcis  Ba.nks—  191:1 


2.2.-)S.29(>..'>n 

2.-)8.(i79.S19.47 


.■>..Y->9.Sin.S4 
1 17.2.-)(),74:5.!>9 


Post  Office  Svgs  Bks.  S41 .7.T2.973.7.')  .?40.1  lS.«:in.29 
Dorn.  Govt.  Svgs.  Bks.  14,209,349.09  13.S89,797..-)1 


Trust  Funds . 

Province  Aeeounfs . 

Aliseellaneous  and  Banking  .\ceounts... 

Total  Gross  Debt . 

Assets. 

I.NVESTME.VTS 

.Sinking  Funds . 

Other  Invest ments . 

Province  Accounts . 

AllSt  ELLANEOl  S  AND  BANKING  AurOUNTS.  . 

Total  Assets . 

Total  Net  Debt  .31st  July . 

Total  Net  Debt  to  30fh  June . 


.3.-).933.322.S4 
!t.S(iS,Hi»>.43 
1 1.929,481.20 
27.0(i.S,2S2.n9 


77!».8(>0.94  , 
319.4:{3.224.27  | 
8.27:{,:{33.32 
.3.773.l99.(i(> 
11 0,932, 47t)..')3  , 


.->4.008.427.71 
10.294.903. .->0 
1 1.920,481.20 
■2S,S.>9.91S.22 


|488..-)3'>,913.27  245, 72.').7o 


14,.303.915.1fi 
.50.991 .9.->7. 84 
2,2!*9,327.!I0 
123.174,9:13.98 


9,278.148.74  1 
.87,179,184.43  j 
2.299.327.90 
124.921,2.50.03 


190,499.234.88  223,371,911.10  1 


1 75 ' ., 

1 97 

197 

147 '2 

1.59 '2 

149 

569 

.519 

445 

:{38 

4993/4 

3SS 

24 

1 7  '  8 

2:1  '  8 

FU's 

i<n4 

1 

49 '4 

.33 ’3  8 

41 

2:1 

31  Is 

s 

.34  3  8 

28 

21  34 

93, 

29)/i 

1 1 

11  3, 

19 '4 

19 

9 

:i 

39 ' 8 

.‘59 

:i2.34 

29  '4 

.32  )  3 

’29  18 

.57  7  8 

.59 ' 8 

49 '2 

3:{ '  2 

49^4 

;i2 

48 

49 

41 

•2.8)4 

49  4 

29'., 

173 

1 .55 

187 

129  3^ 

1.593  8 

i:i8  3., 

1:1.534 

129 

1.32.3/s 

1  1.5 '2 

1:1434 

1  13 

4.5 

39 

41 

2.5  ' ., 

39)4 

'22  ' ., 

141  '8 

|•29•3  8 

1287s 

10234 

1  15 

19,5  3  8 

31  3, 

19 '4 

I9’-’8 

12  >8 

1938 

1934 

92 

.53  3  8 

9.5  3  8 

45 

95  3  s 

.5., 

1‘2  4 '2 

19.5 '4 

no '4 

95 ' 2 

113 '2 

82 

1934 

93  8 

12 -3  8 

9'.; 

107^ 

93., 

93  7  8 

■15  7  8 

48 '2 

32 ' 8 

41 

.‘19  1  2 

29  '4 

22 '  •> 

’28  3  8 

21  3, 

’20)ij 

•29 '  4 

9.5  ■'>  8 

.59 

91  '  , 

59 

92 

50 ' 8 

198  34 

194 

194  '  ., 

9934 

191 

8.5 

1.8.534 

1.55  7  8 

19838 

I  II  '4 

I59M 

1  18 

299  ' 

157  7^ 

23.5 

195 

231 

296 

i:i9'r. 

195'., 

199  '  . 

199'., 

118'2 

11138 

193  ■' 

149 

112)4 

129 '4 

1’27 

87  3, 

7.5  7  8 

87 

7.5  3  8 

87  3  8 

91 

79  7-8 

98 '2 

f>9 

92 

79 

9.5 ' 8 

7,^8 

4 

•ns 

2  78 

33, 

l-'i 

29 

1.53, 

19'2 

12 '2 

•15 'i 

9', 

28 

■J3 ' 8 

29 '2 

•29  3  8 

•24  3,8 

I7'2 

14434 

1‘29 

112 '2 

11.5 '4 

1.37 

192 

31  4  8 

29  '  4 

29 '8 

I8'8 

24 

9 

4714^ 

.•15 '2 

94 '2 

5;i 

99 

27 ' 8 

47 ’34 

35 

43 ’3  8 

21 ' , 

;i9 

”.s 

90 .3  8 

51  >8 

.59  '4 

1:1 

52 

49 

199.34 

19.5  '  ., 

197^8 

192 

199 

19.5 

71 

93 

.59 

31 

34 

;i9 

I  298.068.978.39 
1291, .540,573. 74 


.331.873.814.95  i 
319.:i81.925.3()  i 


Increase  of  Dcht . 

. r 

1 

6,.52!),  104.65  | 

1 2,492, 189.:i5 

Revenue  and  Expendi¬ 
ture  ON  Account  of 
Consolidated  Fund. 

Month 
of  .July, 
1913 

Total  to 

31st  Julv 
1913. 

Month 
of  .lulv, 
1914 

Total  to 

31  si  Julv, 
1914. 

Revenue: 

Customs . 

Fxcise . 

Post  Office . 

I'ublic  Works,  including 
Railways  and  Canals..  . 
Aliscellaneous . 

.$  cts. 

9,896.4 10.:i9 

1 ,792.347.63 
899.999.99 

1.697.747.62 

1.625.408.62 

$  cts. 

38.332,734.27, 
7,(H)8.224.0:i 
3,400,000.00 

4,799.()‘22.57 
3..540, 623.75 

$  cts. 

6.807,0.58.86 

1 ,6.5:1,().5  4.66 
82.5.(M)().0() 

1 ,678,-298.97 
1,. 5.58,2 15.78 

.$  cts. 

28,016,647.62 
6,414,41 1. 7S 
3,600,000.00 

4,6:10.299.21 

3, ,520,655. 57 

Total . 

15,81 1,914.‘26 

57,080,604.62 

12,.521,624.27 

46,182,014.18  i 

Expenditure . 

17,622,464.50 

28,400,376.10 

19,656,727.76 

32.704,370.‘28 

Expenditure  on  Capital 
-Account,  etc 

Public  Works,  including 
Railways  and  Canals. .  . 
Railway  Subsidies . 

3,012,911.72 

2,271,6:12.00 

6,497, . 565.  L5 
6,516,705.41 

4,844,472.76 

18,449.17 

8,213,531.66  i 
Sl().:i4.5.13  1 

Total . 

5,284,543.72 

13,014,270..56 

4,862,921.93 

9.023,876.79  | 

3lPg  28  27)2  8' 

•23 1 4  18',  20  13 

121  '2  109'.,  109»4  90' 

114)4  107  113',  98 

12.5Ss  11.53,  122*^  lOH 
129 '4  122'^  12334  109 
118)4  103  12934  104 


14  7 

19 '  -2  1(1 

!t9'’s  77 

105^8  97 

118).^  97 


.32  Krie  1st  pref . 

29  Frit'  2nd  pref . 

:i83,  Cell.  Fleet rie  Co . 

i:{  Great  Northern  pref . 

22'.,  CrcJit  Northern  Gre  subs. 


I  titer. -.Metropolitan  pref. . 
International  Harvester.  . 


.50',  Kansas  Citv  &  South  pref.  .59 

.8.5  Laclede  Gas .  91 

18  Lehigh  Valley  R.ll .  131 

!09  Liggett  lit  Meyt'i's  Tob.  .  .  208 
1  1  3,  i.iggett  &  Myers  I'ob  pri'f.  I  14 
27  Louisville  &  Nashville..  .  .  l.Tl 

91  .Maekay  Companies .  79 

9.5',  Maekay  ('’ompanies  pref.. 

1  3,  Mercantile  Marine .  2 

9',  .Mercantile  Marinit  prt'f. .  .  7 

17 '2  Miami  Con.  Copper .  22 

02  M.S.P,  &  S.S.M .  120 

9  Mo..  Kansas  &  3’exas.  ...  II 
27',  .Mo.,  Kansas  &  Texas  pref  :i0 

.8  Missouri  Paeifie .  10 

40  National  Lead .  4:1 

0.5  National  Lead  pref .  109 

30  Nat.  R.R.  of  M.  Ist  pref.  .  . 
7  ',  Nat.  R.R.  of  M.  2Md  pref.  10 

10 '4  Nevada  Con.  Copper .  FI 

77  New  Yf>rk  Central .  .84 

97)2  Norfolk  &  Western .  104 

97  Northern  Pacific  .  108 


1 46'., 

i;iS’34  i39 

121 

1,3  ,14 

;!9 

•22 '2  ‘P. 

1 1 1 

19538  iJX' 

13 

1034^  11 

62  '-2 

.52  ->2 

196 

82  82 

7'., 

(>34'  1)3 

:{() ' .. 

.39'-.,  39' 

•26  3; 

2n'i  ‘29' 

.59  4 

.59' 8  •'>**3 

91 

8.5  8.5 

13  4  '  .4' 

118 

,22 

‘298 

206 

296 

1  14 

13:i 

r27 

1-" 

76)2 

61 

61 

’  2 ' 8 

i 

2 

7'8 

61^ 

7 

22 

1"’2 

17 '0 

1 20  s 

192 

192 

1 1 34 

10 

10)4 

:i9 

27  's' 

27  4 

19 '5 

8 

8 

4:1 

40 

4138 

196 '2 

106  M 

IO6K 

19 

t  '  8 

13  38 

n)4 

19)4 

8.1  1 

77 

so 

lot's 

97 ' 2 

97 's 

The  gold  so  far  exported  to  Montreal  has  stage  play.,,  concert.,,  vaudeville,  animated  and  other 
alreAdv  furtired  in  the  losses  of  cash  re-  '  'tews  and  pictures,  representations,  performances 
K,.  VlI  n"  j.  V  L  r  f  h„  entertainments  of  every  kind :  (f)  To  enter  into 

port<  o  by  the  New  1  ork  banks  in  the  agref.mf'iits  and  arrangemenis  with  other  per.'son.s 
])ast  two  weeks.  Also  the  earmarked  gold  and  companies  for  the  right  of  representation  and 
certificates  and  such  gold  as  mav  be  held  'u, '•espect  of  animated  and  other  views 

1  ,,  4  iw.  a: _ u  ^1  Z  plH.vs.  vaiiflevilif*,  (‘onferls.  rpprpsf»nta- 

b\  *  Canadian  bank  a^onoif*s  in  •  tioiis.  porformanros  arul  cntfTtainments  nf  ev'erv 

York  have  been  reported  in  the  weekly  i  kiml  and  to  ontor'into  enKajfrmmts  of  all  kinds  with 
bank  statement.  So,  if,  in  the  course  <>f  1  !![''*', r'?!.'’''''  P"™"*  '"id  companies  in  and 
e  1.,  I  ‘♦n.x  of  fnr  purpose's  of  f ho  company  s  business 

the  next  couple  of  weeks,  there  should  i  anfj  |q  Hcenso  and  ^rant  ri>:hts  to  other  persons  and 
he  further  exports  of  Rold  to  Montreal  '  eonipanios  to  produro  and  present  any  of  the  said 
(from  the  earmarked  gold  or  from  stoeks  views  and  pieturejs.  represim  tat  ions  and 

Kx.  ♦iwa  r.ir-  generally  and  to  enter  into  arrange- 

held  b,\  the  C^anadian  agents)  tin  >  ments  with  the  proprietors  of  any  theatre,  music 

eumstanee  would  not  indicate  a  further  hall,  amusement  park  or  other  place  of  amusements 
weakening  of  the  bank  position  in  New  |  <‘x»ybltion  of  any  of  the  said  views  and  pje- 

\-  1.  *1  XT  »  i_  1^  1  J  .1..  tures  and  for  other  ent#*rtainments.  )g)  To  acouiro 

^  ork,  ihp  New  ^  ork  banks  had  prt^viou,  Imsiness  and  undertaking  a.s  a  going  concern  of 

met  and  reported  the  withdrawals  of  ea.sh.  “f'anadian  (’inemalograph.  Limited."  a  body  cor- 
With  referenee  to  further  ealling  of  poraie  having  Its  place  of  bnstne.,.,  at  Montreal 
lr...n.,  in  v'n..L  K,.  >I.„  f..nndio..  I , o n L- u  aforcsald  and  any  other  undertaking  or  business 

loan.s  in  .New  •  ork  b\  flu  (.  anadian  lianks  |  similar  in  whole  or  in  part  to  that  which  this  com- 
afler  the  Stock  Fxehange  re-open,s,  it  is  i  pany  is  authorized  to  carry  on.  logeiher  with  plant, 
to  be  remembered  that  in  ease  of  several  of  stock,  goocjwiil.  franchises  and  a.sscts  thereof  of 
tl.n  l<>..n.nn  f-nodi-.n  i n „  1  i < . . t i n n c.  , u 'Pry  doscrl pt ioti .  3 11(1  I o  pa.v  for  I lio  sa RIO  ill  cBsh . 

tile  larger  A  anadian  institutions  thest  .shares,  bonds,  (iehentnrc's  or  securities  of  this 

call  lo.ans  constitute  a  very  important  part  ,  company  or  otherwi.se:  (hi  'I'o  enter  into  any  agree- 
of  the  system  of  defone'e  against  finan- '''''■  s'*a''ing  profits,  union  of  interests,  ret-lprocal 
ei.oi  (list iirb-incos-  nnH  tlierefore  tbo  Mrint  '""'■''■'‘slon,  or  co-operation  with  any  person,  firm  or 
eiai  (IlMUrlUlllt  es.  ana  t  lien  tort  t  lie  iMoni  |  oompany.  and  to  promoleand  aid  in  the  promotion. 

real  and  Toronto  hankers  will  naturally  '  constiinie.formororganizecompanies.svndicatesor 
wish  to  realize  them  in  part  as  soon  as  it  '  Da''"u‘rships  for  the  purpose  of  acquiring  any  prop- 
iu  t,..u(.ti(>..>l,io  oe  r..o.,tKio 'o.  t.,  (to  ll,.„-  :  erty  and  undertaking  any  lial>ilitics  of  this  company. 

Is  piat  fltablt  or  ftasible  so  to  do.  How-  „rof  advancing,  directly  or  Indirectly,  the  objects 

it  IS  not  thought  that  the*  (  anadian  thereof,  or  for  any  other  purpose  whieh  this  company 
hankors  will  be  precipitate  or  unduly  in- !  think  e.xpedient;  (i)  To  purrhase,  lease  or  othor- 

‘'^^'ditire.  hold.  own.  use.  ilovelop.  exchange,  sell 

t^fllling  in  their  funds  "  h(  n  ; 

Wall  Street  re-opens  for  the  purpose  of  ,  sion.s,  licenses,  rights,  privileges,  permits  and  fran- 
huving  and  selling  securities.  Thev  un- |  advantageous  for  the  bu.siness  of 

derA^taiul  m.rfoellv  tivii  th^dr  mtoro«t«‘bo  in  dtf.f'otttPHny ;  (j)  |  o  sell  or  dispose  of  the  under- 
oersiaiHi  ptrreeil>  tnat  intir  interests  lie  in  l  taking  of  the  eompanv  or  anv  pari  thereof,  for 

helping  to  mainfain  financial  stability  i  sueh  consideration  as  the  company  may  think  fit. 
and  tranquility  in  New  York.  The  ("ana- i  particular  for  sharw.  debentures  or  seimrifies 

dian  banks  own  (among  their  investment  I 

seeurities)  .'5t>0,(in(),0(K)  or  more  of  United  i  gamatc  with  any  other  company  having  ohject, 
.States  railroad  anti  other  bonds,  and  thev  I  9!''"  l'?''' ’''■njlar  to  those  of  this  company 

<1.,.  d'  To  distribute  in  specie  from  time  to  time,  among 

are  deeply  interested  ni  tlie^  prtser\ation  siiareholders  of  tlie  eompjin.v.  any  property. 


matter  of  recalling  funds  from  the  Stock  j  and  deal  with  the  moneys  of  the  company  not  imme- 
Fxehtinge  houses  dialely  reqidred  upon  .such  s('rnrities  as  may.  from 

'  s  nr  if  'ime.  I)e  determined :  in)  To  advance  money 

14  toiirse  if  panu  k.\  eoiidltions  were  to  ,  such  terms  as  may  seem  expi'dirnt  to  customers 

develop  in  the  Dominion,  the  (  anadian  |  and  others  having  d('alings  with  tlie  company  and 

,  bankers  would  be  obliged  te  realize  with  'hf  prrformanro  of  contracts  ly  any 

2  „1I  V.o...(o  K..(  r*  (1.......  ocn  persons:  to)  To  piircba.sc,  acquire,  hold,  deal 

3/1  **  pos.sible  haste,  hut  at  prfstrH  thtrt  are  witj,  ^r  dispose  of  the  shares,  bonds  or  other  evi- 
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77  9.5  73 

93,1/2 
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28  3  8 

19*8 
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SIP2 
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‘21)34 

36  3. 

22  3  8 

19)4 

173, 

16234 

13734 

11)1 '*8 

93 ' 2 

7934 

86 

TEXTILE  TRADE.  | westkrn  Canadian  city  and! 

_ _ _  TOWN  LANDS. 

Raphael  Tuck  and  Sons’  net  profit  shown  1  The  adjourned  annual  general  meeting  ; 

for  the  year  ending  April  :{0  last  is  not  quite  I  "as  held  at  4,  Moorgate  Street,  London,  | 

up  to  that  for  the  preeeding  twelve  months,  K.C.,  Sir  Clement  Kinloeh-Cooke.  M.R.,  , 
as  will  be  seen  from  the  following  table,  presided,  and  the  Directors’  report  and  ac-  j 
30vering  the  last  four  years’  operations:—  counts  for  the  year  1913  were  approved  and  ; 

adopted.  The  report  for  tlie  period  ended  j 


67  7/8 

45  14 

69  '  4 

51 

63 

116 

199 

199.3; 

98 

191  34 

73  4 

58  ' .. 

69 ' 8 

49  74 

67  '4 

1133.4 

197 '4 

11934 

102 '2 

11234 

65), 

52)2 

69  3  8 

.’18  3  8 

.59  3  8 

57  )i 

49 

43  4 

‘22 

34  7.8 

9  ) ., 

6 

6 

2 

4  3  8 

22  7.; 

1 6 ,( 8 

17' 8 

6 ' 8 

13 

86  '4 

79 

75  1  8 

54  t  's 

66 ' 8 

81,^8 

66  '  4 

7!) '4 

•72 ->8 

79 ' 2 

11.5)''2  195)4  Pennsyl v.nniti  R.R.... 
125  19(i  People’s  Gas  it  Coke.. 


Pittsburgh  Coal  pref.. 

P.  Ijorillard . 

P.  Lorillard  pref . 

Pressed  Steel  Car . 


137  Reading . 

82  Reading  2nd  pref . 

18)'2  Republic  Iron  &  Steel..  .  . 
78  Rep.  Iron  &  Steel  pref.  .  . 

Ig  Rock  Island . 

13,  Rook  Island  pref . 

‘2  '  ,  St.  L.  &  S. F.  2nd  pref. .  .  . 
17),  ,St.  Louis  it  Southwest.  .. 

84  7,  Southern  Pacific. . 

19  3/4  Southern  Riiilroad . 

()7,'4>  Southern  Railroad  pr<'f. .  . 

24)*4  Tennessee  Copper . . 

12  3’exas  (t  Pacific . 

11‘2  Union  Pacific . 

78  Union  Pacific  pref . 

.  .  U.S.  Rediic.  (fc  Refill . 

14  )'2  I’.S.  Rubber . 

!)5  '  s  U.  S.  Rubber  1st  pref.  .  .  . 

50)2  U.  S.  .Steel . 

109)4  U.  S.  Steel  pref . 

451-8  Utah  Copper . 

21  Virginia  Car  Chemical.  .  . 

VVa basil . 

_2)-8  Wabash  pref . 

.53^8  Western  Union  3’elegraph 
t>4  Westinghouse  .Mfg . 


109  Is  195 '  ii  |95i 


iHii  i!'l2  191.3  1914  I  December  31,  1913.  shows  a  credit  balance  I  ,  ■  u  /.'i'  p ,  t««»ri>ino  iriegrani.) 

: :  “tifi  “iSt”  t'-  j  ii„  N,5^  T""'"';'  T';-  ■'■'■i-"*"' 

c-Tu  eVo  I  I"  S97,268  gross;  the  cost  of  the  land  sold  |  Jenks,  G  Wynne  &,  Co.,  says:  priv.ite  lenders  of  call  funds  are  becomitig 

D?v?demf pi-’ ^  ‘-•3-  -  ^  '■'*”*  •  j,  j  was  #37,791,  showing  a  profit  of  nearly  )  ’•  Strong” interests  in  Montreal  have  sir-  uneasy  on  account  of  the  closing  of  the 

To  general  res'.  2.50(1  .i.tKio  8,000  .  I  #;19,999.  The  profit  and  loss  account  on  t  he  nified  their  intention  of  supporliug  Canadirn  Stoi-k  Fxehange,.  and  that  in  several 

Carryforward.  .5.771  .5..5IO  .5. .502  *>‘9''  first  year’s  working  show'ed  an  act  ual  profit.  ,  seeurit  ie:i  on  I  lit' reopening  of  1  he  Stock  F.x- !  i,, i, i  i  i  ' 

- -  .1 . .  ( . .  ,1...  .1,..  =„flRniont  to  i,.av  n  dividt^nd  nP  9  t  on  ,d.«..(„.  ,.r,.nnd  tlx.  (.Lwix.r  L,.  „u.  (1...  t lu'v  havc  demanded  thcir  money 


i;.32,107  i'3,t.4S9  L41,t>92  X:}.’!.]! 


CANADIAN  SECI’RITIK.S. 

(Wall  Street  .loiiriial. t 

Louis  S.  Colwell  of  Montreal,  member  of 
the  New  York  Stock  F.xchange  firm  of 
Jenks,  Gwvnnc  &,  Co.,  savs: 
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16*2 

?S/ 

82 

82 

179 

169 

|60 

42 

34 

34 

1911, 

104':, 

194  4 

-:<>4 

16)4 

16 '4 

ifii.4 

137 

149 

85 

82 

82 

21.3.,' 

1 8  14 

18'., 

81  1., 

78 

78 

1'3 

4 

'  ^8 

1  38 

Hi, 

*J  1  ^ 

0  1  ^ 

2 '  s 

(1  -  '  * 

9..X, 

84  7.8 

84  4 

‘29  3^ 

1678 

17)4 

4  >> 

07 '  T 

07  V'2 

:{2  H 

24  34 

24  34 

1:5  3-8 

12 

12 

126.'!,' 

112 

113 '2 

82 

78 

79 

.56  3, 

14'/, 

.1.5  34 

191  Ss 

97 

97 

69  3, 

5914 

51  7  8 
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2  nil  n/,cc,;KL,  V.O./IO  K..(  ot  ..oo.,or,f  t  Ix.fo  o  "  I’Tsons:  lo)  JO  purrtia.sc,  acquire,  noio.  (leal 

all  pos.sible  hasfe,  but  af  prtstrH  Ihtrt  are  qj^posp  of  Uip  sharps,  bonds  or  Ollipr  evi- 

no  indications  that  financMal  aiTiiirs  north  denres  of  indobtodno.ss  oi  any  corporailun.  flomiistlc 

^  of  the  infernational  boundary  will  become  or  forpign.  and  e.xprci.sp  all  the  rights  and  privileges 
u/.,.(.,l,-  dto(....l.n/l  LV,..  ..  ‘.roo..  o..  at t achpd  t  hprpto ,  itipl iidiu g  t hp  right  t o  votp  therpoti , 

-  aiilftly  dl!>t  iirbed.  ror  a  year  or  more  and  to  issue  in  exchange  therefor  its  storks,  lionds  or 

"  prior  to  the  oufbreak  of  war  the  banks  oblig.ilions  or  ()tli(;rwise  pay  for  the  same,  notwith- 

liad  been  repressing  (he  activities  of  their  ■''(andingihepr()visionsofsertion44(>fThe('om- 
o5./l  */..  panips  .Act :  (p)  I  o  artpiire  liy  purchase  or  otherwise 

'""P'bg  ev^,Vone  to  k((p  and  also  to  u.se  and  dispose  of  any  patents,  patent 

liabilities  well  in  hand.  The  country  is,  riglits,  industrial  designs,  tnule  marks,  and  to  manu-l 
therefore,  in  fairlv  good  position  for  meet-  factnre.  use  and  deal  in  the  inventions  secured  under 

-  inir  fho  financiar  disturbances  -irisinir  out  <9,>  f"  remunerate  by  p.aynient  in 

/  ing  ino  nnantiai  aisiiiroantd  s  ari.sing  oiu  3^,1  approval  of  the  shareholders.in 

ol  (he  war.  Like  the  Lnited  States,  l  anacla  stock,  bonds  or  in  an.v  other  manner  any  person  or 
was  thrown  into  consternation  hv  the  huge  persons  or  corporation  or  corporations  for  services 
.•el.ireo  of  1.' , . ..or./,.. ..  -...loo  of  L /.r‘ ooo. . ri t ios  fetulercd  Of  to  itc  fcndcfcd.  Ill  placiog  or  assisting 

^  V  olume  of  Furopeaii  .sales  of  ht  r  securities,  place,  or  giiaraiut'cing  the  jilacing  of  any  of  the 

and  it  was  largely  because  of  this  that  tlie  shares  of  stock  of  the  company,  or  any  debentures  or 

-  Canadian  stock  exchanges  elosed  a  few  "(her  securities  of  (he  company,  or  in  or  aliout  the 

d-ivs  hefnro  Vew  Vort-V  (dosinir  formation  or  piomot ion  ol  the  company  or  in  (he 

^  days  nciore  -New  York  s  closing.  conduct  of  the  business:  (r)  To  do  all  or  any  of  the 

— — -  j  above  things  as  principals,  agents,  contractors. 

S  RRlT'ittU  TR  A  nif  liv  llil  V  trustees  or  otherwise  and  either  aloiie  or  in  coiijunc- 

*******~*'  1  nAier,  ifA  J  1.  1.,  1 .  I  lion  wit li  others:  (s)  To  do  all  such  other  things  as 

3  1  (TK/,  r.f  q’-o/lo  I  are  incidental  or  conducive  to  tlic  attainment  of  any 

'  London.  1  he  Board  ot  1  mde  returns 


exjiorts  decreased  $13,795,999. 

International  Securities 
Company,  Limited. 

Authorised  Salesi  A|^ent 

GRAND  TRUNK  PACIFIC 
TOWNSITES 


PRIVATE  CALL  MONEY. 
(Toronto  Telegram.) 

A  Toronto  hrokt'r  told  3'he  I’t'legram  that, 
private  lenders  of  call  funds  are  becomitig 


.MKLVII.LE 

WATROIIS 


BHifiAR  TOFIELD 

WAIN5VRI«HT  SCOTT 


The  International  Securities  C*n.,  Lim¬ 
ited,  is  the  own('r  of  other  important  Townsites 
or  Sub-divisions  to  Cities  or  Towns  as  follows: — 


To  general  res. 
Carry  forward. 


"Strong  intert'sts  in  Montreal  have  sir- |  uneasy  on  account  of  (he  closing  of  the  | 
nified  their  intention  of  supporliug('anadirn  Stock  Fxehange,.  and  that  in  several 


From  the  above  it  will  be  .seen  that  the  i  sufficiP'd  <"  pa.'’ a  dividend  of  9  per  cent,  on  change  around  the  closing  levels  of  Hit' last  |  '  '  ,  .  'landed  their  mone.v 

net  profit  of  £:i3,117  shows  a  falling  off  of  !  the  issued  capital,  but,  as  the  sales  of  the  [  .session.  Th((  banks  of  the  Dominion  are  in  ■  ''('Glenu  nt  of  the  account, 

nearly  £9  999  compared  'vith  a  year  ago,  j  company’s  properties  in  Canada were  made  ;  a  sound  position  and  inve-st iiiciil  orders  are  ■  "Under  pre.scnt  conditions,  of  course.  | 
though  it  i's  well  up  to  the  average  of  1919-11  <>"  G'*’  instalment  s.ystem.  the  Direetors  had  accumulating  in  brokers’  h.uids.  While  '  it  is  not  possible  for  the  brokers  to  borrow  I 
and  19l!-12  - . .  ■  .  . .  . . .  ’  "  ‘  ‘  • 


Rrandon,  IVIan. 

Man. 

C'al|lary>  Alta. 
Cardwtun*  Alta. 
Knfwii^lie,  Alta. 
Lacoiiihe,  Alta. 
I.etlibrid^e,  Alta. 
Macleod,  Alta. 


.law.  Sank. 

N.  Rattloford.  Saink. 
Koiftina.  Sai^k. 

Swift  Current,  Sa.<9k. 
M’eyburii.  Sai^k. 
Yorktnn,  Saiik. 

Klko,  B.C. 

Cvrand  Fork<««  B.C. 


and  19U-:2.  The  total  availablo  for  divi- |  decided  to  create  a  reserve  fund  ajjainst  '  aut  honlalive  estimate  indie-itcs  a  wheal  i  t  he  inonev  elsewhere,  and  t  hov  are  simnlv  ^ 
is  £3S.dl9.  out  of  which  tho  usual  l  profits  to  be  received  on  payment  of  t  ho  j  erop  shjrhily  lower  than  last  year,  inen'aso  in  telliiij;  the  lenders  that  thev  eannot  pav  oiT  I 
dividend  of  b  per  eenl.  is  paid,  but  on  this  j  deferred  instalments,  no  dividend  beinff  mixi'd  farminp:  will  more  than  offset  losses  the  loans."  saiil  Tho  Teiosram  informant, 
occasion  no  appropriation  is  made  to  re- |  recommended  at  present.  i  ”^*^\*/*  erop  de(*reusos.  :  “The  lenders*  recourse  is  to  sell  the  <*ollal- ‘ 


serve,  which  received  £8,909  u  year  ago.  . 

The  carrv-forward  will  then  be  £9,619,  an  '  mi  •  1  Furope.au  contlict  will  be  short  ami  sell  the  collateral  now,  as  there  is'no  oiVeu 

increase  of  about  £1,(KK)  over  last  year,  reserve  account,  £48.099.  1  he  company  is  decisive.  V\  e  all  expect  soon  (q  hear  of:  market.  With  every  exchange  in  the  world 

The  reserve  accounts  stand  as  follows: —  the  well-known  puhlishers  of  artistic,  novel- i  important  successt's  to  Great  Britain  and  ,  closed,  what  are  tliev  lo  do^  Several  of 
Capital  reserve  account,  £8,845;  special  ties,  and  the  £1  ordinary  shares  are  quotcfl  her  allies,  w  hich  should  bo  a  signal  for  busi-  I  them  are  threatening”  legal  actions  against 
dividend  reserve  fund,  £40,.544;  general  at  17s  9d.-l8s.  lid.  ness  to  resume  confidently.’’  |  the  brokers. 

_  ■  — . .  . — --T-'.-'v: . . . . ■: . . . . . . .  . i  "Litigation  on  this  point  would  hinge  on 

“  ~~~  '  '  *  -  I  eondilions  which  have  not.  a  vestige  of 

W  W  %  ^  ^  '  precedent,  t'ither  in  law  or  in  practical  c.x- 

Houston  s  Standard  PubkabonsilssSss 

collateral. 

"Several  brokers  have  informally  dis- 
cussed  the  advisability  of  encouraging  a 
consent  of  the  Stock 

XllWfClU  - - - -  =  I  Fxehange  eommittee.  in  order  that  all  the 

- ^  members  of  the  c.xehange  may  know  just 

/ .  O.  I  F  I  nil  /  "here  they  staml  in  a  eontingeney  which 

Toronto  Mock  Exchange  Bldg,  " 


“The  lenders’  recourse  is  to  sell  the  eollal- 


_ _ _ _ _ _ _ - -r - ,  “Th"  con.-easus  of  opinion  in  Canada  is  eral  in  (he  open  market.  But  they  eaniiot' 

V'*'!  )he  Furope.iii  contlict  will  be  short  and  sell  the  collateral  now’,  as  there  is'no  onen 
reserve  account,  £48.999.  1  he  company  is  decisive.  V\  e  all  expect  soon  to  hear  of  ;  market.  With  every  exchange  in  the  world 


Mrdicinr  flat,  Alta.  Kamlixips,  B.C. 

Owners  of  Improved  and  Unimproved  Farm 
Lands  throutzhout  Western  Canada;  also  Fruit 
Lands  in  British  Columbia. 

.5bove  Cities  and  Towns  afford  splendid  busi¬ 
ness  openings.  Full  information  freely  furnishotl. 
and  booklets,  maps,  etc.,  mailed  Ireo  upon 
request. 

Head  Office:  WINNIPEG,  MAN. 

Branch  Offlees: 

Montreal,  Que.,  Yorkshire  Bldg. 


Houston’s  Standard  Publications 


C'ali^ary.  Alta.  Rriftina.  Sask. 

Kdmonfon.  Alta.  Swift  Curmit.  Saak. 

Fort  William,  Ont.  S<.  John,  N.B. 

Halifax,  N.S.  Syracuae,  N.Y. 

Minneapolis,  Minn.  Toronto,  Out. 

Montreal,  Que.  Vancouver,  B.C. 

Oltawa,  f>nt.  Victoria,  B.C. 


Montreal,  Que.  Vancouver,  B.C. 

Oltawa,  f>nt.  Victoria,  B.C. 

Prince  Albert,  Saak. 

London  (W.C.),  England.  265  Strand, 
Cor.  Aldwych. 


^(ganada  k 

jsi) 


"4 


Toronto  Stock  Exchange  Bldg. 
84  Bay  Street 
Toronto,  Ont. 


IcVij 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Volume  XIV 

Issued  every  May  with  Appendix  in  November 

$6  per  anqpi 


Telephone 
M  ain  2403 


42  CRAIG  ST.  WEST 

MONTREAL 


WILLIAM  R.  TOBIN 

Csrrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S.  I 


SYNOPSIS  OF  CANADIAN  NOBTH- 
MEST  LAND  BEGULATIONS. 

fTHE  sole  head  of  a  family,  or  any  male  over 
IS  ypjjr.s  old.  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Alanl- 
(oba.  Saskatehewan  or  .\lberta.  .\pplleant 
must  appear  in  pei'son  at  the  Dominion  Lands 
Agency  or  Sub-ABene.v  for  the  District.  Kntrv 
by  proxy  may  bo  made  at  any  Dominion  Lands 
.'\geney  (but  not  Sub  -Agency),  on  certain  con¬ 
ditions. 

Duties — Si.\  months  residence  upon  and  cul¬ 
tivation  of  (lie  land  in  each  of  three  years.  .\ 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  habitable  house  Is  re- 
(|  Hired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead  Price  $8.00  per 
acre. 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  liomestead 
patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Prlc'e  $3.00  per  acre.  Duties  — 
Must  reside  six  months  in  each  of  throe  .vears, 
cultivate  50  acres  and  erect  a  hou.se  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may'  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY.  C.M.G.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  wiU  not  be  paM  for. — 64388. 


oi  tiic  above  objects:  (l)  .5ny  power  granted  in  any 
paragraph  hereof  shall  not  tie  limited  or  rest rieted 
by  reference  to  or  inference  from  an.v  other  para¬ 
graph  hereof,  or  l)y  reference  to  or  inference  from 
the  name  of  the  company.  The  operations  of  the 
compan.v  to  be  carried  on  ihronghoul  the  Dominion 
of  Canada  and  elsewhere  by  Hie  name  of  "Domin¬ 
ion  tieneral  Filin  Corporalion.  1/iraited."  with  a 
capital  stock  of  three  hundred  thousand  dollars, 
divided  into  30. 00.)  shares  of  ten  dolJars  each,  and 
the  chief  place  of  liusiness  of  the  said  compan.v  to  be 
at  the  Cil.v  of  .Montreal,  in  the  Province  of  (Juebfs:. 

Dated  at  the  office  of  the  .S,ioretary  of  State  of 
f’anada,  this  28th  day  of  .lulj ,  1014. 

THOMAS  MULVKY, 

I  nder-Seeretary  of  Slate 


Darlington’s  Handbooks 

“  XothiiiK  hciii^r  could  he  w  Ished  for.  ’’ — British 

WtVKLY. 

“Far  superior  to  ordinary  Ruides.’* — Daily 
Chroniclk. 

ViKiforN  lo  Isondun  (and  Rpsidonla)  Khniild 

UNO 

DARLINGTON’S 


I  nMnnui ''' 

1^  ^  “Particularly  f^ood." 

AlSin  coon  and  5th  Edition 

SlB  E.  T.  COOK.  .M.A.  Revised.  «s. 

Em  %/  I  D  n  Kl  C  :ta  Maps  and  Plans 
nvinvns  so  Illustnalons. 
"The  best  Handbook  to  t.ondon  ever  issued." 

— LivF.art'oi.  D.vri.v  Post. 
60  llliLS.Mai>s  A  I’lans.Ss  i  100  Hliis.Maps  A-  Plans5 
NORTH  D  ALES  |  DEVONACOKN WALL 
.50  Illustrations,  6  Alaps.  2s.  6d, 
NORTH  DEVON  &  NORTH  CORNWALL 
.50  Illustrations,  6  Maps.  2s.  6d. 
SOUTH  DEVON  &  SOUTH  CORNWALL 
Is..  THK  HOTELS  OF  THE  WORLD 
A  Handbook  to  the  Leading  Hotels  throughout 

_ tho  World.  _ 

Visitors  to  Kdinburgh,  Glasgow.  Brighton. 
F.asibourne.  Hasting.-,  St.  Leonards.  Worthing. 
BoiirnemouHi,  F.xeter,  Torquay.  Paignton,  F,x- 
mouth.  Sidtnoulh.  Teienmouth.  Dawllsh,  Ply¬ 
mouth.  Dartmouth.  Dartmoor.  Exmoor,  Fal¬ 
mouth.  The  I.izard,  Penzance.  I.and's  End. 
Scilly  Isles.  St,  Ives,  Newquay.  TIntagel.  ■ 
Clovellv,  lifraeombe.  Lynton.  Mlnehead.  Bide¬ 
ford.  Wye  Valley,  Severn  Valley.  Bath.  Weston- 
super-Mare.  Nlalvern.  Hereford.  Worcester. 
Gloucester.  Cheltenham.  I.landrindod.  Bala, 
Brecon.  Ross.  Tintern.  Llangollen.  .Aberystwith, 
Towyn.  Barmouth,  Dolgelley.  Harlech.  Criccleth. 
Pwllhelli.  Llandudno.  Rhyl.  Conway,  Colwyn 
Bay.  Penmaenmawr.  Llanfairfechan.  Bangor. 
Carnavon,  Boddgelert.  Snowdon.  Festiniog, 
Trefriw.  Betfws-.v-cocd.  Norwich,  5’armouth. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  .should  use 
DARLINOTON’S  HANDBOOKS.  U.  each 
Post  free  from  Darlington  &  Co..  Llangollen 
Llan>inllen~ -Darlington  &  Co. 
London— Slinpkin*N 
Pari,  and  New  York — Brentano*. 

The  Railway  Bookstalls  and  all  Booksellers. 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  an  J 
Maps  of  Cit/  sujipti^J 
Ires  by  rnaiJ. 


GEORGE  A. 

Fort  -Vniiam,  Ont. 


EOLL, 

Canada 


The  E’i.nanui-vl  3'i.mes  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  w'ho  have  money  and  who  spend 
money. 


if 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  15,  1914, 


ONTARIO  STEEL 
PRODUa'S  NET 
PROFITS  $106,43.7 


WDNICKELCO. 
REORGANIZATION 
HAS  BEEN  EFFECTED 


TORONTO  STOCKS. 


Earnings  Were  Equivalent  to  9-39 
Per  Cent  on  $750,000  Preferen.ce 
Stock — Surplus  Liquid  Assets)  at 
July  1  Totalled  $353,149— Un¬ 
sold  Balance  of  Bonds  BcJng 
Offered — First  Report  of  ]>Ier- 
ger. 


The  first  statement  of  Ontaruj/  Steel 
Products  Co.,  Ltd.,  the  latest  of  theismaller 
Canadian  mergers,  reveals  net  pn.ifits  of 
$106,437  for  the  first  year  of  openation  to 
June  30,  1914.  These  profits  have  been  de¬ 
termined  for  the  year,  after  providing  for 
depreciation  of  properties,  reduc'&d  market 
value  of  securities  and  the  entire  cost  of 
organization. 

After  meeting  bond  interest  df  $36,000, 
the  company  earned  9.39  per  aent.  on  its 
$7.50,000  preferred  stock  on  which  a  divi¬ 
dend  of  7  per  cent,  was  pai(l._  This  left 
$17,937  available  for  distribustion  on  the 
$750,000  common  stock,  beinfe  equivalent, 
to  earnings  of  2..39  per  cent. 

Assets  and  Liabiliitics. 

Current  assets  are  set  down  in  the  Balance 
Sheet  at  .$472,062  being  .$3.53,149  in  excess 
of  the  $118,913  current  liabilities.  Securi¬ 
ties  to  the  amount  of  $26,144  are  included 
In  the  current  assets.  It  is  sttated  that,  these 
are  set  down  at  “market”  prices,  on  July 
1,  1914. 

Company’s  Earninf^s. 

In  view  of  general  trade  conditions  it  is 
surprising  that  net  earnings  should  have 
held  up  so  well.  The  year’s  net  off  $106,437 
compares  with  the  combined  net  earnings 
of  the  three  factors  in  the  mergier  in  1913 
of  $113,819.  Income,  however,  has  grown 
from  $82,347  shown  at  June  30k  1910. 

Net  assets,  exclusive  of  good-will  as  at 
July  1,  1914,  show  a  total  of  $1,211,481. 
Making  up  this  total  is  the,  amount  of 
$8.58,332  at  which  the  real  e.state,  plant, 
machinery  and  water  power  rights,  is  ap¬ 
praised  together  with  surplus  liquid  assets 
over  liabilities  of  $353,149. 

Ronds  Offrrinii. 

Molson  &  Robin,  members  of  ^Montreal 
Stock  Exchange  offer  subject  to  prior  sale 
$40,000  Ontario  Steel  Products  Co.,  Ltd., 
6  per  cent,  first  mortgage  sinking  fund  gold 
bonds  being  the  unsold  balance  of  the' com¬ 
pany’s  issue  of  $600,000.  The  issue  is  being 
made  at  95  and  interest  with  a  bonus  of, 
25  per  cent,  in  common  stock. 

Balance  Sheet. 


The  following  are  the  quotations  of  stocks 
at  the  close  of  the  Toronto  Stock  Exchange, 
July  28: 


New  Company  has  Capital  of  £1,- 
700,000  £1  Shares,  Including 
£500,000  7  Per  Cent  Cumulative  j 
Preferred.  Toronto  Men  In¬ 
terested.  Sir  Edmund  Walker 
on  the  Board.  Details  of  New 
Company. 


The  figures  of  the  Balance  Sheet  as -at 
June  30,  1914,  are  as  follows: 

ASSETS 

Real  Estate,  plant,  eta. .... 

Cash . 

Bills  Receivable . 

Inventories . 

Securities . 

Deferred  charges . 


$1,785,451 

3,351 

96,4.59 

346,107 

26,144 

2,175 


LIABILITIES. 

Bank  overdraft . 

Bills  Payable . 

■  Bond  interest  due . 

Preferred  div.  due . 

Depreciation . 

Bonds  due  1933 . 

7  per  cent.  Pref.  Stock . 

Common  Stock . 


$2,259,689 


14,881 

72,907 

18,000 

13,12.5 

22,838 

600,000 

750,000 

750,000 


U.S.  BUYS  SILVER. 


iMond  Nickel  Co.,  Ltd.,  has  just  been 
registered  in  England  with  a  nominal 
capital  of  JC1,700,(M)0  in  £1  .shares  (500,000  7 
per  cent,  cumulative  preferred,  300,000 
non-cumulative  preferred.,  and  900,000  or¬ 
dinary).  The  objects  are:  To  adopt  an 
agreement,  dated  July  22,  1914,  with  the 
^lond  Nickel  Co..  Ltd.,  (incorporated  in 
lOOOj,  and  R. Mathias  (the  liquidator);  to 
search  for,  mine,  crush,  win,  get,  quarry, 
reduce,  smelt,  calcine,  refine,  dress,  amal¬ 
gamate,  manipulate  and  prepare  for  market 
and  deal  in  nick<‘l,  copper,  and  other  ores, 
and  ore,  metal  and  mineral  substances;  to 
carry  on  the  business  of  manufacturers, 
crushers,  retiners,  miners  and  smelters  of 
and  dealers  in  chemicals,  ores,  metals, 
bullion,  specie,  and  ju’ccious  metals,  en¬ 
gineers,  shipowners,  railway  and  tramway 
owners,  carriers  by  land  and  water,  gas, 
electric  light,  or  power  manufacturers, 
distributors  or  dealers,  railway  contractors, 
mine  owners,  machinists,  manufacturers  of 
wood,  chemicals,  and  machinery,  tool  makers 
brass  and  iron  founders,  ironmasters, 
steel  makers  and  converters,  tinplate  mak¬ 
ers,  distillers,  chnnists,  druggists,  dye- 
makers,  and  metallurgists,  etc. 

The  purchase  consider.a  tion  is  £2.n7.5,(X)0 
(£7  cash,  £1,699,993  shares,  and  £37.5,000 
delienture  str»(>.ki.  No  separate  amount  is 
provided  in  the  last  balance  sheet  of  the  old 
company  for  goodwill.  The  above-mention¬ 
ed  £37.5,000  debenture  stock  and  £l,69t)^993 
shares  are  receivable  by  the  <iebenturesto<'k 
and  shareholders  in  exchange  for  their 
holdings  in  the  old  company.  Agreements 
have  also  been  entered  into  (a)  dated  June 
6,  1914,  between  the  said  old  company  of  the 
first  part,  the  Right  Hon.  Sir  .Alfred  Mond, 
Bart.,  of  the  second  part,  R.  Mathias  of  the 
third  part,  and  R.  Mond  of  the  fourth  part, 
and  (b  and  <■)  dated  March  19  and  June  16, 
1913,  between  .1.  Stobie,  of  Portlock,  Dis¬ 
trict  of  .Mgoma,  R.,I.  Tough,  of  Toronto,  and 
R.  McConnell,  of  Ottawa,  and  the  Alond 
Nickel  Co.  Ltd. 

The  signatories  to  the  memorandum  of 
association  (each  subscribing  for  one  share) 
are:  R.  Mathias;  11.  Hughes.  Robert  Mond, 
B.  Mohr,  S.  W.  A.  Noble.  Emile  S.  Mond. 
chemical  engineer;  Right  Hon.  Sir  Alfred 
Alond,  Bart.,  P.C.,  M.P. 

The  minimum  cash  subscription  upon 
which  direc.tors  may  proceed  to  allotment  is 
seven  shares.  The  first  directors  (to  number 
not  less  than  four  nor  more  th.an  1.5)  are: 
Sir  Alfred  Mond,  Bart.,  M.P.;  Carl  Langer, 
Ph.D.;  Ynsypenllwch,  Clydach,  Mon.,  R. 
Mathias.  B.  Alohr,  E.  S.  Alond,  and  R.  L. 
Mond,  Sir  Andrew  Noble,  Jesmond  Dene 
House,  .Jesmond  Dene,  Newcastle,  Mr.  R.  W. 
A.  Noble,  and  Sir  Edmund  Walker,  Cana¬ 
dian  Bank  of  Commerce,  Toronto.  No 
qualification  shall  he  required  for  first 
directors  until  the  completion  of  purchase 
agreement,  when  it  shall  be  500  fully-paid 
shares. 

The  qualification  of  ordinary  directors  is 
.500  shares,  and  the  remtineration  a  sum 
equivalent  to  .5  per  cent,  of  the  balance 
standing  to  the  credit  of  the  profit  and  loss 
account  of  the  company  for  that  year  as 
shown  in  the  company's  balance  sheet,  but 
previous  to  such  remuneration  being  de¬ 
ducted,  divided  between  them. 


Am.  Cj’ana’d  com  .  .  . 
Am.  Cyana’d  pref.  .  . 

Barcelona . 

Brazilian . 

B. C.  Packers  com...  . 

Bell  Telephone . 

Burt,  F.  N.  com . 

Burt,  F.  N.  pref . 

Can.  Bread  com . 

Can.  Bread  pref . 

Canada  Cem.  com.  . . 
C'anada  Cem.  pref.  . . 
Can.  St.  Lines  com.  . 
Can.  St.  Lines  pref.  . 
Can.  Gen.  Electric. .  . 
Can.  Loco,  com . 

C. P.R . 

City  Dairy  com . 

Confederation  Life..  . 
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Detroit  United . 

Dom.  Canners . 
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Dom.  Telegraph . 

Duluth  Superior . 

Elec.  Dev.  pref . 

Illinois  pref . 

I.ake  of  Woods . 

Macdonald . 

Mackay  com . 

Mackay  pnd . 

Maple  D'af  com . 

*Maple  Lc’af  pref . 

Mexican  L.  &  P.  .  . 

'Monarch  com . 

•Monarch  pref . 

M.  St.  P.  &  S.  S.  M. 

N. S.  Steel  com . 

Ogilvie  com . 

Pac.  Hurt  com . 

Pac.  Burt,  pref . 

Penmans  com . 

Penmans  pref . 

Porto  Rico  Rv.  com, 
Quebec  L.  H.  &  P.  .  . 

R.  &  O.  Nav . 

Rogers  com . 

Rogers  pref . 

Russell  M.  C.  com..  . 
Russell  Al.  C.  pref..  . 

Sawyer  Massey . 

Rawver  Massev  pref. 

St.  L.  &  C.  Nav . 

Shredded  Wheat  com 
Shredded  Wheat  pref 
Spanish  River  com..  . 
Spanish  River  pref..  . 
Steel  of  Can.  com.. . . 
.Steel  of  Can.  pref..  .  . 
Tooke  Bros.  com.  .  . , 
Tooke  Bros.  pref.  .  .  . 
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WAR  CREDITS. 


In  the  few  days  since  England  and  Ger¬ 
many  have  declared  hostilities,  the  German 
Reichstag  has  voted  $1,2.50.000,000  credit  | 
to  the  Government  for  military  purposes,  | 
the  British  P.arliainent  one  of  $1,02.5,000,-  i 
000.  These  prodigious  sums  are  only  | 
authorized;  only  part  of  them  may  be  used.  ' 
But  the  natural  understanding  is,  that  the 
money  will  be  raised  through  loans,  to  ! 
supplement  the  proceeds  of  higher  taxes,  to  i 


Washington. — It  is  now  anticipated  that 
the  Government  will  come  to  the  aid  of  the 
eilver  mines  in  the  West  and  to  greatly  in¬ 
crease  the  purchases  of  silver  in  order  to 
bolster  up  the  market.  It  is  understood 
that  on  Monday,  when  Secretary  of  the 
Treasury  McAdoo  takes  the  matter  up  for 
decision,  it  will  be  recommended  that  the 
Government  purcha.se  about  a  million 
ounces  of  silver  a  week,  which  would  be 
about  one-half  the  production  of  the  United 
States. 

The  last  purchase  of  silver  was  made  last 
Friday  of  200,000  ounces  for  San  Francisco  i  Hfer 

at  52  per  «u“ee.  This  was  Considered  a  j 

bargain  price,  as  silver  has  been  costing!  .:  .  u  ..rrsncpH  wlum 

the  Government  about  62c  an  ounce.  It  is  roivmg.s  to  he  arr.inged,  when 

believed  that  the  Government  could  well 
purchase  a  million  ounces  of  silver  a  week 
for  the  next  two  weeks,  and  would  be  able 
to  get  it  at  a  price  more  favorable  than  at 
any  future  time,  and  at  the  same  time  it 
would  maintain  a  market  for  the 

I  ~  I 

.here  i,  ^  Kv  SuTik; 

The  smelters  have  stopned  buying,  j  investments  will  be  dislodged  ! 

advancing  i  by  the  process,  but  the  Government  loan  ! 

D  are  i 
ihich 


such  bor- 
the  inter- 

nation.al  money  market  is  no  longer  open 
to  them,  and  when  both  London  and  Berlin 
have  for  months  b(>en  describing  them¬ 
selves  as  crushed  with  the  weight  of  other 
loans  awaiting  the  public's  subscription? 


Central  Canada . 

Colonial  Invest . 

Dora.  .Savings . 

Gt.  West  Permanent. 

Hamilton  Prov. . 

Huron  &  Erie  20')^,  paid 
Landed  Banking. . . . 
Lon.  &  Canadian.  .  . 

National  Trust . 

Ontario  Loan  ‘JO'To  paid 

Real  Estate . 

Tor.  Gen.  Trusts.  .  . 
Toronto  Mortgage.. 
Toronto  Savings. .  . . 
Union  Trust . 

Bonds 


1.50 

134 

223 


Canada  Bread . 

Can.  .Steam  Lines . 

Dom.  Canners . 

Dominion  Steel . 

Electric  Development. 
Gt.  Nor.  Ry.  Can.  .  .  . 


”  :  One  possible  ans\\cr  is.  that  much  of  the  i  r-  'i.  ‘ 

i  difficulty  in  floating  thosi*  earlier  loans  may  !  i 
„  '  have  been  due  to  the  holding  back  of  in-  ;  'vY  lf: 


time. 

and  will  con.sent  merely  to  aavancing 

cents  an  ounce  on  silver  until  such  time  as  |  ...jii  Have  the  rio-ht  of  wav  \Vli..t  .= 

the  operating  expenses  of  the  mines,  and 
they  will  be  compelled  to  close  down,  there¬ 
by  throwing  a  large  number  of  men  out  of 
•mployment. 

It  is  to  be  recommended  to  the  Secretary, 
and  it  is  anticipated  that  it  will  be  adopted, 
that  the  Government  purchase  one-half  of 
the  output  and  that  the  smelters  shall 
purchase  the  other  half.  Further,  it  is 
not  anticipated  that  the  present  depression 
will  continue  very  long,  as  a  demand  for 


Mexican  Electric . 

Penman’s . 

Porto  Rico  Railways.. 

Quebec  L.  H.  A-  P . 

Rio  Janeiro  1st  mort.  o% 

Spanish  River . 

Steel  Co.  of  Can . 


94 


94 


91 


Ex  dividend,  f  Ex  rights. 


Great  Britain  and  Germany  will  have  to 
pay,  and  the  price  at  which  ‘•the  war  loans” 
will  be  placed;  also,  who  the  subscribers  to 
the  loans  will  be.  What  will  New  'Vork  do, 
for  example. — N.Y.  Evening  Post,  ! 


STANDARD  OIL. 
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53 


TORONTO  FEELING 
IS  LESS  UNEASY 
THAN  AT  OUTSn 


Amazed  at  the  Ease  With  Which 
Adjustment  of  the  Situation  Was 
Effected — The  Trading  Even 
for  Cash  Countenanced — One 
or  Two  Private  Lenders  of  Call 
Money  Trying  to  Collect. 
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Tucketts  com .  . 
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Tucket  ts  pref.  . 

Twin  Citv  eom. 
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Winnipeg  Ry.  . 

Itlincs 

180 

•Coniagas . 

775 

750 

Crown  Reserve. 

Holliiiger . 

*La  Rose . 

•Nipissing  Mines 

550 

North  Star.  .  .  . 

Trethewey . 

Banks 

Commerce . 

200 

Dominion . 

227 

Hamilton . 

200 

•Imperial . 

•Merchants . 

Metropolitan..  . 

220 

Molsons . 

Montreal . 

Nova  Scotia.  .  . 

263 

Ottawa . 

207  4 

Roval . 

222 

Standard . 

Toronto . 

212 

211 

Union . 

140 

Loan, 

Trust,  etc 

• 

C anada  Landed . 

162 

Can.  Permanent. 

190 

(From  Our  Own  Correspondent) 

Toro.nto. — .\lthough  lenders  of  call- 
money  are  still  endeavoring  to  settle  up 
outstanding  accounts,  in  man5'  instances 
with  little  success,  the  feeling  of  uneasiness 
that  prevailed  when  the  exchanges  closed 
has  almost  entirely  disappeared.  One  or 
two  private  lenders  are  reported  to  be  haras¬ 
sing  their  clients,  but  the  banks  have  taken 
the  wiser  course  of  holding  such  collateral 
as  can  not  be  closed  out  without  inflicting 
undue  hardship  on  the  borrowers,  and  the 
consequence  is  that  the  general  situation 
has  been  benefitted.  The  importation  of 
gold  and  the  strengthening  of  credits  on  a 
broad  sound  basis  are  among  the  other 
factors  that  have  helped  to  preserve  con¬ 
fidence. 

Situation  in  Montreal. 

One  of  the  most  outstanding  characteris¬ 
tics  of  the  situation  is  the  ease  with  which 
so  herculean  an  adjustment  was  made. 
Conditions  several  weeks  ago,  were  such  as 
to  arouse  the  keenest  anxiety  in  the  public 
mind.  Values  were  being  swept  away  mo- 
I  mentarily.  Foreign  selling  of  Canadian 
I  securities  held  the  market  in  a  nervous 
tension.  Buying  orders  almost  entirely 
disappeared.  Foreign  exchange  was  paral¬ 
yzed.  .Armageddon  was  threatened,  and 
the  battleground,  according  to  the  perspec¬ 
tive  of  the  local  broker,  was  the  floor  of  the 
exchange.  Never,  however,  was  the  situa¬ 
tion  really  out  of  control.  When  the  mar¬ 
ket  was  in  a  panicky  condition  the  exchange 
was  closed.  When  the  brokers  turned  to 
their  bonks  the  banks  came  to  the  assis- 
fanc«>  and  provided  against  contingencies 
by  allowing  call  loans  to  go  uncollected.  It 
was  the  strong  financial  position  of  the 
Dominion,  developed  only  after  months  of 
hard  work  on  the  part  of  the  banks  in  curb¬ 
ing  credits,  that  prevented  a  disiilay  of  mar¬ 
ket  hysterii-s. 

No  CokIi  Trnnsnrtiftns. 

When  the  exchanges  will  open  is  still  a 
matter  of  conjecture,  but  it  is  certain  that 
nothing  will  be  done  along  I  his  line  in  Toron¬ 
to  until  the  situation  shows  a  pronounced 
improvement  .  Meetings  of  the  brokers, 
quite  of  an  informal  nature,  have  been  held 
from  time  to  time,  but  the  question  of  al¬ 
lowing  even  cash  transactions  such  as  were 
permitted  in  New  York  a  few  da\s  ago  was 
not  countenanced.  It  is  true  efforts  have 
been  made  by  a  few  unrecognized  dealers 
to  buy  and  sell  securities,  but  these  have 
been  frowned  down  upon  not  only  by  brok¬ 
ers.  and  bankers,  but  by  the  investing  pub¬ 
lic  itself. 

The  commercial  situation  shows  little 
improvement.  Collections  are  poor,  and 
some  of  the  bigger  industries  have  been 
forced  to  reduce  their  working  forces.  One 
or  two  contractors  for  the  city  were  amongst 
those  to  lay  off  men,  and  tlie  outlook  so  far 
!  as  the  pressing  of  civic  enterprises  is  con- 
<erned  is  not  bright.  It  is  pointed  out  that  a 
an  adjustment  of  such  conditions  will  not 
I  arrive  until  after  the  European  war  is 
settled  sufficiently  to  restore  the  borrowing 
power  of  the  city. 


Guaranteed 

Investments 


The  safe  character  cf  the  security  we  offer 
in  our  “Guaranteed  Investment”  plan  is  a 
feature  w’hich  appeals  to  the  conservative 
investor.  Besides  SAFETY ,  ifiis  plan  also 
assures  a  most  satisfactory  interest  return, 
paid  every  six  months.  It  is  a  pleasure  to  give 
fuliest  particulars  to  all  enquiries  regarding 
this  most  desirable  form  of  invesiment.  We 
'accept  sums  of  $500  and  upwards. 

Write  for  our  Booklet. 

THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

ESTABUOHED  iaS2  CAPITAL  $1  SOO.OCO.OO  RESERVE  $1,500,000  00 

ASSETS  UtlDER  AOITINISTRATION  $03,055,883.07 

Head  Office,  Bayand  Melinda  Sts.Toronto.  Branches,  Ottawa,Winnipe£,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 


Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Exchaui^e 

TORONTO 


OSLER,  HAMMOND  &  N A  NT  ON 

Stock  Brokers,  Financial  Agents,  Etc. 
WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECVRITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cahir  Addrras.  EVAHAM 


Triaphnnr.  ADELAIDE  .137 


TORONTO  REAL  ESTATE 

INVESTMENTS 

TORONTO. 


J.  M.  WILSON  &  CO., 

18  Kin^  Str<»et  W., 


r errenpondenre  Invltetl. 


DUNCANSON,  HOW  &  COivai='ANY 

Members  Toronto  Stock  Exchan js 

INVESTaiEUi' 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 


Cab!-  Addr--.,  TINDMV, 


CAWTHRA  MEOCK  &  CO. 


MFMDF.RS  OK  T'^RONT' 


K  HAf>  - 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toranti 
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NEW  HAVEN  RAILROAD. 


Peaceful  Solution  of  the  Dibsolution 
Proreedinids  is  Signal  Victory 
for  Dircctor.s. 


93  H 


92 


90  H 


93  M 
'OOM 


C.N.R.  STATION  SITE  AT  FORT 
WILLIAM. 


Fort  William,  0.\t. — An  important 
decision  has  been  made  by  the  Canadian 
Railway  Commission  in  the  matter  of  the 


Refiners  Are  Put  on  Half  Time. 

Employees  at  all  the  refineries  of  the 
Standard  Oil  Co.  of  New  Jersey  have  been 
placed  on  half  time.  This  involves  any¬ 
where  from  13,000  to  15,000  men.  Of  this 
number  about  .5,500  men  are  employed  at 
the  Bayonne  refinery. 

The  total  daily  capacity  of  the  New  Jersey 
eompany’s  plants  is  something  like  125,500 


'from i  Canadian  Northern  Railway  j  barrels.'  About  4.5.000  barrels  of  this 


be  carried  direct  from  San  Francisco. 
Furthermore,  it  is  reported  that  the  silver 
has  been  bought  up  in  London  and  the 
demand  there  is  increasing.  Another  report 
is  that  in  Paris  silver  is  becoming  the  medium 
of  exchange  which  will  also  possibly  stimul¬ 
ate  the  market  for  this  metal. 


station  at  Fort  William. 


THE  RAILWAY  PIONEERS. 


,  .  „  ^  judgment  ;  be  credited  to  the  Bayonne  plant,  and  the 

in  brief  states:  if  the  city  will  extend  the  ;  remainder  of  the  companv’s  output  is  divid- 

street  railw'ay  line.s  to  a  proposed  site  on  the  pd  as  follows:  Bay  Wav,  N.J.,  25,000  barrels; 
mam  line  of  the  Canadian  Northern  R.iil- :  Jersey  Citv,  N.J..  15.000  barrels;  Baltimore, 
way,  some  distance  we.st  of  the  present  :  Md..'  6,000;  Parkersburg,  W.Va.,  2,.500 

depot  site,  the  new  depot  is  to  he  erected  !  barrels;  Baton  Rouge,  La,,  25.000  barrels, 

there;  in  the  event  of  the  city  not  extending  and  Sarnia,  C’anada,  7,000  barrels, 
their  street  railway,  the  present  site  of  the  1  Officials  and  directors  of  the  New  Jersey 


Reoina,  Sask. — The  first  passenger  train  to 
travel  over  the  Grand  Trunk  Pacific  Railway  from 
Regina  to  St.  Paul.  left  Regina  on  Saturday. 
August  1st.  It  consisted  of  23  coaches  pulled  by 
two  of  the  largest  engines  on  the  division. 


depot  at  the  corner  of  \  lotona  ave.  and  ;  eompany  have  given  the  matter  of  curtailing 
,o  '  Vicars  street,  will  be  approved  by  the  ,  production  much  attention  since  the  out- 
i  Railway  Board  with  certain  provisions  as  i  break  of  hostilities  in  Europe,  and  it  w-as 


regards  crossings, 
freight  sheds,  etc. 


5% 


Investors 


protection,  platform,  j  finally  decided  that  it  would' be  best  not  to 
I  lay  off  any  men,  where  it  could  possibly  be 
j  avoided,  and  instead  place  all  employees  on 
I  half  time.  It  is  the  intention  of  the  man- 
I  ageraent  to  keep  running  this  way  for  an 
:  indefinite  period. 

I  An  interest  associated  with  the  New 
Jersey  company  says  that  it  is  the  purpose 
1  of  the  company  to  keep  its  organization 
!  together  throughout  the  present  trying 
'  times,  and  its  best  efforts  will  be  u.sed  in 
i  this  direction. 


'INTEREST^ 

PA/D 

EX/ERY 

S/X 

.  MONTHS . 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
Interested  in  this  high  class,  attractive  security. 


POTASH  SUPPLY  LIMITED. 


I  It  is  feared  that  glass  factories  using  pot- 
,  ash  as  a  fluxing  agent  in  the  manufacture 
I  of  glass  will  be  obliged  to  shut  down  as  soon 
I  as  their  present  stocks  of  the  chemical  are 
exhausted.  The  world’s  supply  of  potash 
1  comes  from  Germany  and  Austria  and  the 
I  war  situaHon  means  that  no  more  potash 
i  will  be  shipped  in  this  country  until  peace 
j  ia  restored. 

1  Pota.sh  has  been  selling  at  2  cents  a  pound, 
but  since  the  declaration  of  war  on  Russia 
by  Germany,  the  price  has  shot  up  to  15 
cents. 


Nkw  York.  -It  was  announced  on  Tiie.s- 
day  that  an  .agreement  had  been  reached  for 
the  peaceful  dissolution  of  the  New  York, 
New  Haven  &  Hartford  Railroad  properties, 
which  is  substantially  a  renewal  of  the  orig¬ 
inal  agreement  with  Attorney-General  Mc- 
Reynolds.  except  as  regards  the  Boston  & 
Maine  stock,  and  in  accord  with  the  vote 
of  the  shareholders  on  .Vpril  21.  The 
financial  world  regards  this  as  a  signal 
victory  for  the  railroad  directors,  in  spite 
of  the  fact  that  the  important  Boston  & 
Vlaine  question  is  .still  left  to  he  dispo.sed  of. 
The  .Vttorney-General’s  acceptance  means 
that  the  Government,  despite  the  vigorous 
comments  on  the  road’s  financial  history 
recently  made  by  Presiflent  Wilson  and  the 
report  of  the  Interstate  Cominerce  (’om- 
missiou,  has  hacked  down  so  far  as  the 
prosecution  of  its  Sherman  law  equity 
suit,  brought  not  more  than  three  weeks 
ago.  is  concerned. 

So  far  as  the  fate  of  the  pending  civil  suit 
for  the  dissolution  is  concerned,  however, 
it  is  believed  that  ns  soon  as  the  last  en¬ 
tanglement  still  remaining,  namely,  the 
real  settlement  of  the  Boston  &  Maine 
problem  has  been  reached,  the  Attorney- 
General  and  the  attorneys  for  the  New 
Haven  itself  will  some  time  this  fall  present 
to  the  United  States  District  Gourt  in  this 
city  a  consent  decree  for  the  dissolution  of 
the  properties  embodying  the  terms  of  the 
agreement  now  finally  accepted  by  both 
sides.  j 

The  following  is  the  official  summary  of 
the  agreement  of  March  31,  now  revived, 
omitting  the  Boston  &  Maine  proposals: 

‘•The  stocks  of  the  company  which  con¬ 
trol  the  Connecticut  and  Rhode  Island  ^ 
trolleys  will  be  placed  in  the  hands  of  , 
trustce.s — five  for  each  State — and  shall  be 
sold  within  five  years  from  July  I.  1914. 

“The  majority  stock  of  the  Merchants’  ' 
&  Miners’  Transportation  Co.,  now  held  by  ! 
the  New  Haven  Railroad,  will  be  placed  in 
the  hands  of  three  trustees,  and  shall  be 
sold  within  three  years  from  July  I.  1914. 

“The  minority  stock  of  the  Eastern 
Steamship  Corporation,  held  by  the  New 
Haven  Railroad,  shall  be  sold  wdthin  three 
year.s  from  July  1.  1914,  and  in  the  .mean¬ 
time  shall  be  deprived  of  voting  power.  j 

“Whether  the  New  Haven  Railroad 
shall  be  permitted  to  retain  the  .Sound  lines  ' 
will  be  submitted  to  the  Interstate  Com¬ 
merce  Commission  for  determination  under  ; 
the  provisions  of  the  Panama  Canal  act. 

“'The  Berkshire  trolleys  shall  be  sold 
within  five  years  from  July  1,  1914.  , 

“A  decree  embodyiqg  the  foregoing 
shall  be  entered  in  the  United  States  Dis-  ' 
trict  Court  for  the  Southern  District  of  ^ 
New  York.  The  decree  shall  further  pro-  ' 
vide  that  upon  application  of  the  New 
Haven  Railroad  or  the  trustees  and  for 
good  cause  shown,  the  time  within  which  j 
aii>  of  the  above  mentioned  stocks  shall  be 
sold  may  he  extended  by  the  court. 

■•Trustees  satisfactory  to  all  parties  have 
been  suggested. 

The  essential  reason  for  placing  the  prop¬ 
erties  in  the  hands  of  trustees  is  to  secure  ! 
their  immediate  independent  manage-  j 
meuts.” 


TORONTO  REAL  ESTATE  INVESTMENTS 


We  can  offer  for  S  ale  .some  of  the  best 


REVEN’T'E-PRODUCING  INVEkSTME:  N'T.S. 

BL'iSlN’ESS  PROPERTIES 

AND  SLIirRB.\N  PROPERTIES 


Correspondence  Solicited 


PARSONS  REALTY  COMPANY 


18  KING  STRE:ET  WEST. 


TORONTO. 


THIS  INVESTMENT 


HAS  PAID  1%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  neen  placet! 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 
Saff  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 


NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BITLDING,  TORONTO,  ONTARIO 


EUROPE’S  FOOD  PROBLEM. 


England  buys  upwards  of  209,000,000 
bushels  of  wheat  abroad  per  annum  for  her 
own  consumers;  France,  in  a  year  of  only 
average  French  crops,  something  like  70,- 
OfKI.OOO;  Germany  fifty  or  sixty  millions. 
The.se  supplies  are  constantly  pouring  in 
from  other  countries;  the  stored  supply,  in 
some  States,  keeping  only  three  to  six  weeks 
ahead  oi  actual  consumption.  On  July  1. 
only  23,0()0,(KK)  bushels  were  actually  stored 
in  the  whole  of  Europe;  the  early  wheat 
crops  of  southern  Europe  ran  very^  short 
this  year,  and  the  wheat  of  northern  Europe 
is  not  yet  harvested.  These  are  con.sider- 
ations  which  throw  some  light  on  President 
Poincare’s  appeal  for  the  women  of  France 
to  get  to  work  in  the  grain  fields,  and  Ljqyd 
George’s  vague  intimation  that  the  British 
Government  may  buy  up  England’s  coming 
harvest. 


Phone  1438  Main 


l&ohert  ^tein  &  Co. 

Stock  Brokers 


15  Wellington  St.  East 
TORONTO 


Porcupines  and  Cobalts 

Send  for  Market  Letter 


TRAFFIC  CONDITIONS  FAIRLY 
GOOD. 


A.  V.  raUl,  C.A. 


XI.  O.  Chamber ■,  C.A. 
(Scot.  So  Oat.) 


Falls,  Chambers  &  Co. 


CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BL.DO. 
TORONTO. 

A.  F.  Falle.  O.A., 

Chatham,  Ont.  K.  7195. 


Fort  William,  O.xt. — At  the  present 
time  the  Canadian  Pacific  Railway  Co.  are 
receiving  for  Western  shipments  an  average 
of  125  cars  per  day  from  the  head  of  the 
lakes;  this  includes  all  kinds  of  merchandise. 
The  Canadian  Northern  and  the  Grand 
Trunk  Pacific  are  also  handling  large  j 
amounts  of  lake  and  rail  freight.  It  is 
stated  there  has  been  no  decrease  recently 
in  the  amount  of  freight  handled  through  j 
the  Canadian  bead  of  the  lakes  ports  as 
compared  with  last  year.  The  steamship 
lines  running  into  Fort  William  are  carrying 
good  cargoes  and  there  is  no  falling  off  in 
traffic,  rather  a  slight  increase  over  the 
same  period  of  last  year. 


W.  J.  McCOY  & 


Auditors  and  .Assignees. 

615-316  C.r.:l.  Bldg.  Tor^ntx 


RANK  OF  ENGLAND. 


The  weekly  statement  of  the  Bank  of 
England  issued  Aug.  7  reached  Canada  too 
late  for  the  last  issue  of  The  Fixax'cial 
Times.  It  showed  the  following  changes:. 


MORATORIUM  IN  RRAZIL. 


Ca; 


ut  out  the  subscription  coupon. 


The  Brazilian  Congress  has  recommended 
a  moratorium  of  four  months  and  a  new 
issue  of  paper  currency. 


The  Financial  Ti.mes  ha.s  the  largest 
circulation  of  its  class  in  Canada,  goes 
to  people  who  have  money  and  who  spend 
money,  y  -  -  — 


FEWER  IDLE  CARS. 

The  fortnightly  bulletin  of  the  American 
Railway  .Association  states  that  on  August 
1  there  was  a  net  surplus  of  idle  ears  on  the 
lines  of  the  United  States  and  Canada  of 
196,605,  compared  with  226,541  on  July  15, 
a'  decrease  of  29,876.  The  gross  surplus  was 
998,  against  228,384,  while  the  shortage 
irearod  from  1,333  to  2.333. 


198,5 

£ 


Total  reserves,  decreased, .  .  . 

Circulation  increased . 

Bullion  decreased . .  . 

Securities  increased . . 

Other  deposits  increased.  . . . 

Public  deposits,  decreased... 

Notes  reserve  decreased . 

Government  securities  in¬ 
creased . 

The  proportion  of  the  bank’s  reserve  to 
liability  is  14.60  per  cent.  Last  week  it  WM 
40.03  per  cent. 

Rate  of  discount,  six  per  cent.  ' 


£16,908,000 

6,399,000 

10,509.475 

18.044.000 

2,330,000 

1,213,000 

17,029,000 


36,000 


10 


THE  FINANCIAL  iTMES,  MONTREAL,  SATURDAY,  AUGUST  15,  1914. 


NET  LEVEL  PREIHIUHIS  FOR  ALL-LIFE 
INSURANCE  AS  DEDUCED  FROM  PURELY 
CANADIAN  EXPERIENCE  ARE  LOWER 


Schedule  to  the  New  Ontario  Act  Includes  Comparative  Table  of  Pre¬ 
miums  Resulting  from  Mortality  Experience  of  the  Canada  Life 
and  Premiums  Are  Materially  Below  Those  of  the  British  Offices 
Table  of  1893— At  Age  21  the  Difference  in  Favor  of  Canada 
$1.70  Cents  per  Thousand  —Complete  Table  is  Very  Interesting. 


MNADA’S  TRADE 
WITH  GERMANY  IS 
REALLY  VERY  SMALL 


BANK  OF  ENGLAND 
GOLD  REPOSITORY 
AT  OHAWA  NOW 


The  folIowinK  Part  One  of  the  S'^liedules  to  the  new  Insurance  Act  of  Ontario 


<  ntains  a  most  interestinp  comparative  table  of  the  net  level  premiums  for  different 
pes.  as  shown  from  the  mortality  experience  of  the  British  Offices  to  18, )3  and  that  of 
1  e  Canada  Life,  the  ehiei'  Ontario  company,  to  1893.  It  will  b  ■  sc<‘n  that  the  eompari- 


n  is  stroiifrly  in  favor  of  Canada,  the  difference  amountinR  to  about  lo  per  cent,  on 
l-e  annual  premiums. 

]. _ Xet  Level  .\nnual  Premium  (payable  in  .advancel  for  an  All-Tdfe  Insurance  of 

•Sl.OOO;  Interest  at  4  per  cent,  per  annum,  Canada  Fdfe  (.o)  compared  with  the  new 
British’ Table  Om  (.o)*  Interest  at  4  per  cent. 

IThe  Premiums  for  apes  ISto.oo,  deduced  from  the  Canada  Tnfe  {.o)  .Mortality  are  reprinted 
from  Schedule  A.  of  ‘The  Ontario  Insuranee  ,\ct,  ICS.O.  1914.  c>.  183;  as  to  ages  56 
to  98.  the  premiums  C.  L.  (5)  have  been  computed  for  this  table. 


.4ge  at 
Entry 

Net  Level  Prcmitim. 
Yearl.v  in  adv.ancc 

Age  at 
E  n  t  ry 

Net  Level  Premium, 
Yearly  in  advance 

.\ge  at 
Entry 

Net  Level  Premium 
Yearly  in  advance 

Canada 
Life  (5) 

Om 

(5) 

Canada 
liife  (5) 

[  Om 

(5) 

Canada 
Life  (5) 

Om  (5) 

8 

,8 

r. 

8 

8 

q. 

s 

.0 

S  c. 

18 

9 

86 

li 

69 

15  .  . 

24 

66 

28 

24 

70 

99 

42 

107  85 

10 

10 

20 

1  1 

•>'» 

7‘> 

‘2!t 

43 

7.3 ..  . 

10.-) 

76 

114  32 

‘>n 

12 

2tt 

47 

27 

31 

30 

70 

74  .  .  .  . 

112 

60 

121  24 

91 

10 

91 

12 

61 

■18.  .  ,  . 

28 

10 

32 

(.14 

I  »)  .  .  .  . 

119 

95 

128  65 

oo 

1 1 

28 

12 

95 

49  ... 

29 

36 

33 

45 

70  .  .  . 

1‘27 

86 

136  59 

1 1 

66 

13 

30 

,59.  .  .  , 

30 

72 

31 

95 

77 

136 

36 

1  15  08 

‘24 

12 

03 

13 

68 

.-.I  ... 

32 

17 

36 

;>.> 

78.  ,  .  . 

145 

52 

1,54  17 

*>.% 

12 

4*’ 

14 

07 

.')2 .... 

33 

71 

38 

24 

79 ...  . 

1.55 

36 

163  89 

‘26 

12 

76 

14 

48 

53  . . . 

35 

31 

40 

03 

80 ...  . 

165 

97 

174  29 

07 

13 

12 

14 

91 

.')4 .... 

37 

07 

41 

93 

81  ...  , 

177 

37 

185  40 

9S 

IX 

49 

15 

37 

»T> .  .  .  . 

38 

•14 

43 

96 

8‘2 

189 

62 

197  ‘28 

90 

13 

S7 

15 

85 

.>0 

40 

91 

40 

1  1 

83.  .  .  . 

202 

78 

209  97 

.30 

14 

31 

16 

36 

57 ...  . 

43 

01 

48 

39 

81 _ 

216 

92 

2‘23  51 

.XI 

14 

76 

16 

89 

58. ,  .  . 

45 

26 

50 

82 

85.  .  .  . 

-  232 

07 

237  96 

U) 

17 

45 

5!i  .  . 

47 

65 

53 

41 

86 .... 

248 

29 

2.53  31 

]_5 

73 

1.8 

04 

60 ...  . 

.■)() 

20 

56 

16 

8<  .  .  .  . 

265 

66 

269  67 

X4 

10 

25 

IS 

00 

61  ...  . 

52 

93 

59 

10 

88.  .  .  . 

284 

20 

286 , 9!» 

xr» 

16 

82 

19 

32 

62.  .  . 

84 

62 

22 

89 .... 

304 

04 

305  3.5 

XH 

17 

42 

20 

01 

63.  .  . 

58 

95 

65 

">0 

90  ... 

325 

05 

324  88 

X7 

18 

05 

‘20 

74 

61.  ..  . 

62 

•29 

69 

11 

91  ...  . 

317 

38 

345  25 

IS 

71 

21 

51 

65 .... 

65 

86 

l2 

91 

92.  .  .  . 

371 

02 

367  09 

xo 

19 

42 

.32 

66.  .  . 

69 

69 

76 

96 

93 ...  . 

396 

01 

389  31 

40 

20 

18 

23 

17 

07 ...  - 

73 

81 

81 

29 

94 ...  . 

4‘22 

26 

413  ,52 

41 

20 

97 

24 

08 

68  .  .  . 

I  s 

21 

85 

it2 

95.  .  .  . 

449 

83 

437  38 

49 

21 

81 

25 

03 

69.  .  . 

83 

95 

90 

86 

96. . .  . 

478 

74 

463  68 

4X 

0‘> 

70 

26 

04 

70,  .  . 

88 

04 

96 

15 

97 .... 

509 

12 

487  26 

44 . 

23 

6r> 

27 

71 ...  . 

•13 

52 

101 

80 

98.  .  .  . 

541 

.‘>8 

512  86 

Stoppage  of  all  Commercial  Re-  Object  is  Simply  to  Overcome  the 


lations  Will  Have  Infinitesimal 
Effect  on  Total  Volume  of  Dom¬ 
inion’s  Imports  and  Exports- 
Our  Trade  with  Nations  in  War 
Zone  About  5  Per  Cent,  of 
Total— Interesting  Analysis. 


*  The  C.  L.  (5i  Table  is  deduced  from  the  Mortality  experienced  by  the  Canada  Life 
Assurance  Companv  during  the  forty-six  years,  1847-1893.- 

The  Om  (5|  Table. — one  of  the  British  Offices  Life  Tables.  1893.  was  published  in  1902 


bv  a  joint  committee  of  the  Institute  of  .\ctuaries.  Kugland.  and  of  the  Faculty  of  .Actuaries 
Scotland,  and  was  dedm-ed  from  the  mortality  among  the  male  policyholders  of  sixty 
British  Companies  (“Offices”)  for  the  period  1,863-1893  (including  lives  on  the  books  in 


18^3,  and  new  entrants  since  that  date).  In  the  case  of  each  of  the  two  Tables  here  coin 
pared  the  first  five  years’  experience  of  policies  is  excluded,  so  as  to  eliminate  the  disturb¬ 
ing  effects  of  recent  medical  selection  and  of  early  lapses.  The  limit  of  life  in  each  of  the 
two  Mortality  Tables  is  102  years. 


REDCLIFF’S  PROGRESS. 


Rpdcliff.  Alta..  August  7. — Manager  Strpler  of 
the  Royal  Bank,  who  has  just  returned  from  an 
eastern  trip,  announces  that  plans  for  theirnew  bank 
building  here  arc  on  the  way.  and  construction  of  the 
building  is  to  commence  at  once.  It  is  to  be  erected 
at-the  corner  Broadway  and  Third  st  reet .  and  will 
be  a  handsome  brick  and  stone  structure 


EIGHTH  INTERNATIONAL  CON¬ 
GRESS  OF  ACTUARIES. 

The  Eighth  International  Congress  of 
.Aetuaries  is  sehedulcd  to  meet  in  St.  Peters¬ 
burg,  Russia,  next  year  (“W.P." — which 
being  interpreted  means  “wars  permitting”) 
The  sessions  of  the  C'ongress  will  last  from 
May  31st  to  .Line  5th.  The  following  pro- 


A  very  small  proportion  of  Canada's 
trade  is  certain  to  be  adversely  affected  by 
the  European  war  crisis.  The  Financi.\l 
Time.s  has  undertaken  an  analysis  of  Can¬ 
ada's  trade,  from  the  latest  available 
figures.  While  our  trade  with  the  United 
Kingdom,  -which  constitutes  the  bulk  of 
our  exports  and  imports,  is  temporarily 
interrupted,  it  seems  safe  to  assume  that 
this  is  only  a  condition  of  the  moment. 
The  present  interruption  should  exert  no 
important  influence  in  the  ultimate. 

The  war,  however,  will  unquestionably 
suspend  Canada's  trade  relations  with 
Europe,  even  with  those  nations  which  arc 
England's  allies  or  which  are  up  to  the 
present  oecnp.ving  ti  position  of  neutrahty. 

Trade  Really  Affected. 

Taking  the  returns  of  the  trade  of  Canada 
for  the  twelve  months  ended  .April  30,  1914, 
it  would  appear  that  the  war  W'ould  only 


Demoralization  of  Sterling  Ex¬ 
change  by  Making  American 
Remittances  Payable  Without 
Crossing  the  Atlantic — Will  not 
do  any  Banking  Business — Hon. 
Mr.  White  is  Trustee. 


affect  the  Dominion’s  relations  with  Bel 
gium.  France,  Germany  and  Holland. 
Canada  should  be  able  to  continue  a  free 
trade  with  all  other  points  as  in  other 
years.  Canada’s  total  imports  for  these 
twelve  months  from  the  four  nations_in  the 
immediate  war  zone  tojalled  $35,659.1 ‘2. >, 
which  represented  onl.v  5.7  per  cent,  of  the 
total  volume  of  her  imports  in  that  time. 
Total  exports  for  the  period  -were  $19,406.- 
28‘2,  which  represented  4  per  cent,  of  the 
total  exports  of  the  twelve  months. 

Trade  in  War  Zone. 

The  figures  with  regard  to  this  trade 
make  the  following  comparison  (being  for 
the  twelve  months  ended  April  in  each 
year) : — 

Imports  1913 

Belgium .  $4,108,561 

France .  15,460, 1 29 

Germany .  14,295,819 

Holland .  2,149,898 


1914 

$4,377,154 

14,026,037 

14.465,0.80 

2.790.854 


Total . 

Exports  1913 

Belgium .  $4,663,884 

France .  2,697,87 1 

Germany .  3.5fK),416 

Holland .  2,795,806 


$37,014,407  $35,659, 1-25 
1914 

$4,750.7.59 
3,857.048 
4,338.303 
5.460.172 


The  sale  of  S10.5.0(M)  Kedciiff  deiirntures  was  gram  has  been  adopted  of  subjects  for  papers 
successfully  negotjated  in  Toi-oiitq  la.st  "rek;  when  j  to  be  presented. 


the  declaration  of  war  between  tircat  Britain  and 
Germany  prevented  a  sale  at  the  last  moment.  .As 
a  consemience  all  public  work  here  has  been  shut, 
down,  ^lany  local  workmen  are  on  their  way  to  the 
harvest  fields. 

The  Imperial  Brass  Manufacturing  Co  have  their 
plans  ready  for  an  industry  similar  to  thcirCliicago 
plant,  and  e.xpect  to  carry  out  llicir  luiilding  oper¬ 
ations  in  spite  of  the  war  and  rumors  of  war. 

The  Alberta  shoe  Manufaetiiring  Co.  of  RcdelifT 
now  have  their  salesmen  in  the  field,  and  are  meeting 
with  gootl  success  in  placing  the  product  of  the  now 
factory. 

The  Pioneer  Oil  Company  is  shipping  three  car- 
-  )ads  of  iron  casing  for  their  drilling  operations 
which  are  to  commence  within  a  few  days.  The 
derrick  has  already  been  erected  at  the  site  of  the 
well  north  of  Red  Dei-r. 


Subjects  to  be  di.scussed  by  the  congress: 
1.  The  determination  of  probabilities  and 
other  quantities  connected  with  social 
assurance.  The  consideration  of  a  universal 
syste  m  of  notation.  2.  The  scope  and  limits 
of  the  compulsory  clauses  in  assurance  con¬ 
tracts.  3.  The  practical  value  of  select 
tables.  4.  The  calculation  of  mathematical 
reserves  on  office  premiums 


The  mor- 

.MI  c  ompany  is  snipping  inrcc  car-  ,  ““’onB  persons  disabled  by  accident, 

loads  of  iron  uasing  for  thrir  dhlllnK  operations.  1  d-  1  ne  resf‘r\ e  oi  prrmiums  from  the  legal, 


FIRE  CHIEFS  MET. 


technical  and  economical  points  of  view. 
The  rights  of  the  policyholders  to  the  re¬ 
serves  against  their  policies. 

Subjects  not  to  he  discussed  by  the  Con¬ 
gress:  7.  Possibility  of  application  of  the 

-  "  I  theories  of  stability  of  statistical  series,  of 

Regina,  Sask  —  The  fire  chiefs  of  We.stern  Can-  !  frequency  curves  and  of  correlation  to 
ada  gathered  in  Regina  during  the  last  week  of  i  actuarial  calculations.  8.  Comparison  he- 
July  for  their  annual  eonvcntlon.  One  of  the  inter- I  tween  the  mortalifv  ninnnir 
esting  features  of  the  programme  was  the  demon-  |  '  n'orfa'”.'  among  the  general 

stration  of  the  use  of  motor  fire  fighting  equipment .  ]  popuiaiion  or  a  country  aiin  I  liP  mortalitv 


_  .  I  pine 

given  by  the  Regina  lirigade.  The  (irovineial  lire 
commissioner.  R.  .1.  McLean,  delivereel  an  address 
dealing  with  the  relationship  between  fire  iireven- 
tion  and  fire  protection,  and  pointed  out  some  ways 
in  which  business  men  eould  materially  assist  in 
dealing  with  the  problem,  lie  eleelion  of  oflieers 
resulted  as  follows:  President.  Chief  White.  Regina; 
vice-president.  Chief  Baynes.  Moose. law:  seeretary- 
treasurer.  Chief  E.  G.  Wiswell.  Brandon,  re-elected. 


SANDEMAN  COPE  COMPANY. 


The  customary  notice  to  creditors  of  the 
Sandemau  Cope  Co.,  Ltd.,  of  Edmonton 
(-w'hich  also  carried  on  business  in  London 
and  Glasgow)  has  been  published.  Claims 
should  be  sent  in  to  the  liquidators.  Ihe 
Imperial  Canadian  Trust,  Ltd.,  56,  McDou- 
gall  Avenue,  Edmonton,  Alberta,  by  Geto- 
ber  31,  1914,  and  the  judge  will  investigate 
the  claims  on  November  -1. 


among  assured  lives.  9.  The  evolution  of 
assurance  law.  It).  New  tendencies  in  or¬ 
dinary  and  industrial  life  insurance.  11. 
The  effect  on  insurance  contracts  of  dis¬ 
pensations  granted  on  account  of  public 
calamities. 

A  programme  of  entertainments  is  being 
prepared  by  the  Organizing  Committee  for 
the  week  of  the  meetings.  The  eorrespon- 
dent  for  the  United  States  and  Canada  of  the 
the  Organizing  Coininittee  is  the  Secretary 
of  the  Actuarial  Society  of  America,  ILobert 
Henderson,  Actuary  of  the  Equitable  Life 
Assurance  Soeiety,  to  whom  all  inquiries 
regarding  the  Congress  should  be  addressed. 


Total . $13,657,957  $19,406, ‘282 

AH  Trade  Smaller. 

While  it  is  not  yet  certain  that  our  trade 
\iqth  European  countries  other  than  Ger-  | 
many  will  utterly  cease,  it  is  evident  that  1 
there  will  be  a  heavy  contraction  in  the  ! 
coming  year  from  last  year's  figures.  France  ] 
for  instance  sends  us  $2,044,495  worth  of  j 
spirits  and  wines  alone.  With  France,  at  i 
war  with  Germany  there  will  be  a  big  | 
decrease  in  her  make  of  all  wines  and  aj 
consequent  falling  off  of  shipments  to 
Canada  as  well  as  elsewhere. 

Our  Trade  With  Germany. 


A  very  interesting  idea  of  Canada's  trade 
with  Germany  is  contained  in  the  Govern¬ 
ment  statistics.  The  latest  statement  avail¬ 
able  giving  full  details  is  for  the  year  ended 
March  31,  1912.  Total  exports  for  the  year 
were  $3,814,914,  against  imports  of  $11,- 
146,746,  demonstrating  that  the  total  trade 
between  the  two  countries  reached  a  volume 
of  $14,961,660. 

The  Canada  Gazette  this  week  warns 
Canadians  that  no  trade  must  be  made  with 
Germany  at  the  present  time.  Thus  it  is 
manifest  that  our  trade  in  this  direction  will 
absolutely  cease  for  an  indefinite  period 
(at  least  until  the  present  w-ar  comes  to  an 
end  and  peace  is  re-established). 

Articles  Imported. 


This  paper  is  only  $2  per  annum 
t  anada.  (  uf  out  the  subscription  coupon. 


BOLLINGER’S  LATEST  STATEMENT 


Hollingcr  Gold  Mines’  surplus  is  fast  piling  up  to  the  million  doll.-ir  mark.  At  the 
present  rate  of  operation  this  sum  will  be  reached  in  two  months.  The  seventh  report  for 
1914  issued  to  July  15  reports  a  surplus  of  .$901,9.39.  July  profits  were  $i;i2.712  the 
highest  for  any  one  month,  this  year.  The  dividend  is  being  earned  about  twice. 

The  additional  ‘20  stamps  now-  operating  put  60  stamps  into  oiKtration.  This  greater 
crushing  capacity  is  expected  to  add  to  Ihe  gold  output  by  .50  per  cent,  if  lower  grade 
ore  is  nat  milled. 


W’ith  regard  to  ore  reserves  the  general  manager,  Mr.  P.  ,A.  Robbins,  says: — 

“Vein  41  has  been  reached  by  eross-cutting  upon  the  300-foot  level.  The' vein  is  over 
10  feet  -wide  and  carries  good  values. 

“No.  1,  or  Main  Vein,  has  been  crosseul  upon  the  675-foot  level, 
in  width  or  values  from  those  encountered  upon  the  upper  levels.” 


There  is  no  change 


Development  Rapid  iir  Possible 

Development  is  proceeding  as  rapidly  as  the  limited  drilling  capacity  will  permit _ 

and  there  is  a  large  tonnage  of  ore  broken  in  the  stopes  with  which  to  feed  the  sixtv  stamps 
On  No.  1  Vein,  hardly  an  impression  has  been  made  upon  it  below  the  20d-f'oot  level 
The  sloping  sections  reflect  the  continuous  increase  in  the  ore  reserves,  as  compared  with 
what  ore  has  been  extracted, eonsidering  the  aggregate  tonnage  blocked  out  to  the  5.50-foot 
level — and  now  diselo.sed  at  67.5-foot  vertical.  The  mine  has  so  expanded  while  producing 
gold  to  the  value  of  $4,890,0t)()  since  July  1912,  of  w  hich  about  $4,700,000  was  recovered 
to  July  15,  that  the  management  is  hastening  the  completion  of  the  permanent  power 
plant,  -vy-hich  it  is  hoped  to  have  in  operation  within  three  months.  As  the  Hollinger 
capital  is  $3,000,000,  all  issued,  it  becomes  apparent  that  the  gold  recovered  in  two  vears 
from  the  beginning  of  milling  was  worth  the  nominal  capital  and  a  further  fifty-six  and 
two-thirds  per  cent. 

The  enlarged  plant  is  virtually  paid  for  and  the  ore  reserves  have  increased  to  a  point 
where  the  directors  decline  to  discuss  them  until  the  annual  report  appears  in  Jamiarv. 
Of  the  $901,938  at  surplus,  about  $663,114  is  in  cash  and  other  current  assets,  and  in  gold 
assets.  Hollinger  operating  profit  in  the  two  years  ended  Julv  15.  amounted  to  approx¬ 
imately  $3,072,712,  from  w;hich  shareholders  have  received  $‘2,160,000.  The  profit  froin 
January  1  to  July  15  w'as  -$84,1,475,  or  at  the  rate  of  nearly  .50  per  cent,  per  annum. 

Comparison  of  Monthly  Returns. 


The  following  is  a  comparison  of  the  important  figures  of  the  monthly  reports  sine** 
January  28,1914: 

Feb.  25  March  ‘25  April  22  May  ‘20 
$111,679  $121,641  - -  - 


Gross  profit. 


Jan.  28 
8101,663 


Working  costs  . . 
Costs  i>er  ton  .  . 
Running  time.  .  . 
Average  value. .  . 
Approje.  extract . 
Ore  treated  (tons) 
Current  assets  . . 
Gold  Assets. .  •  • 


700,1-26 

721,805 

786,446 

786,970 

820,057 

62,939 

54,102 

61,8.39 

61,660 

60,618 

5,012 

5,518 

4,328 

4,349 

4,219 

96^/?, 

72% 

94% 

93% 

94% 

13  67 

17. 50 

13  30 

13  69 

13.10 

96.33% 

97.40% 

96.4% 

95.1% 

95.70«^o 

12,813 

9,681 

14,820 

15,191 

14,369 

363,724 

358,980 

379,860 

41‘5,781 

482,516 

213,060 

228,737 

228.634 

212,414 

171,023 

June  17 
$1 ‘29, 168 
859, ‘225 
63,631 
4,578 
90% 
14.59 
95.2^’^, 
13,875 
369,025 
270,419 


Julv  15 
$132,712 
901,938 
70,637 
4,322 
94'), 
13  62 
91% 
16,343 
497,24' 
165,871 


The  principal  articles  imported  from 
Germany,  to  the  amount  of  $50,000  or 
more,  were  as  follows: — 

Clocks . 

Cocoa  beans,  etc . 

(Mmbs . 

Lace . 

Socks  and  stockings . 

Cottons  and  mfrs.,  duty..  .  . 

Do  free . • .  .  . 

Aniline  and  coal  tar  dyes.  .  . 

Potash . 

Drugs,  etc.,  duty . 

Do  free . 

Earthenw-are . 

Electric  aparatus,  duty . 

Do  free . 

Fancy  goods . 

Flax,  hemp,  jute,  duty . 

Do  free . 

f'urs  and  mfrs.,  duty .  ‘282,255 

Do  free .  1,004, .536 

Glass  and  mfrs,  duty .  2.‘10,9)8 

Gloves,  etc .  ‘255,258 

Gutta-percha,  duty .  .50,463 

Do  free .  .53,087 

Hides  and  skins .  182,276 


The  Bank  of  England  has  arranged  for  the 
establishment  at  Ottawa  of  a  branch  gold 
repository,  under  charge  of  the  Canadian 
Minister  of  Finance  as  trustee.  Gold  thus 
held  will  he  available  as  a  basis  for  payment 
in  England,  so  that  by  delivering  gold  at 
Ott.aw-a  a  debtor  anyw'here  in  this  hemi¬ 
sphere  can  effect  payment  of  his  debts  in 
Great  Britain — process  which  has  been 
impossible  during  the  last  fortnight,  owing 
to  the  unsafety  of  the  Atlantic.  The  official 
memorandum  issued  at  Ottawa  on  Wednes- 
d:iy  is  as  follows; 

“The  critical  international  e,xc.hange  sit- 
u.ition  between  America  and  Great  Britain 
is  to  be  relieved  at  once.  Since  the  war 
broke  out  quotations  have  been  at  prohibi¬ 
tive  rates  and  gold  shipments  have  been 
impossible  because  of  the  presence  of  Ger¬ 
man  cruisers  on  the  Atlantic. 

“The  United  Slates  owes  very  large  sums 
in  London  which  have  to  be  paid  in  gold. 
Groat  Britain  is  the  great  creditor-nation, 
and  London  has  been  drawing  the  gold  of 
the  w-orld  lo  her  vaults. 

“There  has,  therefore,  been  a  rush  in 
America  to  buy  e.xchange,  that  is  to  say, 
gold  in  London.  Any  American  or  Cana¬ 
dian  merchant  nr  banker  who  has  a  balance 
in  London  could  sell  it  at  a  high  premium  to 
other  bankers  or  merchants  who  had  to  find 
funds  in  London  to  pay  debts  maturing 
there. 

Hard  to  Finance. 

‘‘Before  the  war  was  declared  there 
had  been  vast  shipments  of  gold  to  London 
because  it  was  cheaper  to  send  the  gold 
than  to  buy  exchange.  War  between  Ger- 
mttny  and  Great  Britain  jnit  an  end  to 
this  and  the  greatest  difficulty  has  been 
experienced  on  this  side  of  the  Atlantic 
in  making  payments  in  Great  Britain 
Recently  the  matter  has  become  of  extreme 
importance  bettause  it  was  found  practic- 
jilly  impo.ssihle  to  finance  shipments  from 
Canadian  ports  of  wheat,  flour,  meat  and 
other  food  products. 

“Then-  hjis  been  a  great  congestion 
of  these  commodities  at  Montreal  awaiting 
normal  exchange  conditions.  Shippers 
could  not  sell  their  grain  or  other  produce 
hills  because  Ihe  banks  could  not  sell 
these  as  usual  in  N(‘W  A'ork  and  if  they 
were  sc-nt  forw-ard  for  collection  in  Great 
Britain  and  paid  there  the  banks  here 
could  not  bring  the  gold  over. 

“The  result  of  attempting  to  finance 
Canada's  vast  export  produce  trade  in 
such  conditions  of  exchange  would  have 
been  that  Canada  would  pile  up  gold  bal¬ 
ances  in  Great  Britain  and  be  depleted 
of  gold  here.  To  meet  this  situation  and 
restore  normal  rates  of  exchange  a  simple 
l)Ian  has  been  w-orked  out.  The  Minister  of 
Finance  will  act  as  trustee  to  hold  gold 
for  account  of  the  Bank  of  England.  Ameri¬ 
can  bankers  desiring  to  pay  gold  in  London 
will  forward  it  to  the  Minister  here  for 
account  of  the  Bank  of  England.  Thus  it 
will  not  he  necessary  to  ship  gold  across 
the  Atlantic  to  make  payments  in  London 
and  exchange  rates  should  at  once  ease  off. 

Will  Restore  Ralance. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 


sun  LIFE  OF  CAINADA 


is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


ESTABLISHED 


^ottUon  iHutual  Site  Sng^ 

of  Canaira 


1859 


Co. 


ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 

W.  J.  CLEARY  R.  de  GRANDPRE 


Provincial  Manager  Inapector 

LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 


ROYAL  BUILDING.  2  PLACE  d'ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


$107,131 
60.696 
69,228 
1.52, 06.5 
.304, 687 
687,966 
43.757 
187,0.54 
59,955 
125,.552 
386,622 
295.672 
51,857 
1,487 
9‘29,641 
48,321 
5,. 590 


“American  and  Canadian  exports  which 
will  go  forward  to  Europe  this  fall  will 
speedily  restore  the  finaneial  balance  and 
possibly  bring  it  about  that  exchange 
w'iil  be  in  favor  of  America.  There  seems 
little  doubt  that  the  arrangements  will 
at  once  lift  the  finaneial  embargo  upon 
(Canadian  food  products  awaiting  shipment. 
Under  the  arrangements  the  hanks  here 
would  be  able  to  pay  interest  on  provincial 
governments,  municipals  and  corporation 
seenrilios  maturing  due  in  Fjondon  by  de¬ 
positing  gold  w-ith  the  Minister  and  making  |  y 
the  necessary  arr.-tngements  in  London.  The  |  rj. 
negotiations  between  the  Banks  of  England 
and  the  government  have  been  carried 
ottt  through  Hon.  George  Perley,  acting 
high  commissionscr.” 


CANADA’S  BORROWING  IN 

SEVEN  MONTHS  $210,729,960 


Canada's  capital  issues  in  the  London  market  in  the  seven  months  of  1914  run  up  a 
total  of  approximately  $210,729,960.  To  this  amount  six  issues  in  Julv  contributed 
$‘25,616,435. 

In  the  seven  months  the  demands  during  May  were  the  lightest  with  a  total  call 
for  £2,106,550.  This  compares  w-ith  the  peak  demand  in  March  of  £11,339,355.  July 
takes  fifth  place. 

The  record  of  capital  issues,  by  months,  is  as  follows.  It  is  important  to  note  that  all 
subscriptions  to  the  Premier  Glass  Company's  issues  put  out  in  May  were  later  returned, 
the  necessary  financing  for  the  plant's  extension  being  completed  in  Montreal. 

Seven  Months*  Record. 


The  record  of  Canadian  issues  since  the  first  of  the  year  to  the  end  of  July  is  as  follows: 

January  Issues. 


Company  or  Authority: 

South  Vancouver . 

Saskatchewan . 

Calgary . 

Pac.  Gt.  East  Ry . 

North  V'ancouver . 

Kirkland  Lake . 

Medicine  Hat . 


Amount  Character  Price 

£‘200,000  5%  common  stock .  91 

1,000,000  4  >  2%  5-year  debs .  96  Vi 

719,600  5^f,  debentures .  97 


1,500,000  4  t2''c  1st  tn.-deb.  stock. 
76,700  5%  stg.  loan  bonds... 
50,000  £1  shares... 


85 

63 


162,9(X)  5%  debentures.. 


par 

92 


Month's  total . 


Maisonneuve . 

Guardian  Realty . 

New  Westminster . 

Algo m a  Steel . 

Can.  Steamships . 

Alta.  G.N.  &  W.  Ry.. 

Point  Grey  B.C . 

Prov.  of  Alberta . 


.  £3,709,200 

February  Issues. 

.  £  92,500 

.  HKl.OOO 


Atla.  C.N.  &  W.  Ry. . . 

Nakamun  Asphalt  &  Oil  Co. 


debentures .  par 

preferred  shares .  96 

188,000  5'c  debentures .  par 

500,000  6%  3-year  notes .  96  Vi 

1.300.000  5^p  1st  m.-deb.  stocks....  93 

1,320,000  4  Vi2%  debentures . 

381, .500  .5%  debentures .  90 

850,000  Treasury  bills  renewed  to 

Dec .  3H% 

1,32.3,000  4Vi%  stock . 

10,000  50,000  shares  par  value  $i  4s  4d 


Month's  total. 


Will  Not  Be  a  “Bank.* 


88,0.39 

171,297 

32,080 

57,198 

26,312 

53,21.5 

267,667 


Ivories,  piano  keys 

Jewellery . 

Leather  and  mfrs . 

Brass  and  mfrs.,  duty . 

Do  free . 

Gold,  etc.,  duty . 

Cutlery . 

Machinery,  duty .  225,511 

Do  free .  28,667 

Iron  and  steel  mfrs.,  duty .  1,115,331 

Do  free .  603,258 

Miscellaneous  metals,  duty .  185,222 

Do  free . 

Musical  instruments,  duty. 

Do  free 


Packages  of  all  kinds .  123,795 


Paints  and  colors,  duty. 
Do  free 


Palter  and  mfrs.,  duty .  178.209 


Do  free 

Settlers’  effects . 

Silks  and  mfrs.,  duty . . 

Sugars,  etc . . 

Tobacco  and  mfrs.,  duty . . 

Do  free . . 

Wool  and  mfrs.,  duty . . 

Do  free . . 


It  is  obvious  that  this  establi.shraent  will 
be  in  no  sense  a  bank,  or  a  branch  bank,  and 
will  do  no  business  oth(>r  than  that  of  re- 
cei\-ing  p;iyincnts  (not  deposits)  as  an  agent 
of  th(‘  Btink  of  England.  Immense  suras 
are  now-  due  for  payment  in  Ei\gland,  the 
rate  of  exchange  on  w  hich  w-ould  ordinarily 
be  limited  to  the  cost  of  shipping  gold;  but 
w-ith  w-,-tr  risks  attaching  tt)  the  shipment  of 
gold  aerftss  th(‘  All.antic.  there  w-.is  practic¬ 
ally  no  limit  to  the  cost  of  j-xchange,  and 
payment  became  an  impossibility.  The 
new-  move  removes  Ihe  necessity  for  trtxns- 
Atlaiitic  shipment,  by  taking  advantage  of 
th('  fact  that  Groat  Britain  controls  territ¬ 
ory  in  other  parts  of  the  world.  It  is  highly 
prob.cble  that  a  similar  “branch”  w-ill  be 
established  in  South  ,‘\friea. 

Hon.  Mr.  White  annonnees  that  deposit¬ 
ors  in  the  ”  Itranch  ”  w  ill  be  required  to  state 
the  name  of  the  person  to  wdiom  the  pro¬ 
ceeds  are  to  be  p.nid  in  England. 

New  Yaults  Ready. 

Forttinately  the  Dominion  Treasur.v, 
with  its  new  vaults  just  completed,  is  in  an 
exceptionally  good  position  to  look  after  a 
large  gold  accumulation. 

'The  first  result  was  the  shipment  to 
Ottawa  of  a  portion  of  the  great  gold  cargo 
which  tried  to  cross  the  .\tlantic.  on  the 
Kronprinzessin  Cecilie  and  gave  up  the 
,  attempt.  In  confirming  the  report  of  the 
31,942]  shipment  of  $1,000,000  gold  to  Ottaw-a,  .1, 
118,842  i  p.  Morgan  &  Co.  said  the  sum  had  been 
28,003  !  intended  for  shipment  to  the  Bank  of 
England  at  London  before  the  beginning  of 
the  war.  It  was  diverted  to  Ottaw'a,  the 
firm  said,  because  it  was  deemed  inexpedi¬ 
ent  to  risk  such  a  sum  on  the  sea  at  this 
time. 

Now  York  opinion  on  the  subject  was 
divided,  according  to  whether  the  speaker 


118,076 

48,563 


16,208 

102,435 

240..534 

6U5,'208 

8.612 

89,087 

776,494 

9,320 


Items  of  Export. 


The  principal  articles  of  export  from 
Canada  to  Germanv,  according  to  the 
latest  available  blue  book  figures,  are; — 
Breadstuffs . $1,853,724 


Fish . 

. .  252,8.50 

Agricultural  implements . 

. .  632,494 

Iron  and  steel  mfrs . 

. .  646,761 

Miscellaneous  metals,  etc . 

. .  25.5,510 

Oils . 

75,804 

Sausage  casings . 

8,579 

Seeds . 

59,371 

MONTREAL  INVESTMENT  AND 
FREEHOLD. 


G.  W.  Badgley,  manager  of  The  Montreal 
Investment  &  Freehold  Company,  ILimited, 
reports  the  payment  of  another  10  per  cent, 
u -  mjyg  makes  32  per  cent,  thjis  year. 


was  de.sirous  of  the  free  settlement  of  in¬ 
ternational  obligations  by  a  normal  sterling 
or  whether  he  desired  the  maintenance  of 
large  gold  holdings  in  the  United  States  at 
all  costs. 

A  New  York  desiiatch  of  Wednesday 
said:  “There  were  further  indications  in 
New  York  to-day  that  any  movement  look¬ 
ing  to  large  shipments  of  gold  to  Canada, 
whether  for  the  Bank  of  England  or  for  other 
purposes  will  be  unpopular  in  banking  circles. 
New-  York  bankers  deem  it  of  the  highest 
importance  that  gold  be  held  here  regardless 
of  foreign  obligations.  There  are  other 
waj’.'!,  it  W'as  pointed  out,  of  meeting  Ameri¬ 
can  debts  in  London,  and  these,  it  was 
argued,  had  been  resorted  to.” 


Dominion  of  Canada . 

ancouver . 

oronto  Power . 

Winnipeg . 

British  Columbia . 

Tough-Oakes  Gold  Mines. 
Dominion  Trust . 


_  £6,062,000 

March  Im.sucs. 

£5.000.000  4  Vj  stock . 

•  -425,700  4  ,'--2%  debentures . 

...  53.3,655  4  >2%  cons.  deb.  stock..  . 

...  l,1.5O,0fH)  41-2%  debentures . 

...  1,500,000  4^2%  Government  stock.. 

. .  .  100,000  £  sliares .  par 

2,640,000  5%  guar.  1st  m.  invest . £50 


99 

98  Vi 
96 

98 

99 


Month’s  Total.. 


Grand  Trunk  Ry.  of  Can 
Central  Railw  ay  of  Can. . 

City  of  Montreal . 

Govt,  of  Nova  Scotia . 

City  of  Edmonton,  Alta. . 
Canadian  Mortgage  Co. .  . 


. ..  £11.339,355 

April  Istsuos. 
£1.500.000 
2.600.000 
1,500,000 


4''o  con.  deb.  stock. . 
5'f  1st  mtg.  bonds.. 

4  >  2''c  teg-  stock . 

760, 0(K)  4 ' 2''r  cons,  stock.. .  .  , 

368,800  5%:  debentures . 

8,000  £5  shares . 


90 

90 

par 

99 

98 

par 


Month’s  total. 


Chicoutimi  Estates  Co. 

Province  of  Alberta . 

Amalgamated  Land  &  Mtg.  Co . 

Vancouver  &  Dist.  Sewer.  Drain.  Loan.. 
Premier  Class  Co.,  of  Canada . 


British  Can.  &  Gen.  Investment  Co. 
Month's  total . 


£6,736,600 
May  It>Kue.v. 

. .  £  246,550  6%  1st  m.  gr.  15- jt.  bds. 

.  .  1,000,000  4  V2%  lO-year  debs . . 

100,000  7%  .$5  pref.  shares .  par 

500.000  4V2%  stock .  96 

180,000  7%  .$.5  pref.  stork .  par 

(20']'o  bonus  com.) . 

80,000  5%  con.  1st  deb.  stock. 


93 

96 


97 


Dominion  Government . 

Montreal  Central  Terminal  Co. . 

Province  of  (Quebec. . 

Northern  Electric  Co.,  Ltd . 

Mexican  Northern  Power  Co.  .  . 


£2,106,.550 

June  Issues. 

£5,000,000  4%-  stock . 

1.028,800  1st.  ni.  5%  bonds _ 

. ..  1,000,000  4  1^%  reg.  stock . 

. ..  $3,000,000  .5%  1st.  mtg.  bonds.., 

. . .  $200,IX)0  6%  $500  gold  bonds. . 


,  98 

,  90 

,  par 
95 

.  £82  10 


£7,668,000 
July  Issues. 

South  Vancouver .  £223,  287  5%  cons,  stock .  91 

Imperial  Tobacco  of  Canada .  $2,500,000  $5  ordinary  shares. par 

Greater  Winnipeg  Water  Works .  £  400,000  4Vi%  stock . !!  95 

Canadian  Northern  Ry .  £3,000,000  4%  gr.  deb.  stock........  94 

Province  of  Ontario .  £1,000.000  4  )^%  reg.  stock . !!  par 

Montreal  Tramways . 5%  gold  bonds _ £103  per  $500 


£5.!23.'287 


Ottawa  payments.  The  repl.v  w'as  that  all 
these  matters  w-ere  wholly  in  the  hands 
of  the  Bank  of  England  authorities  and 
that  no  advices  on  the  subject  had  yet 
been  received.  The  branch  repository 
will  obviously  be  of  enormous  value  for  the 
payment  of  both  American  and  Canadian 
interest  and  dividend  indebtedness  on 
British  capital  invested  or  loaned  on  this 
side.  It  has  been  pointed  out  also  that  the 
present  action  proves  the  utility  of  the 
establishment  of  a  branch  of  the  Royal  Mint 
in  Canada  for  gold  minting,  concerning 
which  there  w'as  much  discussion  some 
years  ago.  If  the  Ottawa  mint  were  not  a 
branch  of  the  Royal  Mint  it  w-ould  he  im¬ 
possible  for  it  to  certify  to  the  value  of 
bullion  or  gold  in  any  form  other  than 
British  sovereigns,  in  a  manner  satisfactory 
to  the  Bank  of  England, 


Bank  of  England  during  the  week  was  the 
decision  of  the  British  Government  to 
guarantee  the  Bank  against  loss  on  dis¬ 
counting  good  bills  of  exchange  accepted 
before  August  4th.  This  will  abolish  a  large 
part  of  the  banking  and  commercial  diffi¬ 
culties  experienced  in  the  past  fortnight. 
Accepting  houses  now  have  their  hands  free 
in  financing  importations  and  commodities. 


The  bank  is  now  discounting  bills  at  the 
official  minimum  bank  rate.  The  Times 
warmly  approves,  and  says; 


“What  the  city  has  been  suffering  from 
is  the  sudden  and  entire  destruction  of 
credit.  The  money  market  for  the  past 
fortnight  has  ceased  to  act.  A  formidable 
congestion  of  bills  resulted.  Now  the  mark- 
I  et  is  to  be  revived  to  such  an  extent  that  it 


eilu  ati  i  ton.  |  Considerable  secrecy  is  being  observed  i  will  not  be  necessary  to  take  to  the  Bank  of 

The  Fix.\Nri.\L  Ti.mes’  special  corres- :  about  the  receipts  of  gold  at  Ottawa  on  England  nearly  as  many  bills  as  the  Govern- 
pondent  in  Ottawa  inquired  of  the  Finance;  Bank  of  England  account,  but  it  is  under-  i  ment  estimates,  as  the  certainty  of  being 
Department  whether  any  notice  had  been  '  stood  that  some  heavy  shipments  in  addi-  |  able  to  find  a  purchaser  greatlv  reduces  the 
received  as  to  the  rules  and  regulations  :  tion  to  the  Kronprinzessin  Cecile  bullion  ;  desire  of  the  holder  to  sell.  Lloyd  George 
under  which  ^he  gold  would  be  received  by  |  have  been  brought  in.  ,  and  his  assistants  make  a  concrete  reality 

Government  Guarantee 


the  Bank  of  England  branch  office  an 
rates  of  exchange  which  would  be  all 
lor  the  settlement  of  Loudon  obligatio 


i 


;  of  what  has  often  been  talked  of  in  the 
;  abstract,  namely,  the  credit  of  the  United 
Further  important  action  in  regard  to  the  j  Kingdom.’* 


i 


✓ 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

6% 

INVESTMENTS 

In  Bonds  of  old  establishod  and  pros- 

fierous  Indnsfrial  (''orpoiations,  with 
aree  fixpd  asspts,  proved  earninKs  and 
Annual  Sinklne  Funds. 

Send  for  list  of  First  and  RefundinR 
Slortgape  Bonds,  fully  serured  hy  Mort- 
gapo  as  to  Frinc-ipal  and  Interest,  and 
yielding  an  a;..uirpd  Annual  Income, 
payable  every  half  year,  of 


E.  C.  Norsworthy,  Mjir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL. 

KcGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McJougall  &  Creelman 

A1>V  OrATKS. 

Ucj  aJ  Trust  BuildinR,  St.  James  Strasj. 
MONTKEAL. 

*7 1 .  diflFP-f'aPcraia,  E-C.  Victor  R.  MitchsM,  K.C. 
A  .  Cfcaff-Cnppraia,  K.C.  Lrrol  M.  McDougall 
V.  J.  Creeiman  Gilbert  S.  Stairj 

Pierre  F.  Casgrain. 


)  .  O.  Box  3511.  Cables— “Nahf^r,  Montrea!.*' 
T  el.  M.  1250>1251.  Codes— Liebers.  West  U. 


C.H.CAHAN,K.C. 

CARRISTEK  AND  SOLICITOR. 

IKANSPORTATION  BUlLDINa 
MONTREAL. 


Wm.  Short.  K.<;  Hon.  C.  W.  Cro^s,  K.U. 
S.  U.  Woods,  K.C.  O.  M.  Higgar,  K.O. 

Jas.  T.  J.  Collisson  .1,  C.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELO 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAR  KI.STKKS.SOLICITOKS.  NOTARIES 
Morrlionts  Rank  Ruildin^ 
ED.MONTON.  ALTA.,  Canada. 

C.ahle  address  “.Srhioss.”  Codes;  A.R.C. 
.tth  ed.l  Bedford  Mc.Neil,  Western  Union. 


B.  M.  Dennletoun.X.C.  J.  A.  Machray,  X.O. 
r.  J.  Sharpe  Charles  R.  Xiocka 
C.  Alau  Crawley  Herbert  Saak 
O.  F.  Del.  O’Grady 

Machray,  Sharpe,  Dennisioun,  Locke  &  Crawley 

Barristers,  Solicitors,  Attorneys, 
Notaries,  Btc, 

Canadian  Bank  of  Commerce  Chambers. 
ttlNNIFECl,  CANADA 


CONSULTING  ENGINEERS. 


Canadian  Market  Prices. 


RAILWAY  EARNINGS  !  PUBLIC  UTaiTIES 


VANCOUVER  QUOTATIONS.  MINING  STOCKS. 

Quotations  from  V'anoouver  Stock  Ex-  /->..•  ,  .•  •  o.  , 

chanRo;  rerteived  over  the  private  wire  of  '  ,  of  Canadian  Mining  Stocks 

IVIcDougall  &  Cowan  compiled  to  July  28.  ””  <he  Montreal  and  Toronto 


Listed  Stocks. 

Bid  As 

B.C.  Telephone  Co . 

R. C.  Telephone  Co.,  pref . 

Burton  Saw  Works . 

Dominion  Tnist  Co .  lOS  1 

(.ireat  West  Permanent  (A).  124 

International  Coal  &  C . 

Vaneouver  Development. .  .  11 

Vancouver  Nanaimo  Coal . 

I'niisted  Stocks. 

B.C.  Paekers,  com .  . 

B.C.  Paekers,  pref .  . 

B.('.  Copper . 

B.C.  Permanent  Loan  A...  128 

B.C.  Trust  Co . 

Granhy .  72  i 

Northern  Crown  Bank .  ! 

National  Pinanee .  i 

Piieifie  Coast  Eire .  P 

Paeifie  Investment . 

Paeifin  Loan  Co .  18 

CaiKida  Cons’d  M.  &  S . 

S.  A.  Scrip. . . 

B.C.  Life. .  : 

,  Mctroi)olitan  Building  pref.  ... 

Metropolitan  Building . 

Mi.srollaiieoiis  Listed  Stocks. 

Alberta  Canadian  Oil . 

-Mberta.  Coal  &  Coke . 

Nugget  Gold  Mines..* .  ! 

Portland  Canal .  0  54 

.Stewart  Mining  &  Dev.  Co.  ... 

Western  Coal  &  Coke . 

LTilLstcd  Stocks. 

American  Canadian  Oil . 

Amalgamated  Dev . 

B.C.  He  tilling  Co .  58 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  R.C . 

Can.  N.W.  Oil . . 

Coronation  Gold .  2 

Olacif'r  Creek  . 

Grand  Trunk  Lands . 

llud.son  Bay  Eire . 

Hudson  Bav  Mortgage . 

Kootenay  ('old . 

l^uck.v  Jim  Zinc . 

Mc.Gillivray  Coal . 

Nicola  V'allcy  ('.  &  C . 

Hambler  Cariboo .  ,. 

Hoyal  Collieries . 

I  Snowstorm . 

Standard  Lead .  l.f 

I  .Stewart  Land .  . . 

I  Hcd  (Jiff  Min.  Co . 

I  Western  Union  Eire . 

,  Wiiite  Island  Sulphur .  1.10  1. 

I  World  Building . 

MONTREAL  UNLISTED. 


iVlliNlliNI Ijr  » 1 JVO.  Jan . 

-  July  7.. 

Quotations  of  Canadian  Mining  Stocks 
traded  in  on.  the  Montreal  and  Toronto  tli.’ 

Minfng  Exchanges.  The  quotations  are  up  •  1 
to  July  28. 

Asked  Bid  Mileag 

A  pox . .01  CANAB 


CANADIAN  PACIFIC  RAILWAY. 


Beaver . . 

Buffalo . 

Canadian  Gold  Eields... 

Chambers  Eerland . 

City  of  Cobalt . 

Cobalt  Lake . 

Cochrane . 

Coniagas . 

Consol,  Mining . 

Crown  (^Iiartered . 

Crown  Reserve . 

Dohie . 

Dome  Lake . 

Dome  Extension . 

Dome  Alines . 

Foley  O’Brien . 

Foster . 

Gould . 

Great  Northern . 

Green-Meehan . 

Hollinger . 

Jupiter  Mines . 

Kerr  Lake . 

LaRose . 

Little  Nipissing . 

MeKinley-Darragh . 

Meintyro  Porcupine . 

Monita . 

Nipis.sing . 

North  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plenauriim . 

Pore.  Crown . 

Pre.ston  E.  Dome . 

Rea.  Consolidated . 

Right-of-Way . 

Rochester . 

Silver  Leaf . . 

Tim.  it  Hudson  Bay..,. 

Timiskaming . 

Tretheway . 

West  Dome . 

Wettlaufer . 


Bid 

01  CANJ 

.■95  Not 

.0.5H  7 


Jan.  1914  1913 

ly  7...  $2,343,000  $2,700,000 
ly  14..  2,28.5,000  2,604,000 

ly  21 .  .  2.232, (H)0  2,608,000 

ly  31.,  3.181,000  3.643.000 

ig.  7.  .  .  2,236,000  2,581,000 

Alileage  increased  to  12,039. 


Decrease 

70,700 


CANADIAN  NOKTIIKKN  RAILWAY. 

Not  1914  1913  Decrease 

uly  7...  $362,000  $432,700  70,70i 

July  14..  375.000  454, .500  79,.50( 

July  21..  378.900  447,800  68,90i 

July  31..  478.400  593,800  115,401 

Aug.  7  .  3.54,000  418,700  64,301 

•Increase. 


*91.00  89.00 


GRAND  TRCJ«K  RAILWAY. 


.07 

.051^ 

5.75 

5 . 55 

.85 

.80 

.55 

.  45 

.34 

.33J^ 

June 

Gross .  . . , 

Net . 

6  inos. 
Gross ... 

Net . 

June  7 .  .  , 
June  14 . , 
Juno  21 . . 
July  7.  . . 
July  14.  . 
July  31 
Aug.  7 .  .  , 


1914 

£712,200 

251,000 


BRAZILIAN 

TRACTION. 

Net 

1914 

1913 

Increase 

Jan . 

$1,179,626 

$1,013,483 

$166,143 

Feb . 

1,035,252 

982,015 

58,287 

March .  .  . 

1,13.5,164 

1,068,637 

66,527 

April . 

1,079, ‘237 

1,029,163 

50,074 

May . 

1,154,753 

1,049,381 

95,362 

June . 

1,158,398 

995,102 

163,296 

Jan.  1  to 

June  30 

Net . 

6,742,430 

6,147,791 

594,639 

Gross . 

June  6  . . , 

467,398 

450,000 

17,398 

June  13. . . 

471,740 

457,014 

14.726 

June  20. .  . 

466,8 -'2 

455,719 

10,833 

June  27. . 

461,360 

430,734 

30,626 

July  4.  .  . 

464,280 

455,393 

8,887 

July  11 .  . 

476,933 

464,548 

12,395 

July  18.. 

475,312 

462,912 

12,400 

July  25.  . 

472,714 

465,837 

6,877 

£829,100  £116,900 


MEXICAN  LIGHT  &  POWER 


3,940,3.50  4,36.5.600 
1,073,000  1,081.500 


t>9«),040 

1.000,639 


1,114..348 

1,143,971 


1.042,646  1,1 66, .394 

1,048,006  1,087.463 


1,072,872 

1,592.244 

1,106,823 


1,131.358 

1.6.58,446 

1,149,584 


425,250 

8,500 

118,308 

143,332 

123,748 

39,4.57 

,58.486 

66.202 

42,761 


Net. 

1914 

1913 

Increase 

Jan . 

$630,142 

$612,587 

$17,555 

Fob . 

607,232 

548,672 

58,560 

Mar.  . . . 

620,612 

501,528 

119,084 

April. .  . . 

609,142 

.583,184 

25,9.58 

Mav. . . . 

511,594 

582,366 

*70.772 

June  .  .  . 

489,449 

546,313 

*56,864 

decrease. 

MEXICO  TRAMWAYS  CO. 


CANADA  ATLANTIC. 


5.55  3 

.  35 

!63 

!62 

.34 

.33 

.40 

.30 

.80 

!oi  y2 

.01 

.‘25 

.15 

.03)2 

.02 

.02 

.01 

.02 

.01 

45!66  40 

66 

.12 

.10 

.16 

.12 

.07 

.05 

.07 

.05}i 

Net . . 

6  mos. 
Gross .  .  . , 
Deficit .  . , 


£50,900 

8,200 


238,250 

18,900 


£37..3.50  *£13.050 
2,950  *5,250 

233,100  *0,150 

8,200  *10,700 


Net. 

1914 

1913 

Increase 

Jan . 

,  $285,348 

$291,376 

•6,028 

Feb . 

262,946 

146,733 

116,213 

Mar . 

307,786 

327,644 

•19,8.58 

.\pril. ... 

296.032 

323,693 

*27,661 

May . 

294,769 

319,465 

*24,696 

June . 

296,059 

313,643 

•17,584 

TRADE  PAPER  DSQ) 
AS.COUATERAL  IN 
U.  S.  FIRST  TIME 


Currency  Ceased  Early  This 
594.639  Million 

Asked  for — Clearing  House  Cer- 
loisss  tiheates  not  in  Exceptional  De- 

8^887  mand — Features  of  Situation. 

12,395  _ : _ 

12  400 

6877  New  York. — The -issuance  of  Clearing 
Hou.se  loan  certificates  and  the  applications 
for  additional  bank  note  currency  under  the 
Aldrich-Vreeland  act  have  now  practically 
58  560  <^ome  to  a  standstill.  Members  of-  the 
119,084  National  Currency  Association  said  that 
25,9.58  after  the  Treasury  Department  supplies  all 
*^6*864  Rot<?s  that  have  been  applied  for  and 
^  ’  approved  of  to  date — .$76,108,100 — it  will 
probably  not  be  called  upon  to  issue  any 
1.  rnore.  Bankers,  generally  ,said  that  condi- 


The  loan  committee  of  the  Clearing 


GRAND  TRUNK  W’ESTERN 


*  Decrease. 

Income  from  investments  not  included 

WINNIPEG  ELECTRIC. 


June 

Gross _  £124,400  £140,000 

Net .  4,800  12,800 

6  mos.  . 

Gross ....  709,050  757,200 

Deficit  .  .  7,700  *52,850 

•Surplus 

DETROIT,  GRAND  HAVEN 
WAUKEE. 


Net.  • 

£15,600  .Tan . 

8,(H)0  Feb . 

March.  .  . 

48, 1.50  April . 

*60,550  \Iay . 

Jan.  1  to 
„  _  May  31 


1914 

.$1.56,493 

$137,873 

141,419 

146,.599 

148,021 


1913 

$151,965 

$142,534 

139,066 

149,098 

146,552 


decrease. 

TORONTO  RAILWAY. 


INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchangesi 
based  on  latest  available  quotations: 


6  mos. 
Gross .  . . 
Deficit.  . 


£46,000 

3,800 

£48,5.50 

9,650 

£2,.5.50 

5,8.50 

Gross 

Jan . 

Feb . 

1914 

$501,843 

461.274 

1913 

$472,461 

434,380 

241,7.50 

43,250 

237,9.50 

39,650 

*3,800 

*3,600 

March . . . 

April . 

May . 

400,643 

501,435 

644,-553 

366,703 

476,640 

631,573 

PAUL  & 

S.  STE. 

MARIE. 

June . 

525,553 

512,086 

1914 

1913 

1912 

July . 

515,883 

500,021 

June  1914  1913  1912 

Gross .  $1,409,769  1,573,738  1,393,535 

Net .  276,078  343,107  414,406 

12  mos. 


able  was  the  informal  statement  that  com- 
luded.  paratively  few  certificates  were  being  taken 
out,  and  these  only  for  small  amounts. 

In  the  absence  of  William  P.  Malburn, 
Assistant  Secretary  of  the  Treasury,  Na- 
••I’ari  Bank  Examiner  Charles  Starek  had 

charge  of  passing  upon  the  applications  for 
•o  100  emergency  currency  after  the  executive 
laeo  committee  of  the  National  Currency  Asso- 
1,469  elation  had  approved  of  the  collateral  sub¬ 
mitted  by  the  banks.  Mr.  Starek  said  that 
Ailbb  S5,302.9S0  in  notes  had  been  delivered  to 
the  banks  during  Monday,  and  that  $3,- 
142,100  worth  had  been  received  from 
Increase  ''"»'’hington  on  Sunday  and  yesterday. 
*$09  3K2  applications  for  currency,  aggre- 

oii’jiqA  gating  $2,647,000,  were  approved  Monday 
33940  total  being  $76,108,100  distributed 
as  follows: 

13  020 

1  o’aA?  Banks.  Amount. 


TWIN  CITY  TRACTION. 


Bell  Telephone  .  .  . , 


B.(y.  Paekers,  com,. 


of  the  unlisted  department  of  the  Montreal  Gan.  Steamship  pref.  . 

.Stock  Exchange,  compiled  to  July  28,  as  ('anada  Car,  com . 

reported  by  Greeiishields  «fc  Co.  Canada  (’ar,  pref . 

Week  Latest  Canada  Cement,  pref.  . 

High  Low  Asked  Bid  ("an.  ('oltons,  pref..  .. 
Asbestos  Corp. .  ..  ..  ..  ..  (’an.  General  Electric. 

.■\sb.  ("orp,  pref .  Gan.  Loco.,  pref . 

Brit. Gan. Gan .  (’an.  Pac.  Ry . 

Ga.  (”1  iC  ("oke.  ..  ..  ..  ("an.  Per.  M.  ("orp.... 

('an.  Felt .  ..  15  ..  City  Dairy,  com . 

Can.  FelL  pref. .  ..  ..  ..  ..  ("ity  Dairy,  pref . 

('a. Pac. Notes.  .  ..  ..  ..  ..  ("onverters . 

!Mex.  Mahogany  ..  ..  ‘23  ..  ("onsumers’  Gas . 


Uharles  M.  Jacob*.  J.  V.  navi**.  Jamea  For«ie 

Wembere  Inst.C.E.,  Can.  Soc.  C.E..  .Am.  doo.  C.B. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundation?.  Pubaqueou?  and  Land  TunnaN, 
bubw^'P.  R.ailwavs.  Harbours.  Water-Power 
Developments,  Examinations,  Reports. 

Mont.  Office:  Eastern  I'ownships  Bk.  Ridf. 


Cable  ad(ircss  :  “KiiKincor  Moaircai” 
West.  L’nion  Code 

D£  GASPE  6EAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  S243  MONTREAL 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Befors  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 
SLCCiai  Attention  given  to  partneritiip  aaJ 
corporation  Life  Insuranca. 

feEND  FOR  PaMPHLEF. 

District  Manager, 

North  American  Life  Assurance  Co. 
*04  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


STRONG  POSITION  OF  STOCK 
IIOl  SES. 

(Wall  Street  Journal.) 

According  to  a  leading"  hroker,  the 
position  of  the  .Stock  Exchange  houses  has 
been  greatl.v  strengthened  as  a  re'sult  of  the 
heavy  odd-lot  bii.ving  in  the  last  few  days 
preceding  the  closing  of  the  Exchange. 
Thousands  of  shares,  which  were  carried  for 
margin  customers,  were  taken  up  in  this  way 
for  cash.  The  broker  also  says  that  a 
tendency  has  shown  itself  in  some  places  for 
the  longs  to  take  up  their  slocJi  in  the 
interim  of  suspension. 

The  failure  of  tlie  banks  to  reduce  their 
loans,  in  the  face  of  these  develojiments.  he 
attributes  to  several  offsetting  factors,  j 
chief  among  them  being  the  eallirg  of  loans 
by  the  Ganarlian  hanks  aiid'the  sliifting  of 
eommifmonts  from  interior  to  local  banks. 
Since  the  present  crisis  lias  arisen,  the  out¬ 
side  institutions  have  shown  a  decided 
preference,  for  having  thi'ir  inaney  deposit 
here  instead  of  lending  it  out  in  the  local  | 
market,  despite  the  prevailing»high  money  | 
rates.  | 

This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon.  1 


I  Asbestos  Gorp. . 
Asb.  ("orp,  pref. 
Brit. Gan. Gan  ,  . 

I  Ga.  (”1  &  ("oke. 

1  Gan.  Kelt . 

I  Gan.  Felt.  pref.. 
j  Ga. Pac. Notes .  . 

‘  Mex.  Mahogany 
Mex.  Xor.  Pwr. 
Altl.  Tr.  &  I’wr . 
National  Brick. 
Wayaganiac.k  .  . 
West  Can.  Pwr. 

Pore.  Grown .  . . 

Asbestos  Bonds 
Gan.  Power.... 
Mex.  Nor.  Pwr. 
Nat.  Brick .... 

Nat.  Steel . 

Wayagamack.  . 


THE  METAL  MARKET. 


•• 

15 

•• 

■23 

6 

5 

5 

5 

44  H 

40 

45 

45 

47 

46 

•29 1.^ 

‘26  H 

26  y 

26 

25 

30 

20 

Clines 

82 

85 

Bonds 

•• 

60 

72 

73 

75  V-i 

7414 

74 

Detroit  Ry . 

Dominion  Bridge. 


Dora.  Iron,  pref ... 
Dom.  Textile,  eom.. 
Dom.  Textile,  pref.. 


Goodwins,  pref.. 
Halifax  Ry .... 


Nominal  prices  up  to  Thursday  evening 
specially  quoted  for  The  Fiv.^.vriAL  Times 
by  W.  Flatow,  Board  of  Trade  Building. 


COPI'ER 

Per  100  lbs. 

l+inie  Lake . 

12.75 

Klcctrolvtic . 

12.. 50 

( 'asting . 

12. -25 

Lead . 

4 . 65 

Tin,  .Straits . 

65.00 

Spelter,  Prime  Virgin . 

.  ,5.. 50 

A.ntimony,  Regulus . 

22.00 

Pittsburg,  No.  2,  foundry. 

. 13.90-14.40 

Cleveland,  No.  2,  foundry. 

13.75 

Iron  and  .Steel  PRnDri;T.s.  . 

.  .  Per  100  lbs. 

Billets  and  Sheet  Bars.  .  .  . 
Del  Pittsburg . 

.‘20.00-21.00 

Bes.semer  Steel  Rails. 

Standard  Sections  Mill.. 

1 . 25 

Iron  Bars,  Chicago . 

1 . 10 

Sled  Bars,  Gliicago . 

Steel  Bars,  Pittsburg . 

1.38 

1.20 

Metal  Exchanges  at  New  York  and 

Hillcrest,  pref . 

H.  &  E.  L.  &  Sav.. .. 

Hollinger . 

Illinois,  pref . 

Lake  of  Woods . 

Ijake  of  Woods,  pref. 

I, a  Ro.se . 

Laurentide . 

Majilo  Leaf,  pref.  .  .  . 
Monareh,  pref . 


Montreal  (’ottons,  com. 


Nipissing . 

Nov.a  .Scotia,  com. 


Ogilvie,  pref. 


1 . 10  Penmans,  com  .  . 
1.38  Penmans,  iiref..  . 


London  closed  indcfiniteli 


Riordon  Paper,  pref.... 


NEW  YORK  STOCKS.  Rogers!  pref . 

-  _  Sawyrr-Massey,  pm..  . 

The  following  table  shows  the.  price,  divi-  SI’*  ‘  ‘ 

dend  rate  and  investment  yield  of  the  o!"  &  t  n.  Nav.  .  . 

leading  stocks  listed  on  the  New  York  . 

Stock  Exchange,  compiled  to  Julv  31,  as  Lx  *  j  1  j  ‘ 

furnished  by  Jenks,  Gwymie  &  Co.:  Shredded  W  heat ,  pref . . 


Rate 

Price 

Yield 

Amal.  Copper . 

.  6 

49 

G.IO 

Amer.  Smelting . 

.  4 

.52 

7.65 

Ainer.  Sugar . 

.  7 

107  }.i 

6. 54 

Atchison . 

.  6 

89 

6.70 

Allan.  Coast  Line.  .  . . 

.  7 

114 

6. 14 

Balt.  &  Ohio . 

.  6 

72 

8.33 

("hie.  Mil.  &  St.  PI.  .  . 

.  5 

88  H 

5.65 

Brooklyn  R.  T . 

.  6 

79 

7. 59 

Ghes.  &  Ohic . 

.  4 

4.‘Ui 

9.99 

Chic.  &  North  West.  . 

.  7 

127 

5.51 

Consolidated  Gas . 

.  6 

116,1^ 

5. 15 

General  Electric..  .  , 

,  8 

139 

5,76 

Illinois  Central . 

.  6 

105  3  8 

5.75 

Lehigh  V'allev . 

.  10 

120 

8.33 

Louis.  &  Nash . 

.  7 

127 

5.51 

New  York  Central..  .  . 

.  6 

78 

7,67 

Norfolk  &  Western.  .  . 

.  6 

99 

6.06 

Pennsylvania . 

.  6 

105)8 

5.70 

Northern  Pacific . 

.  7 

98 

7.14 

Reading . 

.  8 

140 

5.71 

Southern  Pacific . 

.  6 

7.10 

Southern  Rv.  pref.  .  . . 

.  5 

70 

8.57 

Union  Pacific . 

.  8 

112^ 

4 . 6.5 

U.  S.  Rubber  pref.  .  .  . 

.  8 

99 

8 . 08 

U.  S.  Steel . 

.  5 

51  J^8 

9.75 

Western  Union . 

.  4 

54 

7.40 

Steel  of  Gan.,  [iref .  7 

."t  Toronto  R.v .  8 

b-Hl  Tor.  Gen.  Trusts .  10 

7.6,5  Tram  wav  Deb .  5 

6  54  Tucket t  Toh.,  pref .  7 


Div. 

Price 

Yield 

.  .  7 

55 

11.72 

8 

140 

5.71 

, .  6 

60 

10.00 

7 

in 

6.30 

, .  0 

68 

8.82 

7 

90 

7.77 

7 

61 

11.47 

.  4 

15 

8.88 

.  7 

101 

6.93 

.  7 

90 

7.77 

.  6 

71 

8.45 

.  7 

9.5 

7.36 

.  7 

86 

8.13 

,  10 

172 

5.81 

.  10 

188 

5.31 

.  8 

100 

8.00 

.  7 

100 

7.00 

.  4 

34 

11.76 

.  10 

177 

5.64 

.  24 

1.10 

21 .81 

.  6 

63 

9.52 

.  8 

108 

7.40 

.  7 

80 

8 . 7.5 

..  7 

98 

7.14 

,.  7 

71 

9.85 

..  6 

64 

9.37 

.  7 

102 

6.86 

.  8 

107 

7.47 

.  4 

63 

6.34 

.  7 

75 

9.33 

.  8 

160 

5.90 

.  7 

137 

5. 10 

.  7 

70 

10.00 

.  11 

210 

5.19 

.  39 

17.90 

10.89 

.  6 

91 

6 .  .59 

.  8 

129 

6.20 

.  7 

120 

5  83 

.  10 

83 

62 .  .50 

.  8 

168 

4 . 76 

.  7 

89 

7.86 

.  7 

63 

6.34 

.  10 

211 

4.73 

.  7 

99 

7.07 

.  4 

.50 

8.00 

.  5 

77 

6.49 

.  4 

68 

6.88 

.  7 

116 

6.03 

.  10 

225 

4  44 

.  20 

5.6.5 

17.17 

.  6 

46 

13.40 

.  8 

no 

7. ‘27 

.  8 

107 

7.47 

.  7 

114 

6.14 

.  8 

124 

6 . 4.5 

.  4 

.50 

8.00 

.  6 

83 

7 . 22 

.  4 

50 

8.(K) 

.  7 

80 

8.75 

.  2 

31 

0.30 

.  7 

146 

4.79 

.  10 

100 

10. (H» 

.  7 

I(K) 

7.00 

.  7 

69 

10.14 

.  7 

<»8 

7.14 

.  7 

100 

7.60 

.  6 

in 

5  40 

.  6 

9.5 

6.31 

.  6 

92 

6.52 

.  7 

70 

10 . 1’O 

.  8 

in 

7.20 

.  10 

200 

5.00 

,  5 

80 

6.25 

.  7 

92 

7.60 

.  6 

100 

6.00 

.  12 

186 

6. 45 

.  5 

93 

5.37 

.  7 

105 

6.66 

18,717,689  21,410,67217,105,686  .\pril 
.5,.326,095  8,015,469  0,396,142  Mav.'!!! 


Net .  .5,.326,095  8,015,469  6,396,142  May 

Chicago  Division:  5"i 

June  Grosi 

Gross _  $8.32,1.59  892, ‘267  8.37,042  Net 

Net .  192,.336  206,170  209,178  Surp 

11  mos.  Or 

Gross  .  10,588,533  10,893,990  9,578,555  June 

11  mos.  .Julv 

Net .  2,846,029  3,220,.534  2„522,891  .Jan 


Net 

1914 

1913 

Increase 

March .  .  . 

$3;i9,1.53 

$345,‘26l 

*.$6,108 

.\pril . 

3.57, .545 

346,769 

10,776 

Mav . 

$415,471 

$385,207 

$  30,264 

o  mos. 

Gross .... 

3,727,219 

3,476,036 

251,183 

Net . 

1,7.33,044 

1,673,053 

59,991 

Surplus. . . 

994,168 

939,866 

54,302 

Gross 

June . 

781,939 

746,611 

35,328 

Julv . 

816,256 

766,257 

49,999 

Jail  1  to 

July  .31 

5,285,196 

4,955,137 

330,059 

Tuesday,  August  4 .  10  $15,433,000 

Wednesday,  August  5.  .  8  27,105,000 

Thursday,  August  6. .  .  .  4  10,306,950 

"riday,  August  7  .  3  20,616,150 

londay,  August  10....  5  2,647,000 

Total .  .30  $76,108,100 

Of  the  $76,108,100  approved  of,  the  banks 
[ivo  so  far  actually  received  oply  $46,514,- 


INDUSTRIAL 

C.N.R.  PRAIRIE  LANDS. 

Rales  to  date,  acres .  433, OOd 

Value  of  sales .  $3,413,793 

Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  WEST  LUMBER  CO. 

Gross  1914  1913  Decrease 


•Decrease. 

MONTREAL  L.Il.  &  P.  Co. 


Xet 

1914 

1913 

Increase 

May . 

$284,647 

$262,931 

$21,716 

SIIAWINIGAN, 

Gross 

1914 

1913 

Increase 

Jan . 

$141,000 

$131, ‘200 

$9,800 

Eeb . 

141,650 

132,025 

9,6*25 

Mar . 

141,815 

132,‘240 

8,.575 

April . 

141,880 

133.785 

8,095 

Mav . 

141,965 

133,900 

8.06.5 

June . 

141,992 

135,013 

6,979 

CAPE  BRETON  ELECTRIC. 
(Furnished  by  J.  M.  Robinson  &  Sons) 


1914  1913 

.  $1.56,943  .$269,794 

807,733  1,264,190 

DOMINION  COAL. 


$20,7oy  Gross 

O,  Jan . 

March .  . 
Decrease  ^nril 
Sll‘2,8.51  Mav 


1914 

$29,798 

26,550 

26,505 

29,485 


1913 
$31,835 
28,099 
27,916 
29  ,989 


PENN.  WATER  &  POWER. 


Output 

1914 

1913 

Jan . 

379,040 

414,78.5 

Eeb . 

318,000 

300,000 

Mar . 

3.58,349 

407,324 

April . 

408,931 

437,133 

Mav . 

441,000 

435,203 

June . 

485,236 

•Increase 

DOMINION  STEEL. 


Gross 

Decrease  Feb . 

35.74.»  ^larch.. 
18,000*  April.... 
48.97.5  May.... 
28,‘202  June.  .  .  . 
*5,797 

Net 

4  mos. . . 


Output  (tons)  1914 

1914 

1914 

Pig  iron. . 

‘20,971 

21, .525 

21,382 

Ingots..  .  . 

‘26,444 

28,8.50 

26.903 

Rails . 

14,601 

18,113 

17,603 

Rolls . 

3,021 

2,041 

1,987 

liars . 

2,238 

2,400 

2,347 

Other  prod. 

4,2.58. 

2,250 

2,039 

.St’lsliip., 

36,713 

Goal  ship . 

545,792 

BRITISH  COLUMBIA  BREWERIES. 

Gross 

1914 

1913 

Decrease 

March.  . . 

$73,000 

$76,360 

$3,560 

April . 

82,000 

8!t,000 

7,000 

Mav . 

96,480 

97,161 

753 

Net 

June . 

36,634 

35,818 

.*816 

*  Increase. 

NOVA  SCOTIA 

STEEL. 

Aug.  7. 


1914  1913 

$72,791  . 

73,538  . 

74,181  . 

75,319  $62,332 

76,297  62,449 

CALGARY  POW  ER. 

1914  1913 

44.935  44,066 

DULl  TII-SUPERIOR. 

1914  1913 

.  $108,110  $99,135 

107,392  99,574 

110,966  105,873 

26,249  26,195 


Commerriai  Paper  as  Security. 

An  interesting  fact  in  connection  with 
the  issuance  of  the  so-called  “emergency 
currency’’  is  that  for  the  first  time  in  the 
history  of  this  country  national  banks 
have  been  jiermilti'd  to  take  out  circulation 


currency  law  all  national  bank  notes  had  to 
be  si'cured  by  the  deposit  of  United  States 
bonds.  Last  week  was  the  first  time  that 
this  law  was  availed  of,  although  it  was 
passed  in  May,  1908  and  extended  by  a 
provision  in  thi'  Federal  reserve  act. 
During  all  the  long  years  that  the  subject 
of  currency  reform  has  been  agitated. 


IC.  gued  and  pleaded  that  the  national  hank- 

&  Sons)  revised  so  as  to  permit  the  is- 

.p.  '■  suanee  of  national  hank  currency  based  on 

'’o’Timprcial  paper.  This  has  been  ade- 
n’i®l'"*.V  provided  for  in  the  new  Federal 
1  411  '■''sivrvo  act. 

learned  that  much  of  the  collateral 
’’'44  for  notes  received  by  the  National  Currency 
R.  Association  .since  last  Tuesday  consists  of 

Increase  commercial  jiaper.  No  railroad  or  indust- 
trial  stocks  have  been  ai’ccpted,  but  all 

. I  kinds  of  high  grade  bonds  and  a  few  State 

. [  and  municipal  securities  have  been  received. 

$12  987  regarils  commercial  paper,  the  law  per- 
1,^848  banks applvingfor  currency  to  deposit 

this  form  of  collateral  up  to  .30  per  cent. of 
the  bank's  unimpaired  capital  and  sur- 
Increase  plus.  .Ml  the  collateral — bonds  and  commer- 
269  cial  i>ai)cr — is  taken  at  7.5  per  cent,  of  the 
cash  value.  It  is  understood  that  some  of 
tile  New  York  banks  having  a  large  capital, 
Increase  have  usi'd  commercial  paper  exclusively  as 
$8,864  hjisis  for  the  additional  circulation  taken 


BRITISH  COLUMBIA  ELECTRIC 


Net. 

1914 

1913 

Jan . 

$21.5,956 

$199,468 

Feb . 

190,255 

175,517 

March .  . . 

201,244 

199,826 

April . 

$195,962 

$202,234 

May . 

172,674 

204,768 

June . 

150,966 

191,908 

July  1  to 

7.14  Monthly  outputs  of  Nova  Scotia  Steel  &  Ne 
'7.(;0  Coal  Company  in  1914  compare  as  follows:  Jan.. 
5  40  Alar.  April  May  June  July  Feb.. 


Juno  30 

Gross _  8, 789, ‘287  8,492,239  $297,048 

Net .  ‘2,348,462  2,425,573  *77,111 

•Decrease. 

ILLINOIS  TRACTION. 


7,  1SS  J,y  tliom. 

5,093  Under  the  law  the  banks  and  the  assets 
54,000  yf  3^]]  banks  belonging  to  the  National  Cur- 
FRIC.  rency  Association  are  jointly  and  severally 
Increase  liable  to  the  United  States  for  the  redemp- 
$16  488  lion  of  the  additional  circulation.  National 
14' 738  banks  not  members  of  a  currency  associa- 
1418  lion  that  apply  directly  to  the  Comptroller 
$*6!272  for  additional  circulation  are  not  permitted 
*32  094  to  deposit  commercial  paper  as  collateral. 
♦40' 940  - - - — - - 

COALS  TO  NEWCASTLEl 

Reoina,  Sask. —  Dr.  F.  Shybra,  of  Prince 
<  <.111  Albert,  has  returned  to  Regina  after  having 
delivered  a  valuable  consignment  of  black 
and  silver  foxes  to  Prince  Edward  Island. 


.  71,.504  70,309  69,349  71.600  71,481  April 

.  5,618  .  7,000  7,.5.50  May, 

.  5,618  6,2.52  6,835  10,600  9,197  June 


Net 

1914 

1913 

Increase 

Jan . 

$306,865 

$278,030 

28,829 

Feb . 

253,958 

215,395 

2,563 

March.  ,  . 

266,166 

251,936 

14,‘230 

April . 

238,982 

239,635 

*653 

May . 

240,4.51 

247.781 

•7,3.30 

June .... 

229,296 

208,268 

21,028 

MISSISSIPPI  RIVER  POWER  CO. 


.  61,67790,000  . 

.  70,1*29  (iO.OOO  84, 1:10 


West  Kootenay,  pref. ...  7  105 

*  Ex-dividend. 

BANK  STOCK  YIELDS. 


r  'r’/  B.N.A .  8  149  5.40 

Commerce .  10-fl  205  5.36 

/.  Dominion .  12+2  229  6  ,11 

r'lrn  Hamilton .  12  208  5.76 

7  Hochelaga .  9  1.50  6.00 

r/i?  Imperial .  12  218  5.50 

Merchants .  10  187  5.34 

LI”  Molsons .  11  a)0  5.50 

Montreal .  10+2  234  5.12 

V  Xationale .  8  132  6.06 

Q  Nova  Scotia .  14  261  5.36 

7  Ottawa .  12  ’207  5.79 

Quebec .  7  120  5.83 

Royal .  12  ‘222  5.40 

2  .Standard .  13  218  5.96 

*  Toronto .  11  +  1  207  5.79 

Union .  8+1  140  6.42 

Kcrord  - 

H-ill  CANADIAN  EXPRESS. 

.July  ;ii 

July  31  Opcratiiiii^  Income  $16«2189  Compared  With 
,1  S2I,C3I,  a  Derreasc  of  «5.4I6. 


Div.  Price  Yield 
8  149  5.40 

10+1  205  5.36 

12+2  229  6,11 

12  208  5.76 


F.  W.  W’OOLW’ORTII  CO.  Marc 

1914  1913  Increase  May 

Julv . $4,914,636  $5,111,868  $197,2:i2  *L 

7  mos _  33,265,094  35,727.673  2,462,577 

HUDSON’S  BAY  CO. 

Sales.  1914  1913  Decrease  , 


INVERNESS  RY.  AND  COAL. 

Tons 

Output  1914  1913  Increa 

Feb .  17,830  17,266  5 

March...  21,981  17,995  3,9 

May .  23,945  26,126  *2,1 

•Decrease. 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 


.1/0, -x,l/-o 

.Jan .  $1*28,490 

ND  COAL.  Feb .  123,971 

March.  .  .  131,037 

1913  Increase  April .  128,673 

17,266  .564  Mav .  134,126 

17,995  3,986  .j„nV .  130,984 

26,126  *2,181  6  mos.  ..  777,281 


$23,445  $105,045 


24,844 

23,831 

23,559 

23,605 

25,489 

134,774 


99,127 

107,203 

105,114 

110,521 

105,495 

632,507 


6  mos. .  .  .  777,281  134,774  632,507 

INTERNATIONAL  LIGHT  &  POWER. 
Earninils  of  Subsidiary  Companies. 

June  12  months  to 


1.50  6.00 
218  5.50 


i;j2  6.06 
261  6.36 


DIVIDEND  PAYMENTS. 


CJua  rlcrly 

.STOCK  rale 

f'.  tv.  Wool  worth  com  1 

Can,  Converters .  1% 

Crown  fteserve  inon  ly  g', 

Montreal  Power .  2  C,'','. 

Kaniinisti<|iiia .  I 

Kerr  Lake  Mine .  2,ac  i 

I'nion  Bank .  2'; 

Brazilian  Tr.  com. ...  1  '2% 

Doin.  Briiltte .  2' i 

Cement  pref .  1 

Jtank  of  Moiilj  cal .  .  .  '2 '2% 

I llinots  Traction .  W'l 

Koyal  Bank .  ; 

Bank  of  liumilton.  .  .  iC;, 

Home  Bank .  I  “x'-  . 

Detroit  1  nited .  1  ! 

Bank  of  Toronto.  .  .  .  2GG.  ' 

Ouehc-c  Bank .  I  Glc  I 

Peterson  Lake  Mine. .  1  1 

.stcrliim  Bank .  1  G'T. 

Soo  (h  alf  year; .  ^‘2%  • 

.Soo  pref 'half  year) .  .  H'.n'  o  • 

Bochelapra  Bank .  -'t'o  ' 

C.t’.U.  pref  (G  yr.)..  2'i  1 

c  P.B.  com  .  2  '  I 

Dom.  Textile  com.  .  .  1  !'■:%  ' 

Bank  of  U.  X.  A .  4%  < 


Sales. 

Field  1st  quarter 

5-40  Karmlds..  £16,400  £49, .500  £.33,100  j:"”-". 

5.36  lotg  £3,400  £11,800  £8,400 

6  Receipts..  £86,500  £144,500  £58,000 

6  RIORDON  PULP  &  PAPER.  .Tune! 

5.50  6  mos.  1914  1913  Increase  *>  n 

5.34  Gross _  $1,027,6.57  $800,72.5  $226,932  Gross 

5.50  Net .  123,4.55  120.9.5.5  •2,.500  Net.. 


leerease  , 

Jan.  . . , 

£.33,100  ti’’'-".  - 

Ann  March. 


zVpril. .  .  . 
May. . . . 
•lutie.  .  .  . 
6  mos 


1914 
$99,669 
93,1 ’28 
105,388 
114.397 
131,228 
118,255 


1913 

$95,215 

84,441 

79,739 

8.3,926 

11*2,295 

113,162 


1,721,200  1,497,2.37 

662,065  568,779 

DETROIT  UNITED 

1914  1913 

$267,4.57  306,833 


INTERNATIONAL  HARVESTER  Net  1914 

St.  Paul,  Minn. — The  International  . 

6  83  I  Harvester  Company  was  declared  to  be  a  x/f"„-pU  ' '  ’  281  732 

5.40  I  monojtoly  in  restraint  of  interstate  and  fore-  038  565 


5.40  monojtoly  in  restraint  of  interstate  and  fore- 
5.96  eign  trade  aud  was  ordered  dissolved  hy  a 


April. . , . 
Gross 


276,161 

345,834 

976,367 


Decrease 

39,37.5 


5.79  majority  decision  filed  hero  by  Judges 
6.42  Winith  jinH  Honk  in  the  United  States  . 


CANADIAN  EXPRESS. 


1,01.5,3.57 

335,436 


1,084.456 

35.5,812 


0.42  Smith  and  Hook  in  the  United  States  j„,;  ’35.5’.812  2o!376 

court.  Judge  Sanborn  dissented.  ,  *  j 

Unless  the  $143,(MX),()()0  corj)oralion  sub-  '  ‘  jy],,  31  6,974,881  7,419,151  444,270 

nuts  a  plan  for  dissolution  within  Of)  days  ^ 

the  court  will  entertain  an  application  for  a  PORTO  RICO  RAILWAYS  LIMITED. 

Wifli  receiver.  Net  1913  1914  Decrease 


6,974,881  7,419,151 


The  majority  opinion  held  that  the  Inter-  jan  , 


.Alig.  1.')  I  Net  0| 
Aug.  l.'i  I  Taxes 
-Aug.  l.'i  I  Opera 
•Aug.  IK  I  Tci 
July  17  Receij 


The  Canadian  Kxpre.ss  Co.  reports  to  the  Inter-  national  Harvester  Co.  was,  from  its  or-  {.'eb  32,8'71 

^r:hs;n^Sp;.!ed"rfS“  xauization  in  1<X)2  in  .  violation  of  the  March.'..  35.852 

1014  iota  Decrease  Sherman  law.  The  original  corporation.  April .  31,291 

July  g.A  tps'ciptsfromoper.  $201,001  $270,022  $1.5,020  formed  of  five  concerns,  violated  the  first  Mav .  32,316 

Aug.  1.5  Lxprc.ss  privdlege.s, .  11.L17H  121.47:1  K.204  ueefion  of  the  Sherman  \et  bv  restraininfi:  time  t)14 

Aug  2:{  Operating  revenue.  14K.722  1.55,44K  0,727  me  oueriiiaii  .n  i  oy  i^iiaiuiug  June..,.. 

Aug.  ;ti  Operating  Expenses  120,504  i.'50,8i4  1,300  competition  among  themselves.  1  ne  com-  6  mos. 

■Aug.  15  Net  operating  rev  . ,  10.218  24,030  5,416  bined  organization  also  tended  to  monopo-  Gross  .  434,777 

operating  income:.  iS  2®  '  5,416  Hi-.e  trade  in  contravention  of  the  second  Ket.  !!. .  193,713 

Ten  monibs:  section  of  tills  law.  *  Increase. 


$201 ,001 

113.178 

148.722 

120,504 

10.218 

3,000 

16,218 


Operating  income.  .  16.218  21,634  5,416 

Ten  monibs: 

Receipts  from  oper.  $2.7:10.240  $2,764,504  $34,353 


1913 

1914 

Decrease 

$27,439 

$32,573 

*$5,134 

32,871 

33,178 

*307 

35,852 

34,117 

1,735 

31,291 

29,704 

1.581 

32,346 

26,893 

5.453 

33,914 

‘25,197 

8,716 

434,777 

405,225 

29,551 

193,713 

181,662 

12,050 

Gro.ss . 

Op.  Expenses.  . . . 

June  30,  1914 
£11,084  £125,519 

7,457  82,337 

Net . 

3,627 

43,182 

Interest. . 

1,2.50 

15,000 

Siirpliis..  . 

2,377 

28,182 

Pref.  Dividend. .  . 

1,027 

12,324 

Balance 

£1,350 

£15,858 

MONTEREY  RY.  LIGHT  &  POWER 

Net: 

1914 

1913 

Decrease 

Feb . 

$.57,742 

$'70,913 

$13,171 

March.  .  . 

55,383 

71,488 

16,10. 

Mav . 

54,3‘29 

72,973 

18,64^ 

CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 

Gross 

1914 

1913 

Increase 

Jan . 

$131,398 

$84,176 

$47,221 

Feb . 

$135,328 

$68,235 

$67,090 

March.  .  . 

100,681 

81,701 

18,980 

April . 

80,166 

51,665 

28,500 

May . 

61,880 

57,133 

4,746 

Get.  1913 

to 

May.  .  . 

782,394 

458,453 

323,940 

BARCELONA  TRACTION  L.  &  P. 

Gross  1914  1913  Incroaa 

lec.  pow¬ 
er  dept.  $832,748  $020,603  $212,14 

558,498  . . . . 


$020,603  $212,145 
537,854  ‘20,644 


.Sept .  2  Express  privileges. . 
Sept.  21  I  OperatLig  revenue. 
.Aug.  15  I  Operating  expenses. 
-Aug.  21  Net  operating  rev . 

Aug.  2!  I  Taxes  . 

Sept.  15  I  Operating  Income.  . 


I,2.53.:i87  1.268,619  15.231  \t_  xi  p  nresident  of  the  GannHn  llAVATAA  l!.A.12.Av  1  niV/. 

1.476.852  1.495.974  19.121  . ot  tne  canaoa 

1,398.509  1.315.305  *84.203  Life  Astsurance  Company,  has  been  elected  -.Vigo 

77.343  180.668  103.324  a  director  of  the  Canadian  Genera]  Electric  ooo.osa 

48  643  ili'i68  103*524  Company,  to  fill  the  vacancy  Created  by  the  ^  i  rko  sa?  kbq  OV4 

48,643  deathof  bis  brother,  the  late  Mr.  E.W.  Cox.  1  Aug  2.  1,663,847  669, 2o3 


*  Increase. 

HAVANA  ELECTRIC. 


Ton-n  Total..  1,391, ‘246  1,158,457  232,789 

l2,UoU  KAMINISTIQUIA  POW’ER 

From  Nov.  1913. 

1914  Not  Surplus  Net  Surplus 

Dec.  Feb  .  23,93716,150  96,150  67,203 

$2,404  March .  21,854  14,757  117,864  81,960 

April .  22,110  14,217  139,875  96,078 

5,406  i^fay .  22,722  15,359  162,598  111,437 


J2  the  nNANCJil^.  TIMES,  MONTREAL,  SATURDAY,  AUGUST  15,  1914. 


■•:  CHARTERS  ;;  ||j  — , 

£>.RADS  1 REET  S  i  the  royal  bank  of  Canada  nnfn  AnnnniTP  alb»ta  cnA.T<.s.  a 


Offices  Thmnirhoitt  th«  r'lTllirPl  Worl  1 
OFFirES  IN  CANADA!* 


DIVIDEND  No.  108. 


\  Alta, 

t  ilmonton* Alta 
E  nlifnx«  N.S. 

T,  «ndon,  Ont. 

O  Ont. 

.  John.  N.B. 


Vnnrotiv©r*B,C. 
ffnmilton.  Ont. 
l^fontreal.  Quo. 
Oncbor.  Qae. 
Toronto.  Ont. 
W!nnipeil.  Man. 


NEWS  OF  BUSINESS 

Ol?17n  A  f)  M  1?  El  T  C  ALBERTA  CHARTERS. 

IIIiVpI  111  Iwl  h  ill  I  ^  T'h®  Alberta  Gazette  announeca  the  latest  Incor- 

1/ Ll  f  liljl/I  iflljll  1  Ij  porat Ions  as  follows: 

Willow  Creek  Oils  Ltd..  Calgary.  Capital 

.  _  ^  ^  m  ...  .  « *  $10,000,000. 

AROIlNn  r Al  r ARY  ™ 

rlllUUillJ  V/lLUilll  I  ,2.^'ooo  -  -  C'aPltal 

_ The  Farmers  Meat  Markets,  Ltd.,  Calgary. 

Capital  $1.5.t)00. 

Oil  Stocks  at  Low  Prices  and  veTn%i„';j:™‘^"{l,,Ifr5So.Slo.“"" 

Exchanges  closed,  but  Drilling  caJrta'rM;..  - 

^  A  A.  A  ■■■  A  Pe<-k.  Daly.  Golden  Ltd..  Calgary.  Capital  $10,000 

Continues  Active  on  at  Least  The  .lumlm  on  and  Oas  Co..  Ltd..  Calgary. 

Capital  $1.. 500.000. 

IK  Wolle _ fmil  nrncinprlc!  not  '  Hermit  oils  Ltd..  Calgary.  Capital  $2.50,000, 

lO  neilS  t/FOp  prostpecis  not  ;  Mineral  on  and  Brokerage  Co..  Ltd  ,  Edmonton 

too  bright — Patriotic  Spirit.  j  ‘"'4'he '  ruis^on  and  Gas  Co.,  Ltd..  Calgary. 

"  I  Capital  $500,000. 

I  Hub  City  Oils  Ltd.,  (non-personal  liability) 
f'Air-Aiiv _ Riisiness  in  both  eitv  a  nd  I .  Capital  $.500.0(K1. 

C.AL0AR5.  HusitlPSS  m  notll  0115  ail  I  Liberal  On.s  Ltd.  (non-personal  liability)  Calgary, 
nountrv  has,  as  was  to  he  expected,  been  Capital  S7.50.{X)0,  | 

affeetPd  bv  the  war  situation.  Stoek  ex-  Ritero';^:",;"  V4pltfrr5aSSo".^  -  I 

changes  closed  indefinitely,  promotion  of  ^  Ltd,'’^’Ir,larT"T‘^plVaT$LOTS."”'' 
companies  for  oil  development  came  to  a  ^  Big  Bear  on  Co..  Ltd.,  Edmonton.  Capital 

standstill  and  a  general  unsettled  condition  '  Atianiio  on  Co  ,  Ltd.,  Calgary.  Capital  $300,000. 
prevailed.  Development  at  the  wells  pro- I  jJ'J'anilan  on  and  Gas  Co.,  Ltd.,  Calgary.  Capital, 

ceeded  of  eourse,  and  was  even  speeded  up  j  The  .siiamrork  oil  and  Oas  Co.,  Ltd..  Calgary.  | 
,  ,  ,  -au  1  I  $.500,000. 

where  that  was  possible,  for  with  oil  storks  |  mtuma  Collerles  and  Oil  Fields ‘Ltd.,  Calgary. 

selling  at  the  very  low  figure  of  the  past  few  j  (’a^ntal  » RcdclilTe.  Capital 
days  ther,>  may  be  opportunities  to  take  $2.5,u.oo. 


CHARTERS 


J7«rGti  tier  cained  by  ionc  yaars  of  vigsroiif. 
rnnacientious  \Dd  eucceeafu.  work. 

30\H  N  A.  FULTON, 

Fnprrii  I'endpnt,  ■  •  MONTRKAL, 


Yonge  Street 
Coiner 

One  of  the  mcBst  prominent 
cornel  s  on  \^onge  Street, 

riose  to  thf  Xtystrry  Block,  for  sale  at  a 
reasonable  pi  ice  and  en  good  terms,  or  will 
lease  lor  a  tei  m  of  yeaxs,  and  erert  building 
to  suit  tenant  Applj-- for  full  particulars  to 

J.  D..McWilliams 

I  24  K  ittg  Street  West 
Oil  Toronto 

Kxrli  hiive  Agent  for  this 
ITopcrly 


Take  the  Waterway  to 
Vacation  Land 

Begin  your  'v.ication  trip  on  the 
picturesque  St.  Lawrence. 

Toronto,  Thousand  Islands, 
Niagau'a  Falls 

Daily  servico^  from  Montreal. 
Steamer.s  leave  Victoria  Pier  on 
week  day?  .at  1  .  (f(')  p.in.  Sundays: 
1.30  p.m.  Grand)  Trunk  train  to 
Lachine. 

Far  Famed^Saguenay 

From  Montreal  Tuesdays  and 
Fridays  al  7.1.5  p.m.  Express 
Steamer  "Saguenay"  thitough  with¬ 
out  change  to  Lower"  St.  Lawrence 
1  '  ont,  l  assin-  tOe  f.'irr.ous  capes 
i.r-k  ’va)-"!  bv  d.TvIight. 

From  Quebec  daily 'aUS . 00  a.m. 

Montreal  to  .Quebec 

Steamers  sail  nightly  at  ". 15  p.m. 


For  full  particulars,  apply  Ticket 
Office.  9-11  Victoria. Square,  Mont- 
I’cal. 


Notice  is  hereby  given  that  a  Dividend  A  H  1  /I  i  Ij  W 

of  Three  per  cent,  (being  at  the  rate  of  AKIII||«II|  11 1  l»  fl  IC  ¥ 

Twelve  per  cent,  per  annum)  upon  the  Paid-  xll%WlsIiW  A 

up  Capital  Stock  of  this  Bank  has  been - 

declared  for  the  current  quarter,  and  will  ,  .  .  „  .  _ j 

be  pavabie  at  the  Bank  and  its  Branches  Oil  otOCkS  ftt  LOW  JrriC6S  Blld 

?e«.  Exchanges  closed,  but  Drilling 

loth  August.  Continues  Active  on  at  Least 

By  order  of  the  Board  .  e!  nr  n  a _ a 

15  Wells— Crop  prospects  not 
too  bright— Patriotic  Spirit. 


E.  L.  PEASE, 

General  Manager. 
Montreal.  P.Q.,  .July  21.  1914. 

BANK  OF  MONTREAL. 

MOTICE  is  hereby  given  that  a  Divi- 

UEND  OF  Two-AKD  O.VE-HALF  PER 
CENT,  upon  the  paid  up  Capital  Stock 
of  this  Institution  has  been  declared 
for  the  three  months  ending  31st  July, 
1914,  and  that  the  same  will  be  pay¬ 
able  at  its  Banking  House  in  this  City, 
and  at  its  Branches,  on  and  after 
TrESD.5Y,  the  FIRST  day  of  Septem¬ 
ber  next,  to  iShareholders  of  record  of 
31st  July,  1914. 

By  order  of  the  Board, 

FREDERICK  VVILLIAMS-TA YLOR, 
General  Manager. 
Montreal.  21st  July,  1914 

The  Canadian  Bank  of  Commerce 

DIVIDEND  No.  110. 


The  Alliance  Investment  Co. 


CAPITAL 


(Canada)  Limited 


$1,000,000 


Head  Office— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fis  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


companies  for  oil  development  came  to  a  ^  Big  Boar  oil  Co..  Ltd..  Edmonton.  Capital 

standstill  and  a  general  unsettled  condition  '  Atianiio  on  Co  ,  Ltd.,  Calgary.  Capital  $300,000. 
prevailed.  Development  at  the  wells  pro- I  jJ-J'ardlan  on  and  Gas  Co.,  Ltd.,  Calgary.  Capital 

ceeded  of  course,  and  was  even  speeded  up  j  Tho  .siiamrork  oil  and  Oas  Co.,  Ltd..  Calgary. 

,  ,  •,  ,  ,  -.u  1  I  $.500,000. 

where  that  was  possible,  for  with  oil  storks  |  intnma  Collorlos  and  Oil  Fields  "Ltd.,  Calgary. 

selling  at  the  very  low  figure  of  the  past  few  j  Ca^utal  » RcdclilTe.  Capital 

days  there  may  be  opportunities  to  take  $2.5(u.oo. 

good  prohts  should  a  strike  be  made,  rii-  capital  $.500. (km». 

teen  wells  are  now  in  hand,  from  four  or  \^1'h;j,J'*rmors  (in  Company.  Capl- 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 


150  Rooms— Rate,s  from  $1.50  per  day  upwards.  Situated  In  the  centre 
of  the  Business  and  Financial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


very  little  tr.ading  would  take  place.  inland  (Uls  Ltd., 

The  crop  prospect  has  not  improved  dur-  |  ‘ 

mg  the  week  anrl  only  some  light  snopers  ^  TIjp  Manufaotur 


Inland  Oils  Ltd..  Calgary.  Capital  $I  ..500.000. 
Coal  Point  Oil  and  Fuel  Co.,  Ltd.,  Edmonton. 


.  .  - . - ,  ,  I  . turors'  Oil  and  Gas  Co.  Ltd.,  Ed- 

are  reported.  It  seems  likelv  that  the  wheat  1  mouton.  Capital  .$7.50,000. 

crop  of  Alberta  will  scarcely  exceed  1.),-  Holding  Co,.  Ltd,.  Calgary.  Capital  | 

000.000  bushels  as  against  21,000.000  bush-  i  Alliorta  Kivors  Excursion  Co.,  Ltd.,  Edmonton, 
els  in  1913.  With  present  weather  eontinu-  ,  capital  .$20.o(K). 

ing  the  harvest  will  be  early,  some  barh  y  .  capital  $5TO  0«)''"*  ^o,.  Ltd.,  Calgary, 

and  rye  has  been  cut  already,  but  not  nirch  Oil  and  Oas  Fields  Edmonton.  Capital 


Notice  is  hereby  given  that  a  quarterly  ' 

Dividend  of  21^2  per  cent,  upon  the  Capital 
Stock  of  this  Bank  has  been  declared  for  the  j  * 

Rank  »nd  R,  Br.bch,.  on  .for  Tu,.-  "IrT  /x.SS  "“i  nTfi.".  I  J&SSSS  "" 

day,  1st  .September,  1914.  wnrkinnnsliin  onlv  is  to  blame  for  failure  Carllxm  oils  Ltd..  Edmonton.  Capital  $600,000. 

The  Transfer  Books  of  the  Bank  will  be  (apart  from  a  smlu  area  hailed),  in  the  most  | 
clo.sen  from  the  1/th  to  the  .list  day  of  that  section  For  a  time  in  June  tool  The  I’ionoor  Flro  clay  Co..  Ltd.  Edmonton. 
August  next  both  days  inclusive.  rain  fell  but  the  -f  >"  Petroleum  Co..  Ltd.,  Calgary.  I 

By  order  of  the  Board,  has  drawn  away  any  surplus  moisture  anu  ,  caiiital  Sdoo.ooo.  ^  ^  \ 

ALEXANDER  LAIRD,  ,.onservatism  '  Si’50.()oa  1 

General  Manager.  Business  men  iHimr  off  ns  mm-b  'is  i  Coal  .Mines  Ltd.,  Calgary.  Capital  $.50,000. 

T,  ,  I  1  ,-.1.  ,0,4  of  buyers  who  are  holding  off  as  mu<  ti  .ks  MeKIbbon  Bros  Ltd..  Calgary.  Capital  $25,000. 

loronto,  .July  l/tn.  1.(14.  possible  until  the  outlook  is  clearer,  and  |  tairvlew  Hotel  of  Edmonton,  Ltd.,  Edmonton. 

- -  - - -  there  is  a  I  Co..  Ltd..  Calgary.  Cap- 

JR  JR  a  JR  ■<%  JE  tion  of  praetically  e\ei^thing  except  lui.Ch  ;  pal  s^.dO.ckk). 

CANADIAN  r  ACIrIC  sities.  5Ve.steni  Drilling  Co..  Ltd..  Calgary.  Capital 


63,390  Square  Feet  of  Land 

Hocheiaga  Ward 

FOR  S.\LE — Block  of  land  with  a  frontage  of  430  feet  on  Iberville 
Street,  180  feet  on  Rachel  Street,  and  390  feet  on  Frontenac  Street.  For 
particulars  as  to  price,  etc.,  apply  to 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


i  August  next,  both  days  inclusive. 

By  order  of  the  Board, 

ALEXANDER  LAIRD, 

General  Manager. 
Toronto.  July  17th.  1914. 


Orneva  Oil  and  Oas  Co.,  Ltd.,  Calgary.  Capital 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


QI  EBEC  CHARTERS. 

The  (Quebec  Gazette  announces  the  latest  incor- 
'ration.s  as  follows: 

Olympic  Club,  Montreal.  Capital  $.5,000.  In- 


WESTERN  AUSTRALIA. 


DIVIDEND  NOTICE. 


Local  Harvest  Labor. 

In  order  to  fa<-ilitate  the  movement  of 
harvesters  from  the  southern  country  to  the 
central  an(l  northern  districts  where  more 


•At  a  meeting  of  the  Board  of  Directors  held  to-day  help  is  called  for,  the  lailways  are  giving  a  stnek  Exchange  ltd  Caigarv 

the  following  Dividends  were  declared:  one  cent  a  mile  rate  to  all  honafide  * "i  4 jyyo"„{5o  Exchange  Ltd..  Calgary. 

On  the  Preference  .Stock  Two  per  cent,  for  the  laborers.  As  conditions  arc  just  now  tlicrc  |  11^.  carlstadt  Oil  and  Oas  Co.,  Ltd.,  Medicine 

half  year  ended  30th  ,Iune  last:  will  he  little  if  any  demand  for  men  from  the  1  Hat.  Capital  $.500,000. 

On  the  Common  Stork  Two  and  One-half  per  past  and  though'the  class  of  labor  from  the  1  *-00.O0p. 

cent,  for  the  quarter  ended  30th  .lune  last,  being  at  pj.jp..  4„...n<i  nnv  nol  he  of  the  mo.st  ex-  '  ,L2!  “  ^  "  Capital 

therateof  Seven  per  <  ent,  per  annum  from  revenue  cities  an(l  tow  ns  may  not  ne  or  tm  iiiosi  ,  a  (  (mm),  ... 

and  Three  per  cent,  per  annum  from  Special  Income  perienced  kind  w'hen  It  comes  to  tarm  .wol  K.  Ilic  lar  I.sland  Oil  and  Oas  Co..  Ltd..  Peace 

Account.  I't  is  agreed  that  a  little  inconvenience  on  lIT  Cai^  renu.i 

Both  Dividends  will  be  paid  on  1st  Oetober  next  this  score  will  be  much  better  than  increas-  $i,(M)0()0(f  ••  8  J-  Capital 

in  Mom?eaL''NewTo7k  and^^^^^^^  ing  the  number  of  tiiie^iployed  who,  alJer  ;  Slarn.orough  Oil  Co,.  Ltd..  Calgary.  Capital 

Friday,  2ist  August  next.  harvest,  would  have  to  be  assisted  through-  ^  *•  ^  ,  ,  ,  ...  .  ,  r,i„rv  r-,,,- 


Montreal.  Capital  $40,000 
Gagne,  real  c-state  agent. 


yiontreal.  Capital  $.5,000.  In-  I  .  in  the  Commonwealth  of  Aus^tralla 

Moorhouse.  **  show  statistics  indicative  of  very  substan- 

immobiliere  Canadlenne  Limitee.  tial  progress- during  the  past  few  years,  but  the  great 
al  $40,000.  Incorporator:  J.  A.  western  state,  occupying  in  area  about  one-third  of 
•  agent  *  le  continent,  has  t>een  the  scene  of  wonderful  de- 

.imited.'  Maisonneuve.  Capital  yelopments  lately,  especially  in  so  far  as  the  primary 
irator:  A.  Galardo.  hotel-keeper,  industries  are  concerned.  „„„„„„ 

Electric  Light  and  Manufacturing  .  >ea.r  W  csterii  Australia  exporlcd_$l. 000,000 


drilling  Co..  Ltd..  Calgary.  Capital  '  '*v"^G^alai-, Jo ‘‘umfted^  Maisonneuve.  Capital  yelopments  l.Vtely.  especially  in  so  far  as  the  primary 
.  I  .J  r-  I  .  $20,000.  Incorporator:  A.  Galardo.  hotel-keeper,  industries  are  concerned.  „„„„„„ 

«,o.  ‘000"'^’  Co.,  Ltd.,  Calgary.  Capital  The  Mountain  Electric  Light  and  Manufacturing  ,  ,  >';*,>•  Western  Australia  exported  $1,000  000 

4)0  .  .  ..-.4  4-  •  C'O..  Rawdon.  Capital  $00,000.  incorporator  I  ''f'rtb  of  timber,  and  consignments  of  fruit  which 

Paii-Alla.  Oils  Ltd  .  Edmonton,  Capital  $7.50.000  j.  f  k.  Gazelle,  flnaneial  agent.  "“O  secured  the  highest  prices  among  .Australian 

Wooiiltiwii  Opinetpry  Lo.,  Ltd.,  Lclnioiiton-  f'ftmnHffnio  fionop’ilp  do  Umfliiptlnn  Artist ioiips  Triiits  on  the  London  intiiket.  Of  the  rsilwjiys 
Capital  $.J.5,000  .  LiUe^  MontreT  (%pital  $Sn. 

B.Tsin  Oil  and  (las  Co.,  Ltd..  Calgary.  C’apital  h  v  Kiron  mpr<h;inf  tramr  within  a  short  time.  This,  with  a  popu- 

$.)(m,0(l0  u,  1  I.-  u  I  J  4-1  La  Compagnic  de  Construction  dp  Nicolet  Limitee  [  ov^ft"  ribi’-boo.  is  a  creditable  record. 

4.  ,VI  *)  •^*<^hange  Ltd..  Calgary.  Mcolet.  Capital  $20,000.  Incorporator:  H.  N-  I  ‘j? 

C  aintal  $.)0.000.  Birond  merchant.  ;  direction  in  the  m.-itter  ot  the  gold  yield,  having  the 

C.asCo.,  Ltd.,  Medicine  Chateaugnay  Boating  CInb,  Chaleaugay.  FapI- '  production  of  1.314,000  02s. 

Hat.  Capital  $.>00,000.  ,.1  «.>..{  noo  Incornorator  1  F  C  Bumbrav  There  was  an  lncrea.se  of  acreage  under  cereals  last 

.■\pox  Oils  Ltd  .  Calgary.  Capital  $200,000.  advfi^te  incorporator.  J.  E.  c.  ““'“oray . 


,'icolet.  Capital  $2().(joo.  Incorporator:  H.  I  '''.("‘''I 'he  corner  in  the  right 

iirond  merchant.  ;  direction  in  the  matter  ot  the  gold  yield,  having  the 

Chateaugnay  Boating  Club,  Chaleaugay.  Capl-  '  production  of  1.314,000  02s. 

H  $2.3,000.  Incorporator:  J.  E.  C.  Bumbray.  There  was  an  lncrea.se  of  acreage  under  cereals  last 
(Ivfw.otp  !  year  of  .100.000  acres,  and  there  was  an  estimated 

_ _  -  '  yield  of  14,000,000  bushels,  as  compared  with 

1.4-  4-11 4  ui-wDu  ;  !i, 000.000  for  the  previous  year.  The  estimated 

H.t  .  t  iiAKibiia.  .  average  for  this  year  was  13  bushels.  There  were 

The  British  Columliia  Gazette  announces  the  ;  19,000  acres  eultivated  as  orchards,  and  the  ex¬ 


in  Montreal.  New  York  and  London,  at  3  p.m.  on  numricr  01  uiic4..pi...) ......  ^ 

Friday,  2Ist  August  next.  harvest,  would  have  to  be  assisted  throuKh--  .  *->'8».ooo. 


•Marllioroiigh  Oil  Co.,  Ltd.,  Calgary. 


Capital  latest  charters  a.s  follows: 

Vancouver  Theatres,  Ltd.,  Vancouver.  Capital 
Capital  1  $.50,000. 

j  Esquimau  Brewing  Company  Ltd.,  Esquimau. 


may,  2isi  .vugusi  next.  uarvesi,  wuui  nave  ■  -.hniilfl  ’  Buck  s  Diamond  OU  E'lelds  Ltd..  Calgary.  Cap-  I  Capital  $35,000. 

.\ll  hooks  will  be  re-opened  on  Thursday,  15th  out  the  W'lnter.  as  would  be  the  case  sfiouia  ital  si.ooo.OOO.  '  B.C.  Boundary  Oil  Wells  L 


October  ne.\t. 

By  order  of  the  Board. 

M'.  R.  BAKER. 

.Secretary. 

Montreal,  10th  August.  1914. 


Canadian  Pacific  Railway  Company  money.  ■The^tvimmissioners  .however.  Edmonton,  i  ^ 

pear  to  feel  that  if  none  of  the  larger  under-  I, al  !  Shipments  from  Cobalt  c 

vno-iff.'  T/I  uiivuvimx  ■xii'Da  takings  are  launched,  the  city  will  have  A-Kay  Oils  Ltd..  Calgary.  Capital  $.500,000.  August  7  were  not  liclow  t lit 

.■NtriltK  ll»  ivil AKEIiOLIIEKS.  4,nniifrb  ensh  to  cnrrv  on  the  nresenl  oro-  .Saunders  Creek  Coal  Oil  and  Gas  Co.,  Ltd.,  '  been  no  bullion  shipments 

The  Thirty-third  .Annual  General  Meeting  of  TUdUgn  easn  to  arrv  n  I  ll(  I  e  P  saundens  Creek,  Rocky  Mountain  House,  Capital  is  marketed  across  the  seas 
the  Shareholders  of  this  Company,  for  the  election  of  gram  lor  some  time,  t  onstriiction  work  on  $, you, 000.  1  Coniagas  shipped  four  c 


anv  great  number  of  men  be  brought  from  |  White  Diamond  Oils  Ltd.,  Calgary.  Capital 

till)  Fast  I  $I.(KI(),(I(I0. 

me  Tiasi  Wilson  oil  Co..  Ltd..  Calgary.  Capital  $250,000 

PiiMio  AVnrk  in  A  herta.  Antler  Oils  Ltd  .  Calgary.  Capital  $100,000. 

inline  norK  in  Anoria.  ,  ,,||  nctlnlng  Co.,  Ltd.,  Calgary. 

Thbre  is  some  comment  regarding  Capital 

probability  of  public  works  being  reduced  ji  ouo.ooo.  * 

in  the  city  owing  to  the  difticully  of  securing  ofl  investment  Ltd.,  Lethbridge.  Capital  $.soo,- 
4y)4.»)4)\-  Tb).  / '4)m iYiissi4iii4)rs  lir>u-ev'4‘r.  an-  i  000.  _  _ 


'  B.C.  Boundary  Oil  Wells  Ltd.,  (non-personal 
'algary.  CapKtal  liability)  Vancouver.  Capital  $300,000. 

i  Vancouver  I  ndcrwriters  Ltd..  Vancouver.  Cap- 
Capital  $250,000.  ital  $10,000. 

tal  $100,000.  The  B.C.  Tanning  Company  Ltd,.  South  \  an- 

,  Ltd.,  Calgary,  couver.  Capital  $:(0,000. 


COBALT  SHIPMENTS. 


NOTICE  TO  SIIAREIIOLIIERS. 

The  Thirty-third  .Annual  General  Meeting  of 


California-Lakeview  Oil  Co.,  Ltd..  Edmonton 
Capital  $.500,(KHJ. 

A-Ray  Dlls  Ltd..  Calgary.  Capital  $.500,000. 


(C'obalt  Nugget) 


Shipments  from  Cobalt  oamp  for  the  week  ending 
August  7  were  not  lielow  the  average:  but  there  have 


pcctation  was  that  the  State's  export  of  fruit  would 

Capital  ,  increase  two  or  three  fold. 

:  NEW  DIAMOND  RUSH. 

lersonal  _ 

r  Cap-  A  new  rush  for  diamonds  has  taken  place  at 
I  Bloemhof  in  the  Transvaal  Province.  Over  two 

h  Van-  hundred  claims  have  lieen  pegged  off  at  the  lime 
kilns,  and  if  is  .stated  that  it  is  likel.v  to  prove 
I  one  of  the  richest  patches  of  diamondiferous 
ground.  One  stone  weighing  1 1  '4  rarats  and  of  good 
color  was  found,  and  it  is  rumored  that  another 
j  one  w  eighing  22  M  carats  has  also  been  cliscovered. 

..  I  WINNIPEG’S  SINKING  FUND. 

ending  - 

re  have  |  The  annual  report  of  the  Winnipeg  Sinking  Fund 


Saunders  Creek  Coal  Dll  and  Oas  Co.,  Ltd.,  '  been  no  bullion  shipments  since  all  the  bar  silver  '  Trustees  for  the  year  ending  .April  30th.  1914.showr 
lundcns  Creek,  Rocky  Mountain  House,  Capital  is  marketed  across  the  seas.  ;  that  on  April  30th.  1913,  there  was  rash  on  hand* 


SYNOPSIS  OF  CANAIFi'AN  NORTH¬ 
WEST  LAND  KEIillLATTONS. 


A  IS  years  old.  may  hon-i-stead  a  quarter- 
sertion  of  available  Doraiirion  land  in  Mani¬ 
toba.  Saskatchewan  or  Alivrta.  .Applicant 
must  appear  in  person  al  tho  Dominion  Lands 
Agency  or  Sub-Agency  for  tixr  District.  Entry 
bv  proxv  may  lie  made  at  any'.Dominion  Lands 
Agency  (but  not  Sub-Agency)),  on.ccrtain  con¬ 
ditions 

Duties — Si.x  months  residence  upon  and  ctil- 
tivation  of  the  land  in  ea<-h  tln-ve  years.  .A 
homesteader  may  live  w;ihin  nine  miles  of  his 
homestead  on  a  farm  of  at  least,  so  acres,  on 
certain  conditions.  .A  habitable  house  is  re¬ 
quired  except  where  resid'ince  is  iierformed  in 
the  vicinity. 

In  certain  districts  a  iKuncsteader  in  good 
standing  may  pre-empt  va  (juarter-sectlon 
along.side  his  homestead.  Price  $3,00  per 
acre. 

Duties — Six  months  reslt'k-nee  in  eaeh  of 
three  years  after  earning  homestead  patent; 
also  ,50  acres  extra  cnltivati)  «i  Pre-emption 
patent  may  be  obtain)-)!  as  soon  as  home¬ 
stead  patent,  rm  certain  i-onHitioiis. 

-A  settler  who  has  exli.iuste.J  iris  homestead 
right  may  take  a  purchasi-il  homestead  in  cer¬ 
tain  distri)-i.s.  Pric)‘  $:l.oo  per  ai’ie  Duties— 
Must  reside  .six  months  in  <‘a:'li  of  three  years, 
cultivate  .50  .'ier*'s  and  erei-t  ,T>  iiouse  worth 
$300. 

The  area  of  cultivation  is  suojcct  to  reduc¬ 
tion  in  case  of  rougli.  scrnl>l)y  or  stony  land. 
Live  stork  may  be  snbstiluti-d.Cor  cultivation 
under  certain  conditions. 

W  W  CDRV.  G.7h 
Deputy  of  the  Minister  oT  the  Interior. 

N.B. — I'nauthorized  pulilicatiiin  of  tliis  ad¬ 
vertisement  will  not  l)e  iiaid  foi'. — 04368. 


The  Domes  Mines-Company,^ 

Limited. 

Results  of  operation  for  theimonth  of 
July,  1914,  are  as  follows: 

Tonnage  milled .  19,780  tons 

Value  Gold  produced  $82,983.99 

‘"'Mill  runninii  time,  per- 
centaiie  of  tota.I 
monthly  hours . 


[  Direetors  to  take  the  places  of  the  retiring  Directors  the  railwavs,  sucll  as  levelling  the  site  for  Chadwiek-Turner  Ltd..  Edmonton, 
and  for  the  tran.saclion  of  business  generally,  will  be  4i,„  nmn/l  Trunk  Pneifie  ferniiii.Tls  and  *-<><'-BB(). 

held  on  Wedm-Sday.  the  .seventh  day  of  October  J."®  ,  v  ‘GiuK  lanuo  iprnunais  ana  |  ^il  Co,,  of  Canada.  Ltd., 

next,  al  the  principal  office  of  the  Company,  at  hotel,  ballasting  on  tht' t  anauian  Aorlliern,  capital  $200. ooo. 

Montreal,  at  Twelve  o'clock  noon.  making  the  grade  on  tlie  Dominion  Western  |  _  The  Franklin  Oil  Co..  Ltd.,  Calgary. 

Sperial  .Meeiinit.  Line  from  the  south  through  the  oil  fields 

The  meeting  will  be  made  special  for  the  purpose  north  to  Calgarv,  goes  on  without  internip- 

of  ronsidc^lng  and,  if  approved,  of  authorizing  an  tinn  Rijildiiift  ooerations  while  nol  \-erv 

increase  of  the  nresent  authorized  Orrllnarv  C.nital  J'nn.  BUlining  optrauans  wniii  luji 


Capital  is  marketed  across  the  seas.  ;  that  on  April  30th.  1913,  there  was  rash  on  hand* 

I  Coniagas  shipped  four  cars  of  ore  to  their  own  $.570.6.58. 16;  receipts  for  the  year  amounted  to 
Capital  '  smelter  al  Thorold  and  the  Trethewey  one  of  high  $1,609,483  9:);  totalling  $2,180,142  09. 

j  grade  concentrates  and  one  of  low .  The  Dominion  |  This  amount  was  disbursed  as  follows:  Inv-est- 


making  thegracieon  tlie  Dominion  Western  fite  Franklin  Oil  Co..  Ltd.,  Calgary.  Capital  a  car  each.  paid  which  matun 

I.in4)  from  the  south  t  hroiip-h  the  oil  fields  ■$  1 .2.50.000.  !  Owing  to  the  pnvipitate  action  of  the  American  expense,  $3,103.72 

Dine  irom  me  .  l  ,,;4i,„„4  ;r,4„_„„r,  Cornwall  oil  and  Oas  Co..  Ltd..  Calgary.  Capital  Smelting  and  Refining  Company  it  is  anticipated  -  hand.  April  30th. 

north  to  f  algary,  goes  on  without  internip-  g.-.nn.poo,  ,  that  shipments  will  fall  off  very  materially  next  j  180,142.09. 


grade  concentrates  and  one  of  low .  The  Dominion  |  This  amount  was  disbursed  as  follows:  Inv-est- 
Calgary.  '  deduction  shippc'd  residue  to  Marmora  and  the  ;  ments  made  during  the  year,  $1,739,095.32:  accrued 
Penn  Canadian  and  the  Tetniskaming  also  sent  out  i  interc>st  on  bonds  purcha.s)>d.  $14,797.92:  debentures 
Capital  a  ear  each.  paid  which  matured  dtirlng  the  year,  $352,117.34; 

'  Owing  to  the  pnvipitate  aetion  of  the  American  expense,  $3,103.72:  exchange.  $323.01:  balance  on 
Smelting  and  Refining  Company  it  is  anticipated  -  hand.  April  30th.  1914,  $70,704.78;  totalling.  $2.- 


increase  of  the  present  authorized  Ordinary  Capital  .  ouiiaiu},  aptraipuis  wdu  idji  ''G'  y-.iVprg- 

StoekoftheCompany  by  theamountof$75,000.000.  large  in  eompari.son  with  the  phonomeiial  j  - 

that  is.  from  $260,000,000  to  $335,000,000.  In  order  work  of  two  vears  ag.',  are  still  <  f  respectable  "'Traction 

Co,Sl\‘'ny  half Hm  sa^tlMy  vi®"'  of  the  flnaneial  .stringeiley.  ,,'),So"ooo' 

lion  of  such  additional  .stork  to  be  issued,  however.  People  are  taking  their  diversion  now-a-  { 

until  the  authority  of  the  shareholders  has  been  da  vs  bv  participating  in  the  free  discussion  *100000 
piirpcn,”  ***  ^  Special  General  Meeting  called  for  the  preparation  for  war.  Very  shortly  after  'The  Ore 

I'ho  .•4)iY,mr>n  )4f4)><i4 'r-!>r)-r<.- ...111  w- „) _ I  the  British  declaration  was  announced  in  , 


BurdctI  Oil*.  Ltd.,  Burdetl.  Capital  $2.50.000. 
Edberg  Mercantile  Co.,  Ltd..  Camrose.  Capital 
$20,000. 


week  since  a  good  deal  of  ore  was  going  to  Denver. 
Ore  shipments  for  week  ending  August  7.  were: 


'Traction  Oils  Ltd..  Edmonton.  Capital  $650,000.  mniairas 
■Aetna  Oils  f'o..  Ltd..  Edmonton,  Capital  MoKinlev-. 


lion  01  sum  anuilionai  .SIOCK  CO  oe  issued,  nowever,  1  vopiv  oie  1  m  .  1  .-I.,>.  IH4..-C4-  1  nrino  /lit  Investments  Ltd  Calirarv  Canical 

until  the  authority  of  the  shareholders  has  been  days  by  participating  in  the  free  discussion  *100000.  ’  ®  P  ®' 

piirpcn,”  ***  ^  Special  General  Meeting  called  for  the  preparation  for  war.  Verv  shortlj'  after  'The  Great  West  I  kralnian  Publishing  Co..  Ltd., 

_  The  common  Stock 'Transfer  Books  will  be  closed  *1*®,  declaration  was  announced  in  ^“.l«hT‘\l.-l?our^^^ 

in  Montreal,  New  A'ork  and  London  at  3  p.m.  on  C  algary  a  contingent  of  naval  reserve  men  capital  .$,50.0000. 

Friclay.  the  twenty-first  day  of  .August.  The  were  started  on  their  way  to  ship  at  Van-  Dreadnaught  Oil  Co.,  Ltd.,  Calgary.  Capital 

Prfif0P6nce  Stock  Hooks  will  be  closed  in  L/oncion  fit  pniiv^r  ()ffprs  of  sprviop  to  thp  Ivtno’  arp  S114.00D. 

the  same  lime.  couv  er.  uners  or  serv  ice  to  n  e  iving  are  Brokerage  Co.,  Ltd.,  Calgary.  Capital 

■All  books  will  be  re-opened  on  Thursday,  the  coming  from  e\ erj.  sifle,  the  Legion  of  t  roll-  *10,000.  4-  ,  j 

fifteenth  day  of  October.  tiersmeii,  being  probablj'  the  most  active,  Drumhellcr  Oil  and  Gas  Co.  Ltd..  Calgary. 

By  order  of  the  Board.  in  obtaining  recruits.  ''Trvinc*o"rand"Gas  Co..  Ltd.,  Irvine.  Capital 

AV.  R.  BAKER.  Flour  Prices  Doubled.  $,i00,ooo. 

Secretary.  Gray.  Meeland  and  Co.,  Ltd.,  Stettler.  Capital 


1 

High 

Low  T  I  LKs. 

Coniagas . 

.  '261.410 

0 

201.410 

McKinle.v-Darragh .  .  . 

.  167.860 

167.860 

'I’rethewey . 

50.090 

09.090 

125.  ISO 

,  Dom,  Reduction . 

H4.400 

^^4.400 

,  Penn. -Can . 

55.930 

55,930 

:  Timiskaming . 

S4,4R0 

81.480 

1 

541.290 

137,470 

779,260 

couver.  Offers  of  service  to  the  King  are  .  d.„i,„ _ _  1 4,1  4>»,  ^  . 

coming  from  every  side,  the  Legion  of  Froii-  *10.000.*^^  *  ’’  ’  “P"®* 


BRITAIN  AND  CANADA. 


tiersmeii,  being  probablj'  the  most  active, 
in  obtaining  recruits. 

Flour  Prices  Doubled. 


Drumhellcr  Oil  and  Gas  Co.  Ltd., 
Capital  $1,000,000. 

Irvine  Oil  and  Gas  Co..  Ltd.,  Irvine 
$509,000. 


New  investments  made  during  (he  year  were 
SI  .739,095.32,  and  actual  cost  of  investments  to 
April  ;jOth,  1914,  is  .$4,461,286.82.  The  fund  Is 


side  of  Winnipeg.  $844,095.99;  Invested  in  tho 
Province  of  Saskatchewan.  $867.680  56:  invested 
in  Ihe  Province  of  .Alberta,  $294, 586.04.  Assets  In 
excess  of  all  liabilities  amount  to  $60,823.19.  In 
arriving  at  these  figures  all  storks  and  bonds  have 
been  valued  at  the  actual  cost,  which  is  $78,791.91 
less  than  the  par  value. 

The  board  (which  consists  of  E.  F.  Hutchings, 
rhairman.  AV.  H.  Cross.  G.  R.  Crowe  and  H.  C. 
Thompson,  secretary)  reports  that  repayments  on 


ralgary.  (Lonilon  Tunes)  Thompson,  secretary)  reports  that  repayments  on 

'  If  will  be  interesting  to  see  whether  any  consider-  investments  have  been  particularly  well  met. 
Capital  !  able  advantage  will  betaken  by  British  firms  of  the  I  Average  rate  of  interest  earned  for  the  year  was 
new  method  for  prepaying  by  stamps  the  Canadian  I  5.09  per  cent.,  the  total  expense  for  the  year  being 


Montreal,  August  10th.  1914.  Flour  advanced  from  30  to  60  cents  per  *'29;fi9P-  14^  r-oi 

_  barrel  over  prevailing  prices  a  week  ago, 

,  ,  and  the  millers  are  blamed  bj-  press  and  Radiant  Oils  Ltd  .  Edmonton.  Capita 

Dominion  Textile  Company,  Limited  puhuc  accordingly,  other  foodstuffs  show 


NOTICE  OF  DIVIDEND 


no  change. 

MR.  LASH  PRAISES  GOVERNMENT. 


Mr.  Z.  A.  Lash,  who  was  called  to  Ot-  ®®'! 


Gray.  Meeland  and  Co.,  Ltd.,  Stettler.  Capital  I  import  duties  on  trade  catalogues  and  similar  "ad-  about  1-5  of  1  per  cent,  on  new  investments  and 
$-20,000.  vertising  matter."  of  which  we  give  particulars  to-  only  about  1-15  of  1  per  cent,  on  the  total  invest- 

Nationa!  .Securities  Ltd.,  Calgary.  Capital  day.  'There  is  no  doubt,  however,  that  hitherto  ments  held. 

$1,(M)0,(K)0.  the  trouble  and  delay  eaused  by  the  )’ol1ection  of  the  _ 

Radiant  Oils  Ltd..  Edmonton.  Capita!  $500,000.  1  duty  on  such  parcels  al  Canadian  ports  have  pr4>-  .  ■  ,  a-r, 

Grouard  Peace  River  Oil  and  Gas  Ltd.,  Orouard.  I  vented  many  of  our  most  important  busine.ss  houses  I  his  paper  is  onlj'  S2  per  annum  in 
.4--.  4)  ,  ^  I  from  bringing  their  goods  into  touch  with  the  Cana-  Canada.  Cut  out  the  subscription  coupon. 

1  ho  Tairholme  Oil  and  Gas  Co.,  Ltd.,  Edmonton,  dian  market.  It  may  be  hoped  that  tho  course  ‘  cc 

Capital  $.500,000.  |  adopted  by  the  Canadian  Government  for  making  — — ■  — 

Ronton  Oils  Co.,  Ltd..  Calgary.  Capital  $500,000.  |  it  easier  .in  spite  of  the  existing  tariff  on  advertizing  ~ 

The  Home  Oil  Co..  Ltd..  Calgary.  Capital  $500.-  publications,  to  circulate  them  within  the  Dominion  ate 


A  Dividend  of  One  and  One-half  per  t a W1  'to  confer  with  the  members  of  the  Alexander  oils  Ltd  ,  Edmonton.  Capital  $800.- ;  bomiflt  in ' the  result.  Canadians-,  like  the  citizens 

cent  (1  DoC' I  on  the  PonjmoT)  Q44,«1- 'A  IP  conier  wltO  tne  nieminrs  ot  ine  j  000.  '  of  the  l  nited  states,  are  habituated  to  giving  their 

'  ,  “'u  'P®  v^inmon  rttocK  01  Government  regarding  metliods  of  proced-  ;  Wetaskiw-in  Tent  and  Bedding  Co..  Ltd.,  Wetas-  Girders  by  mail  for  goods  to  be  delivered  from  distant 

tkne  Dominion  Textile  Company  Limited  nre  it  the  nresent  time  in  .an  interview  kiwin.  Capital  $20,000.  centres,  on  the  strength  of  elaborate  and  detailed 

has  been  declared  fer  the  Quarter  etiditip  .  •  4  4U  4-  4U  'The  Plymouth  oil  and  Gas  Co..  Ltd,  Edmonton,  price-lists  and  catalogues:  and  if  they  are  not 

.TOth  SFPTFMnrn  1014  naTshle  AeteKlr  praised,  til®  Government  in  aHltlg  on  the  capital  $1,000,000.  Ifurnishedwlththesefromthetirmswithivhlrhthey 

ouin  BEJTEMBEIL  IJIA,  pajaDlc  October  suggestions  of  the  Canadian  Bankers  As-  CAPTI'AL  INCRE.ASES.  'might  prefer  to  deal,  they  deal  with  those  firms 

deciding  to  issue  Dnmininn  The  Eagle  Oil  Co.,  of  Calgary,  from  $10,000  to  ;  whieh  do  furnish  them.  There  is  every  reason  to 

„?.4  ,  4,)  4V.«  „^..-.4  *7®*®.'“'®"  $500,000.  I  believe  that  manufacturers  in  the  t'nited  Kingdom 

notes  to  the  amount  required  111  the  inter-  q-he  Dominion  Oil  Co..  Ltd.,  from  $10, ooo  to  d)i  miu-h  less  business  with  Canada  in  <’onsequpnee 
ests  of  Canada  in  tins  crisis;  extending  the  $1,500,000.  ^  j  than  Canada  would  like  to  do  with  them  if  the  in¬ 


will  be  appreeialod  here,  and  that  British  trade  will 


kiwin.  Capital  $20,000. 

The  Plymouth  Oil  and  Gas  Co..  Ltd.,  Edmonton 


30th  September,  1914,  payable  October  imr^estions 
1-Vi)  t®  Shareholders  of  record  September  sofmtion  ii 
1914.  to  th 

By  order  of  the  Board,  ests  of  Can 

C.  E.  HANNA,  powers  of  t 


Montreal,  11th  August,  1914. 


I.  HANNA  powers  of  the  banks  with  reference  to  their 

’  own  note  circulation,  making  bank  notes 

Secretarj'-  Treasurer,  legal  tender,  and  deciding  to  make  advances 
,  1914.  to  the  banks  on  proper  securities,  when  re- 

quired,  to  preserve  the  carrying  on  of  busi- 


'The  Pre.ss  Publi.shing  Co.,  Ltd.,  of  Edmonton,  ;  formation  about  the  British-made  goods  were  more 
from  $100,000  to  $1,50,000.  \  generally  aceessible. 

— - I  CONSOLIDATED  QUARTER.  I 

ONTARIO  CHARTERS.  'pjjp  report  of  the  Ray  Consolidated  Copper  j 

Among  the  charters  issued  bv  the  Ontario  Gov-  Gompany  for  the.  quarter  ended  .lune  30,  1914. 


ONTARIO  CHARTERS. 

Among  the  charters  issued  by  the  Ontario  Oov- 


A  NEW  FACTORY  TO  LOCATE- 

Fort  W'illia.m,  Ont. —  BepreSentativesl 


The  Ogilvie  Flour  Mills 
Company,  Limited.* 

i  DIVIDEND  NOTICE. 


noss  of  the  country,  espeeiallv  with  refer-  ernraeni  to  the  newly-organized  limited  stock  ^  earnings  of  S9K<,8S1.  an  increase  ot 

en„  10  lr.™por(.tio„  ,n,i  ,,rod„«io„  of  j  ~«|;r.S,„ro  ~  ’'.'rSiK.'"'""  ’ 

food  products.  Ihisaftion,  Mr.  Lash  said,  q’ljg  Harold  Hats,  Toronto,  capital  $40,000.  i  Quarter  ended  .lune  30  Mar.  31 


had  steadied  the  financial  and  business  sit¬ 
uation  as  nothing  else  would  have  steadied 
it  in  so  short  a  time.  “The  solid  basis  upon 
whieh  our  banking  and  currency  system  is 
established  •  and  the  fact  that  it  comes 


Notice  is  hereby  given  that  a  quarterly  under  one  legislative  jurisdiction,  namely: 
ivirlonrl  of  one  onH  fbroo  oiio-io-o  _ _ 7  that  of  the  Dominion  Parliament.”  said 


quite  probable  a  distrihut'ing  house  would  fl,  Thursday,  the 

be  constructed  prior  to  the  erection  of  a  twent.^h  instant. 

factory.  By  Order  of  the  Board,  j 

This  paper  is  only  !?2  per  annum  in  ALFRED  MORRIS,^^^  Cominercial  failures  this  week  in  the 

Canada.  Cut  out  the  subscription  coupon  Montreal  12th  August,  1914.  -  ^'“1®^  tSre  358^agE  3!^  Lt  wee^^^^^^ 


important  subjects  could  be  so  averted.” 

t'OMMERCTAL  FAILURES. 


Dale  Wax  Figure  Co..  Toronto.  $50,0(K). 

Glass  Garden  Builders.  Toronto.  $.50,000. 

Best  Weather  Strip  Co..  Hamilton.  $40,000. 
Hoshal.  Toronto.  $40,000. 

Victoria  Foundry,  Ottawa.  .5150.000. 

Frank  Wilson  A  Co..  Midland.  $40,000. 

II.  S.  Copper  Co.,  'Poronto.  $40,000. 

The  Isabella  Mansions,  'Poronto.  $60,000. 

Harris  and  Harris,  Toronto.  $50,000. 

Windsor  Abattoir,  Windsor.  $40,000. 

Dominion  Cigar  Co.,  Hamilton.  $40,000. 

Windsor  Lawn  Bowling  Club,  Windsor.  $40,000. 
'Pile  Niagara  Spanish  Aerocar  Co.,  Niagara  Falls, 
$110,000. 

W.  R.  Krafft  Co..  Bridgeburg.  $100,000. 

New  Extension  Mines,  Toronto,  $100,000. 
Sterling  Construction  Co..  Toronto.  $40,000. 

The  Maple  Leaf  Bedding  Co..  Galt,  $40,000. 

'Pile  Baker  Laundry,  Ottawa.  $80,000. 

Club  Frontenac,  Ottawa,  without  share  rapital. 
Gas  .Accumulator  of  Canada,  'Poronto,  $50,000. 
Morris  Land  Co.,  Fort  William.  $40,000. 


1914  1914  Increase 

Net  oper.  profit .  $987,881  $913,004  $74,877 

Total  ineome .  1,003,075  922,099  80.076 

Surp.  after  charges. .  .  9,59.494  877,444  82.050 

Dividends .  .545,364  .543.964  1,400 

Surplus .  414.i;i0  ;j;i3,480  80.650 

Earnings  are  based  on  a  price  of  13.919  cents  per 
pound  for  ropper.  as  compared  with  14.41  cents  the 
previous  quarter.  The  production  of  ropper  in 
pounds  by  months  for  the  fast  three  quarters  follows; 

2nd  Quar.  1st  Quar.  4th  Quar. 

1914  1914  1913 

First  month .  6.220,373  5..57 1.279  4.871. .566 

Second  month. .  .  6.:196,643  .5,578.9.50  4.900.994 

'Phird  month. ..  .  6,1‘25,327  6,084.117  5,232.167 


18.748,343  17,234.340  15,(K)4,727  , 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


0.  O.  ROBUN.  Toronto 
Sol*  Canadian  Amb$  8tt 


the  preceding  week,  and  26.j  the  eorre-  MANITOBA  CHARTERS, 

sponding  week  last  year.  Failures  in  Can-  Incorporation  of  the  following  companies  is  an- 
ada  number  57,  against  42  last  week,  44  G°“etfw  "  current  issue  of  the  Manitoba 
the  preceding  week,  aud  31  last  year.  City  Dairy  Company,  Limited,  dairying  business 

-  headquarters  Winnipeg,  capital  $250,000.  Incor- 

Thia  nnnnr  i«  nnlv  «;•>  oor  or.r..,m  porators  Alexander  Gardner  Kemp.  Frederick  Arthur 

Inis  paper  is  only  S>«  per  annum  in  \vilson.  Charles  Norman  Jamieson.  Clare  C.  JVes- 

Canada.  Cut  out  the  subscription  coupon,  ton.  Royston  T.  Robinson. 

'Phe  Interior  Elevator  Company.  Limited,  oper- 
- - -  -  ating  grain  elevators,  with  headquarters  Winnipeg. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . . . 

for  which  send  The  Financial  Times  for . to 


NAME. 


ADDRESS. 


^  ul>fir  riptionm  In  Canada*  $2*00  a  yeart  $1*25  foralx  monthaa  In  Grest  Britain* 
(»  B  ^eari  4k  6d  for  nix  months*  In  U*S*»  $2*50  a  ycart  $1*50  for  six  months* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


DIVIDEND  NOTICES.  ETC.  Paterson.  John  S.  Blair.  George  Saunders,  all  of 

AFAV  J-AV/.  Winnipeg,  and  Donald  McKay,  William  F.  Roche. 

both  of  Fort  William.  Ont. 

_  .  ■  «««  *  aa.n.  Macdonalds  Consolidated.  Limited,  grocery 

I  ..I.,..  business,  headquarters  Winnipeg,  capital  $500.0<X). 

l.nKP  Al  flip  Vf  Ann^  IfilllinCf  'rbe  incorporators  are  John  Charles  Macdonald. 

liCUlU  UIU  11  WHO  lrlliuil&  Peppy  ('hapman.  George  C.  Rae.  and  Thomas 

*  Henry  and  Duncan  Macdonald. 

1’^— ______  I  J  Nederlandsche  Vereeniging,  friendly  society, 

IjAninnnV  l.lmirPA  capual  $5,000.  incorporator.  Hendrick  Schipper. 

J  lillllllvKI*  I  Western  Woodenware.  Limited,  hardware  sun- 

_  .  .  .  _  _  j  dries  manufacturers:  headquarters.  Winnipeg: 

capital  $20,000.  incorporators  Henry  Franklin 
DIt  IDEND  NOTH  E.  Tench,  John  Franklin  Wallar.  Leo  J.  Carey,  Wiiliani 

......  ,  _  ,  B.  K.  MacRury  and  Norman  B.  Henry. 

Notice  IS  hereby  given  that  Quarterlj' 

Dividends  of  1  on  the  Preferred  Stock 
and  of  2%  on  the  Common  Stock  of  L.5kb 
OF  THE  Woods  Milling  Comi  .\ny  Limited 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  ftive  me  your  opinion  (free  of  charj^e)  rei^ardin^  the 
followinii  Securities. 


Name. . 
Address. 


t  \  --r 


and  of  2%  on  the  Common  Stock  of  L.5kb  FEDERAL  CHARTERS. 

OF  THE  Woods  Milli.nu  Comi  any  Limited  The  Canada  Gazette  announces  the  latest  incor* 
have  been  declared,  payable  on  Tuesday,  poratlons  as  follows:  ,  . 

Sentember  1st  1Q14  to  ShorehoIHors  of  St.  Lambert  (t  District  Building  Co  .  Ltd  .  Mon- 
iseptemoer  1st,  to  ftnarenolders  ot  j^eal.  Capital  $500,000.  Incorporator:  A  Wain- 

record  at  the  close  of  business  on  Saturday,  wright,  K.c. 

August  22nd  Rldeau  View-  Realty  Company  Ltd..  Ottawa. 

,  Ont.  Capital  $50,000.  Incorporator;  S.  F.  Smith. 

By  order  of  the  Board,  contractor. 

n  iwirii  firk)w  J-  Edward  Ogden  Company  Limited.  Montreal, 

n.  Capital  $25,000.  Coal  and  Lumber.  Iiicorp'}rator: 

Assistant  Secretary.  e.  s.  McDougaU.  advocate,  ^ 


,  Nom  de  plume . 

The  Replies  -will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


